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CAPYIKEHUE "ACOLUAIIMA HA ONIEPATOPUTE HA BAYYEPH 3A XPAHA B BBJICAPUS"

OTYET 3A IPUXOJUTE U PA3XOJIUTE
32 2011 rognna

2011 2010
HaumeHnoBanue
BGN '000 BGN '000
IIpuxoan
IIpuxoou om peanamenmupana detinocm
YreHckH BHOC 0 20
OOG1110 NPHXOAH OT HECTONAHCKA el HOCT 0 20
Pa3zxoqu
AIMHHVCTPATHBHH Pa3X0au @ (ED))
@ @1
OG1110 pa3xoaM 3a HECTONMAHCKA JefiHOCT 2) (31)
Pe3ynTar oT HecTOnancKka aeifHocT (2) (1)

ITproxeHUsTa Ha CTPaHHUIM OT.5 [0 7-ca Hepa3AeiHa YacT OT (GMHAHCOBHS OTYET.

Ynpasumen: Epse I'abpuen Bux :

Cvcmasumen: ADA OO
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CAPY)KEHUE "ACOLMALMS HA ONIEPATOPUTE HA BAYYEPH 3A XPAHA B BBJITAPUS"

CYETOBOJEH BAJIAHC
KbM 31 nexemBpu 2011 romuna

31.12.2011 31.12.2010
BGN '000 BGN '000
AKTUB
Texkymn akTusH
Biemanus
B3eMaHuA OT KIMEHTU 5 )
5 5
CYMA HA AKTUBA 5 5
ITACHUB
CobcTBeH KanuTas
Pesynrar ot HecTonaHcka meifHoCT (11) €))
OOG110 coGeTBEH KamUTa (€8)) ()]
Texkylm nacusu
3abIKEHHUST KbM JOCTaBYHIIN 7 6
Jpyru 3aabioKeHus 3 4
Hpnxonu 3a 6baemy Neprony 1 GUHAHCHPAHHS 6 4
16 14
OO0110 TeKyLIHM NacHBH 16 14
CYMA HA ITACHUBA 5 5

IIprioxeHnsTa Ha CTPaHHLK OT 5 10 7 ca Hepa3/elHa YacT OT (GHMHAHCOBHSA OTYET.

DYHAHCOBHAT OTYET HA CTPAHHMIM OT 1 10 7 € 0/100peH OT YIpaBUTeNs Ha CAPYKEHHUETO U €
MOANKUCAH OT HEroBo uMe Ha 27.03:2012 1. oT:

Vnpasumen: Epse I'abpuen Bukn

Cocmasumen: ADA 00X , A



"

th

CAPYIKEHHE "ACOIUAIV HA OEPATOPUTE HA BAVUEPH 3A XPAHA B BbJITAPHS"

b

OTYET 3A IIAPUYHUTE Imoromu
3a 2011 rognua

ITapHYHM O TOIN 0T HECTOIIAHCKA NeifHO CT

ITocThIDIEHHS OT WIEHCKH BHOC

[Inamanus Ha JOCTaBYUIA

HeTHH napu4Hu MOTOIN H3M0J3BaHN B HECTOTIAHCKA JEITHO CT

HeTno HamaJieHue Ha IIapHYHUTE cpe/icTBa I IAapHYHHTE eKBHBAJIEHTH
OT HEeCTOMaHCKa JIeiiHoCT

ITapuHHy cpeficTBa M IIAPUIHY eKBUBANEHTH Ha 1 SHyapH

Haputmu CpeacTBa M NAapHYHH eKBUBAaJIeHTH Ha 31 JAeKeMBpHI

IIpuitoxeHwsITa Ha CTPAHMITH OT 5 70 7 ca Hepas/elHa 9acT OT (PMHAHCOBHS OTUeT.

Vnpasumen: Epse I abpuen Bus

Cwvemasumen: AGA OOL :
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CAPYIKEHUE "ACOLUAIASA HA ONIEPATOPUTE HA BAYYEPH 3A XPAHA B EBJICAPUS"

OTYET 3A COGCTBEHUS KAIIUTAJI
32 2011 rognna

Canpo Ha 1 sinyapu 2011 roanna
PesyataT oT HecTomaHcKa JeifHOCT 32 roAMHATA

Canpgo Ha 31 nexemBpu 2011 roaguna

Pezynimam om

Hecmonancka Oouo coocmeen
OeltHocm Kanuman
BGN 000 BGN '000

9) 2
2) 11
an (&)

IIpuoxenusTa Ha CTPaHUIM OT 5 10 7 ca HEpa3aelIHa YacT OT (pPHHAHCOBUS OTUET.

Ynpasumen: Epse I'abpuen Buxm

Cvcmasumen: A®A 00
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CAPYKEHHUE “ACOLMALIMSA HA OINEPATOPUTE HA BAYYEPU 3A XPAHA B BbJITAPUSI”
[TPHJIOXKEHU A KbM I'OAUIITHUSA ®UHAHCOB OTYET 3A 2011 roauna

1. HH®OPMAILIHA 3A CAPYKEHHETO

Capyxenne “Acolunanns Ha onepaTopiTe Ha Bay4epy 3a XpaHa B bbirapus” e obequHeHue ¢
WJeajlHa LeJl Ha OnepaTopuTe Ha BayuyepH 3a XpaHa B bbarapus. YupeneHo e ¢ ¢upmeHo aeno
20725/28.12.2007 r. na Coduiickn rpancku cbi. CIpYKEHHETO € CbC CelalMile M ajgpec Ha
ynpasienue rp. Codus, paiion Tpuaauua, yi. “Camyun” Ne 20.

Cobcmeenocm u ynpagienue

B capyxenuero unenysat 10 npykecTBa, KOMTO ca ONEpaTopd Ha Baydyepu 3a XpaHa B
boarapus. OpranbT Ha ynpaBleHHE Ha CAPYKEHHETO € YNPaBUTEIHUAT CbBET B cheTaB — “ComeKco
[Tacc boarapus™ EOO/, “Uek [lexene Bwarapus” EOOJ, “TomGoy-Bwarapus” OOJI, “Mnabupen
boarapus” AJl /npennmno HaumenoBanune “Akkop Cbpeucus Bwarapus™ AJl/ n “Buaben” EOO/L
Capyxenuero ce npeactasnssa ot Ilpencenarens Ha Ynpasutenuus cheet - “Unbupen buarapus”
AJl, KOeTo OT CBOS CTpaHa ce npejcTaBisBa oT Msmbanutentus My aupekrop Epse [abpuen Bukrop
Komoba.

Kb™m 31 nexemspu 2011 r. capysxenneto Hama ciayxutend (kbm 31.12.2010 r.: Hama).

IIpeomem na oeitnocm

Cﬂ,p}/)i(eHI/leTO OCBIIECTBsIBA JEHHOCT C HeCcTOMmaHcKa Le. Hpe,[lMeTbT Ha JEHHOCT €
NOMmyJsprU3upaHe Ha CUCTEMUTE 3a U3MOJI3BAHE HA BayyepuTe U APYTru 3aMECTBalllK NAapUTE MJIATECKHU

CpeZCTBa Cpejl pabOTHULIMTE, CIY)KUTEINTe U padoronarenute B Bbarapus.

2.0CHOBHH IIOJIO’KEHHA OT CYETOBOJHATA IIOJIHTHKA HA
CAPY’KEHUETO

2.1.baza 3a uzzomesne Ha YUHAHCOSUA OmUem

DUHAHCOBUST OTYET HA CAPY)KEHHE “AcoUMallusl HA ONEpPATOPUTE Ha Baydepu 3a XpaHa B
bbarapus”™ e n3rotBeH B CbOTBETCTBHE ChC 3aKOHA 3a CYETOBOACTBOTO M HalMoHaNHUTe cTaHaapTH 3a
(uHaHCOBM OTYETH 3a MAIKU M CPEIHU NpEeAnpusTHs, yTBbpaeHn ot MC ¢ TIMC Ne 256/ JIB 86/
26.10.2007 r. n B cuna or 01.01.2008 r., u no cneunanno CC 9 - IpencTaBsHe Ha (DUHAHCOBHTE

OTYETHU Ha npeanpusaTusaTa ¢ HECTONnaHcKa Lell.
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CAPY/KEHHUE “ACOLUMALIUS HA OITIEPATOPUTE HA BAYUEPHU 3A XPAHA B FbJIFTAPUS”
[TPUJIOXKEHHM KbM I'OJUIIHU S ®PUHAHCOB OTYET 3A 2011 roauna

CapyxeHueTo Boy CBOUTE CUETOBOJHHU PErHCTpH B Obiirapcku jeBa (BGN) M M3roTBs cBOUTE
odpuuManHy (QUHAHCOBH OTYETH B CHOTBETCTBUE C OBArapcKOTO CUYETOBOJHO 3aKOHOAATEICTRO.
Hanuute B roquinust punancos oryet (I'®O) ca npencTaBeHn B XUIs1 JIEBa.

Hacrosuqusr roauiueH d)HHaHCOB OTHET € U3rOTBEH Ha MNPUHIIMIIA HA UHCTOpHUYECKaTa IeHa

2.2. Cpagrnumennu OanHu

CapyxeHneTo npe/cTaBs CpaBHUTEIHA HHPOPMALHST B TO3UW (DMHAHCOB OTYET 3a MPEAXO0HATA

2010 ¢uHaHcoBa roauHa.
Koraro e Heo06xoaMMo, CpaBHUTENHHTE NaHHM Ce pekjJacu(uUMpar, 3a Ja Ce MOCTHIrHe

CbIIOCTaBUMOCT CIIPSIMO NNPOMEHU B NPEACTABSHETO B TEKYLLUS nepuoa.

2.3.0cHoeHU nOKazame1u Ha CHONAHCKama cpeoa

OCHOBHHUTE MOKa3aTeNId Ha CTONAaHCKAaTa Cpe€aa, KOUTO OKa3BaT BJIUSIHUE BbPXY JneiiHocTTa Ha

capyxeHuero, 3a nepuoaa 2009 — 2011 r. ca npeacraBeHu B Tad/MIaTa M0-101Y:

IToxa3aren 2009 2010 2011
BBII B MuIH. s1eBa 66,256 70,568 55,722%*
Peanen pacrex na BBIT -5.00% -0.83% 2.3%*
Wudnauus B kpas Ha roauHara 0.60% 4.50% -0.73%*
CpeneH BanyTeH Kypc Ha LIATCKUs 10J1ap 3a ToJAuHaTa 1.40533 1.47738 1.4065
BanyteH kypc Ha IIaTCKusl Aojiap B Kpasi Ha roJuHara 1.36409 1.47276 1.5116
bespaboruua (B kpast Ha roguHaTa) 9.13% 9.24% 10.00%*
OCHOBEH JIMXBEH MPOLEHT B Kpasi Ha rouHaTa 0.55% 0.18% 0.22%
usmounux BHE '

*oaunume ca kom 30.09.2011 2.

2.4. Omuemna eaiyma

DyHKIMOHATIHATA ¥ OTYETHA BalyTa Ha cIpykeHHeTo e Obarapckusat jnes. Ot 01.07.1997 r.
NeBbT € (UKCHpaH B CbOTBETCTBHME ChC 3akoHa 3a BHB kbM repmanckata Mapka B ChOTHOIIEHHE
BGN 1:DEM 1, a ¢ BbBex/1aHETO Ha €BPOTO KaTo oduluanHa BadyTa Ha EBponeiickus cbio3 - ¢
eBpoTo B choTHOoIeHne BGN 1.95583:EUR 1.

[lapuynnTe CpeacTBa, JAEHOMHUHMPAaHW B UyXKIECTpaHHa BalyTa, C€ OTYMTAT BBB
(yHKUMOHANHATA BalyTa KaToO Ce mpujara oOMEHHHAT Kype, nyOmukyBaH oT BHB 3a nociemnus

paboteH eH Ha cboTBeTHHsI Mecell. KbM 31 nekeMBpH Te ce oLeHsBaT B ObIArapcku JieBa Karto ce
U3M0J13Ba 3aKIIIOUMTETHUIT 0OMeHeH Kypc Ha BHB.
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CAPYKEHHUE “ACOLIMALIUSA HA OIMEPATOPUTE HA BAYYEPU 3A XPAHA B BbJITAPUSL”
[TPUJIOKEHHW A KbM FOJUIIHUSA ®UHAHCOB OTYET 3A 2011 roauna

2.5. H3mounuuu na dhunancupane

M3rounuunTte Ha QuUHaHCHpaHEe Ha CApY’KEHHEe “AcOUMAlHs Ha ONEPaToOpUTe Ha BaydepH 3a

XpaHa B bbarapus™ ca npuxoau oT persiaMeHTHpaHa JAeHHOCT - YJIEHCKH BHOC.

Hpuxoz{me 3a 6’bIleLI_lI/I Nepruoyn ce€ oTjarar 3a Npu3HaBaHE KaTO TEKYIL NPUXOJ 3a Nepuoaa,

npes KOMTO JAOTOBOPHUTE, 3a KOMTO C€ OTHACST, C€ U3MbJIHSIBAT.

2.6. Pazxoou

Pa3xonure nHa CAPYKEHHUETO Ce€ NMpU3HABaT B MOMEHTAa Ha TIXHOTO Bb3HMKBaHe M Ha 0Oasza

NPUHUUIIUTE HA HAYHUCJISIBaHE U CbIIOCTaAaBUMOCT.

Pazxonure ca AAMUHHUCTPATHBHHU 3a OCBLICCTBABAHE HA perjiamMeHTHpaHaTa JIeHHOCT.

2.7. TLProBCKH U APYIH B3eMAHHS

Tbprosckute B3eMaHMsl ce MPEACTABAT M OTYMTAT MO CTOWHOCTTAa HA OPMIMHAJHO M3lajeHaTa
(axrtypa, HamaneHa ¢ pa3Mepa Ha 00e3LeHKaTa 3a HeChbOUPAEMH CYMH.

[Ipubnusurennara oueHka 3a CbMHHUTEIHH M HEChbOMpaeMH B3eMaHHs Ce MpaBH, KOraTo 3a
CbOMpaeMOCTTa Ha LsjaTa CyMa ChIIECTBYBa BHCOKA HECHIYpHOCT. HechOupaemmnrte B3emaHus ce
M3IMCBAT, KOraTo Ce yCTaHOBSIT NPaBHUTE OCHOBaHMs 3a TOBA, MM KOraTo Ja/IeHO ThPrOBCKO B3EMaHe
Ce MpeLeHN KaTo HalbJIHO HeChOMpaeMo. M3nncpaneTo craBa 3a cMeTka Ha pOpMUpPaHUs KOPEKTHUB 3a

00€3LEeHKH.

2.8. Ilapuunu cpedcmea u napuyHu eKeuea1eHmu

Hapwu-lme CpeacTBa W CKBHBAJICHTHU BKJIFOYBAT HAJMYHOCTH IO pasMJallaTtejHa CMETKa B

OaHka.

2.9. 3aovascenus Kem 0ocmaguuyu u Opy2u 3a0baNceH s

3abJKEHUATA KbM JIOCTABUHMLM M APYIMTE TEKYLIM 3a1bJKEHHs Ce OTUMTAT MO CTOWHOCTTA
Ha OpurMHanHuTe (haKTypH (LieHa Ha NpuJoOUBaHE), KOSTO CE MPUeMa 3a CpaBeInBaTa CTOHHOCT Ha

clienkaTa U 1e Obe u3njareHa B 6I>ILCILIC Cpelly NMOJIYYEHUTE CTOKHM U YCJIYTH.



