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OOKNAQL 3A OEMHOCTTA HA “OAHNIEKC” EOOQ
Ktm 31.12.2007 r .

“‘Oannekc” EOO/L e eaHONNYHO OPYXKECTBO C OrpaHnyeHa OTroBOPHOCT, M3LUSMO C
Obnrapcko yvactune. PeructpupaHo e B TbproBckus permctbp Ha Codpuincku rpanckm
cbf, ¢ PeweHne Ne 10774/ 1996 roanHa.

OcHoBeH npegMeT Ha [OEeWHOCT Ha [OpyXecTBOTO e npopaxba, MHCTanauwms,
BbBeXJaHe B eKcnnoatauumsi U TexXHU4ecko obcCrnyXBaHe Ha CUCTEMM 3a CUrypHOCT,
npegHasHavyeHn 3a WHCNeKuus, OeTekumMs U MOHUTOPWHE, NEeTUWHO W TepMUHarHo
obopyaBaHe U1 ob63aBexgaHe, CUCTEMU 3a MPOAYKTOBA WHCMNEKUMA B XPaHUTErHO-
BKycOBaTa MPOMMLUSIEHOCT, CUCTEMW 3a paguauuMoHEeH MOHUTOPWHI, U3BbPLUBAHE Ha
PEHTreHOBO M3crnedBaHe 3a HeMeOVLUMHCKU Lenu, WHXEHEePWHr W ynpasfeHue Ha
npoekTn, oby4yeHne, cnegnpoekTHO 0OCnyXBaHe 1 CEPBU3.

MpepgnaraHute ot fOannekc EOO[ peweHnss B obnactra Ha curypHoctta v B
YACTHOCT CUCTEMUTE 3a WHCNEKUMsi, Ca MNPOAYKT Ha PEHOMUpPaHU MNpOoM3BOAUTENMN,
cbobpaseHn CbC CbBPEMEHHUTE €BPOMENCKU W CBETOBHM HOPMW W CTaHgapTn 3a
curypHocT.OTHOLEHMATa C NMPOU3BOAMUTENUTE HA CUCTEMW 3a CUIYPHOCT ce Gasupat Ha
ABMArOCPOYHO  CbTPYOHUYECTBO, OTOpU3aumu, KBanuduuupaH, cepTuduumpaH u
NMUEeH3npaH cepBun3, KaKTO 1 Ha YCMNELLHO peanuanpaHn NPoeKTy.

Ot cb3gaBaHeTo cu [aHnekc EOO[ pabotu B nocoka yTBbp)KaaBaHe U TpanHo
no3nuMoHnpaHe Ha Gbnrapckusa nasap. MetogmnyHata pabota u noctodaHHaTa rpuxa 3a
KnMeHTa no3BONsBaT Ha APYXEeCTBOTO Aa Ce pa3BMBa KaTO HadexaeH napTHbOp B
HSIKONIKO OCHOBHW HanpaBneHus — crneumdudHn camm no cebe cuM M gonbnBawm ce B
obLlaTa KOHUEeNumMs 3a Ka4eCTBEHO N KOMMIEKCHO 0bCnyXBaHe.

MeHVMOXMBHTBT Ha WUHBECTULMOHHN MPOEKTU € NpeumsHa MU KOMMfeKkcHa 3agaqa,
n3ncKBalla agekBaHTeH u3bop Ha nNapTHLOPW C BWUCOK MOTEHUMan B MOTMBaUMSTa U
opraHusauusaTa Ha pabota. Jannekc EOO[ pasnonara ¢ noteHuuMan W Hoy-xay npwm
ynpaBneHneTo 1 peanu3auusata Ha NPOeKTU B CriedHWUTE HanpaBfeHus: apxXutektypa u
NpoeKkTupaHe, MEHUIPKMbHT Ha CTPOUTENHUS NPOLEC, OCBETMEHMe, acagHn cuctemu,
ob3aBexgaHe, apxuBupawiym  CUCTEMM, CUCTEMW 3@ CUTYPHOCT W 3alumTa,
€neKTPOVHCTanaLumMoHHN N3aennst U CUCTEMU, KETbPUHT obopyaBaHe.

Bcuyko TOBa npegnonara yctomuMBo W cTtabunHo 6baewo passuTMe Ha
APYXECTBOTO, YBENMYEHWEe Ha NasapHus AN Ha npegnaraHnutTe NpoaykTu U ycnyru,
NPMBNUYaHE Ha HOBWU KITMEHTU U pasliMpsiBaHEe Ha KOHTAKTUTE C HACTOSLWM NapTHbOPW,
oboraTsiBaHe Ha ramaTa npeanaraHn NpoAyKTU U YCRyru.

[pyXecTBOTO HsiMa perncTtpMpaHn KrnoHoBe, odWUCU U NpeacTaBUTENCTBa,
obocobeHn Ha camocToATeNeH BGanaHc unu uUHaHCOBa U3gpbXKKa.

[pyxecTBOTO ce npeactaBnsdABa W ynpaensgBa OT ynpaBuTeNs W eaHONUYeH
cobcTBeHuK Ha kanutana Haps MiBaHoBa Boxunoea.

Oannekc EOO[M nputexaBa npsiko KoHTpon Bbpxy Knapukc OO[, EwpnopT
Cekwoputn KnunapanHc EAL wn JlormctuyHm cuctemm OO M mM3roTBs KOHCONMAMpaH
(bMHaHCOB OTYET.

HenHocTtTa Ha [dannekc EOO[ He npegnonara npoBexgaHe Ha Mepku B obractra
Ha Hay4YHO n3cnegosaTerickaTa u pa3BoviHaTa EeNHOCT.

Cnepn pataTa, KbM KOSITO € CbCTaBeH roguLWHKAT omHaHcoB oT4veT 3a 2007 r. Ha
HOannekc EOQ][] He ca HacTbnunu cbbuTMA, oTnMYaBallM ce C HeobwuvamrHocCT,
N3BBbHPEAEH XapaKkTep Ui HenpeaBMaAMMOCT.

Kbm 31 gekemspu 2007 r. B “OaHnekc” EOO[ no TpygoBo NpaBOOTHOLLEHUE ca
3aeTn 23 paboTHULM U CYXUTeNN, oT kouTo 12 ca ¢ Bucwe obpasoBaHue, 1 ¢ nonyeucLue
obpasoBaHue, 4 cbc cpeaHo obpasoBaHue, 2 CbC CpeaHo-cneumanHo obpasoBaHne n 4 ¢
OCHOBHO 0bpa3oBaHue.



lMeyanbata oT onepatMBHa genHOCT 3a nepuod 2007 r. e 256 xun.nB., CbNOCTaBeEHa
KbM CcbLumd nepmog Ha 2006 roguHa- 93 xun.ne. u 6enexwu yeenuyenune ¢ 163 xun.ne.

HeTHaTa nevan6a Ha “[aHnekc’EOOL 3a 2007r. Bb3nu3a Ha 231 xun. n... [pe3
2006r. cTOMHOCTTa Ha HeTHaTa nevanba 6e 78 xun. nB., a npe3 2007r. gocturHa 231
XWUn. NB. yBenuyasanku ce 153 xun.ne.

HAMMEHOBAHME HA PA3XOOUTE 2007 2006
A 1 Mp. 2
A. Pa3xoau 3a oobnyanmHaTta gemHocCT
. Pa3xoO0u no UKOHOMUYeCKU eJlieMeHmu 2567 150 1028
ll. Cymu ¢ kopekmueeH xapakmep 3683 159 1423
lll. ®uHaHco8U pa3xodu 69| -49 137
5. O6uwo pa3xodu 3a detiHocmma (I+lI+lll) 6319 144 2588

Pasxogunte 3a genHoctta npe3 2007 r. HapacTBaT cbC 144 % B cpaBHeHWe C
npegxogHara roguMHa. Hawn-ronsam oTHocuTeneH gsan  oT pasxoguTe No MKOHOMWUYECKU
erneMeHTN 3aeMaT pasxoamTe 3a BbHLUHW ycrnyrn — okono 45 %. Opyrute no BaxHu nepa
ca pasxoguTe 3a Bb3HarpaxgeHus u 3a matepuanu — cbotBeTHO 41 % n 5 %. 3a 2007
roguHa ca HayMcneHn pasxoau 3a Tekylu JaHbuun BbpXy nedanbata otpaserHu B OlP B
pasmep Ha 25 xun.ne.

lll. punaHcoeu pasxodu 2007 | Mp. | 2006
1. Pa3xogu 3a nuxeu 29 =76 120

B T.4. NMNXBU KbM CBbpP3aHu 3
npeanpuaTus

2. OTpyuaTenHN pasnuky oT onepawumu ¢

OMHAHCOBM aKTUBW N UHCTPYMEHTH 3
3. OTpuuaTtenHun pasnukm ot NpoMsHa Ha 5 1
BallyTHN KypcoBe 400
4. Opyrn pasxoam no omHaHCcoBU

32 16
onepauum 100

O6wo 3a epyna lll: 69 -50| 137

[MpuxoauMTe OT OenHOCTTa Ha APYXeCTBOTO 3a rnocnegHarta rogvHa HapacTteaT B
cpaBHeHue ¢ otyeTHaTa 2006 r.. [MpuxoguTe oT npogaxou Bb3NM3aT Ha 6540 xun. nB.,
oTbenasBankm HapactBaHe cbC 161% cnpamMo npeaxogHata. bnaronpusTHaTta
TeHAEeHUNa e AoKasaTerncTso 3a OTNUYHaTa NpoAyKToBa NOMNUTUKA.

HAMMEHOBAHME HA NPUXOOWUTE 2007 2006
A 1 Mp. 2

A. Mpuxoam ot obuyanHaTa AeNHOCT
I. HemHu npuxodu om npodax6u 6540 161 2504
Il. [Mpuxodu om ¢huHaHcupaHus
lll. ®uHaHcoeu npuxodu 35 -80[ 177
B. O6wo npuxoau oT AeMHOCTTa
(1+11+111) 6575 145 2681

HAMMEHOBAHME HA NPUXOOUTE 2007 2006

A 1 np. 2
A. NMpuxogun ot obnyanHarta geENHOCT
l. HemHu npuxodu om npodaxx6bu Ha:




1. Npoaykuns

2. CToKM 5951 155 2335
3. Yenyru 412 610 58
4. opyrv 177 59 111

O6bwo 3arpynal; 6540, 161 2504

AKTUBWTE Ha OpyxecTBOTO 06Lwo ce yBenunyasat ¢ 1 % 3a 2007r. cnpsamo 2006 r.
CobnocTaBsiku rv no rpynu ce Buxaa, Ye obNroTpanHuTe matepuanin akTmem HapacTeat
B pe3ynTart Ha 3akyneHu npe3 2007 r. 3emu, TpaHCNOPTHU cpeacTBa. HapacTtBa genbT Ha
pasxogute 3a npugobuBaHe Ha AbMAroTpavHW MaTepuanHu akTuBW. ToBa ce ObMKM Ha
pasxoauTe, M3BbPLUBAHM MO MOBOA CTPOMTENCTBOTO Ha aAMUHUCTPATMBHA crpaja 3a
Hy>XguTe Ha gpyxectBoTo. O4akBa ce BbBEXAAHETO B eKcrroaTaumns Ha crpajaTa ga ce
n3sbpun npes 2008 r. HannyHuTe KpaTKOTpanHM maTepuanHu aktuem Hamanaeart ¢ 23%.
Mpe3 2006r Te 3aemat 93 % ot o6wute akTnem a npes 2007 — 70%.

Pasgenu, rpynu, ctatum

np. %
A 2 006 2007

A. ObNTOTPAUHU AKTUBM 471] 339 2069
B. KPATKOTPAUHU AKTUBU 6642 -23 5085
CYMA HA AKTUBA (A+B) 7113 1 7154
A. ObNITOTPAUHU AKTUBU 2006 np. %| 2007
I. JbnzompaliHu MmamepuasnHu
akmueu
1. 3emun (Tepenun ) 137] 255 486
2. Crpagm 1 KOHCTPYKUUN
3. MawunHn n obopyasaHe 53] -96 2
4. ChbopbXKEHUS
5. TpaHCNOpPTHM cpeacTBa 27| 122 60
6. OcHOBHM cTafa
7. dpyrv obnArotTpanHn matepuanHm 5 140 12
aKTVBU
8. Pasxoau 3a npngobureaHe u 80| 1628 1382
NMKBMOAUNSA Ha ObNAroTpanHun
MaTepuanHu akTMBm

O6uwo 3a epyna I 302[ 543 1942

OcHoBHaTa 4acT OT ObNroTpanHUTE akTMBM Ha APYXECTBOTO Ca ObiroTpanHu
MaTepuanHu aktmeu. Te HapacTteaT ¢ 543 % npes 2007r. B pe3dynTaTr Ha nokynkarta Ha
3eMn, TPaAHCMOPTHU CpeacTBa M pasxoanm 3a npuagobusaHe Ha AMA — CTPOUTENCTBO Ha
agMUHUCTpaTMBHa crpafa 3a HyxauTe Ha OpYXecTBOTo. B TAxHaTa rpyna 3HauuteneH
cnag ce Habnwgasa npy MawmHu 1 obopyaBaHe.

B kpasa Ha 2006 r. 3anodHa CTPOWUTENCTBO Ha aAMUHMCTpaTMBHa crpaga 3a
HyxguTe Ha Hdannekc. Kbm 31 gekemepu 2007 1. CTPOUTENHUAT NPOLIEC HE € 3aBbpLLEH.
ToBa passiCHeHWe e HeobxooMMO 3a pasyuTaHe cangoTo Ha nepo pasxoan 3a
npvaobvBaHe 1 NMKBMAAUNS HA ObNTOTPanHN MaTepuanHu akTueu.

[pyxecTBOTO € onpegenurno cTomHocTteH npar ot 500 nB., nog KOWTO
npuaobuTuTe akTMBM HEe3aBMCUMO, Ye MpuTexaBaT XapakTepucTukata Ha ObNroTpaeH
aKTuB, Ce U3NUCBAT KaTo TEKYLL pa3xon B MOMEHTa Ha npuaobusaHeTo nm.

Kbem 31 pgexkempu 2007 r. B 6anaHca Ha [OpYXeCTBOTO Ca BKITHOYEHU aKTUBM,
BbPXy KOUTO Ca yYpedeHu TEXECTU, KakTo cnepBa:

e /InoTekn — 3emMA U aAMUHUCTPaTUBHA Crpaja CbC CTEMNEH Ha 3aBbPLUEHOCT eTan
rpyd cTpoex, Mnocnyxunu kaTto obesnedeHne Mo KpeauT 3a CTPOUTENCTBO Ha
agMUHUCTpaTMBHA Crpaja 3a HyXauTe Ha ApyXecTBOTOo, nonyyeH ot Tb UHBecT6aHk AL
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B pa3amep Ha 1 500 xun. JIB. YcBoeHaTa 4acT oT kpeauTta kbm 31/12/2007 1. e B pasmep
Ha 1034 xun. J1B.

AdbnrotTpanHnte mMartepuanHu akTMBM ca BKNOYeHM B GanaHca Ha ApyXecTBOTO
kbMm 31.12.2007 r. no ncropudecka LeHa Ha npuagobuBaHe, HamaneHa C HaTpynaHaTta

amopTuM3aums.

B. KPATKOTPAUHU AKTUBMU

2 006

np. %

2007

I. MamepuarnHu 3anacu

1. MaTepuanu

828

65

2. MNpoaykuns

3. CToKn

3031

-31

2085

4. Mnaaw XUBOTHU U KMBOTHU 3a
yrosiBaHe

5. OpebHn NpoayKTUBHU XNBOTHMU

6. He3aBbpLLUEHO NPOU3BOACTBO

36

7. dpyrn matepmnanHm 3anacu

O6uwo 3a epyna I

3038

-28

2186

KpaTkoTpanHuTe aktuBm Hamansaeart ¢ 28 % 3a nocnegHarta roguHa.

Il. Kpamkocpo4yHU e3emMmaHusi 2006 |np-%| 2007

1. B3emaHusa oT cBbp3aHu 139 -63 51

npeanpuaTns

2. BaemaHuna oT KNMeHTn n goctaBymum 634, 3 658

3. BaeMaHuna no npegoctaBeHu

THProBCKMN 3aEMU

4. CbaebHu n NpUcbaeHn B3eMaHus 40

5. [laHbUKM 3a Bb3CTaHOBSIBAHE 2 2

6. [pyrn kpaTKOCPOYHM B3eMaHNS 299 -32 204
O6uwo 3a epyna Il 1074 -11 955

KpaTKOCpO‘-IHI/ITe B3eMaHunA Ha

“Oannekc’EOCOL kbm 31

nekemBpn 2007

HamansiBaT B cpaBHeHue ¢ Te3n kbM 31 gekemspu 2006 r.. CbLLECTBEHO € HamaneHueTo
Ha OpyrnTe KpaTKOCPOYHU B3eMaHud, KoMTo HamanseaT ¢ 95 xun. n.. npe3 2007 r. KakTo
W Ha B3emMaHusaTa OT CBbp3aHu npeanpuaTna (Hamanaeart ¢ 88 xun.ne. kbm 31 gekemBp u
2007 B cpaBHeHue ¢ 31 gekempu 2006 r.) YBenu4eHNETO Ha B3eMaHUs OT KITMEHTU U
OOCTaBYMUM € He3HauuTenHo, kaTo 6enexu pbucT ¢ 4% kbm 31 gekemBpu 2007 r. B
cpaBHeHue ¢ 31 gekemspu 2006 r..

Kbm 31 pekemBpu 2007 r. pasmepbT Ha CbOaebHUTE M NPUCHOEHN B3EMaHUsA € B
pa3mep Ha 40 xun. Jlea. M3pasaBa ce B M3nnaTteHu cymu no CcbOeOHM pasHOCKM BLbB
Bpb3ka CbC 3aBefeHn cbaebHu gena ot Jannekc EOO/.

IV. Mapu4Hu cpedcmea 2006 |np.%| 2007
1. MapwnyHn cpegcTtea B Gpon 300, -82 53
2. MapuyHn cpeacTtBa B 6€3CPOYHU 26| 919 265
nenosnTu
3. bnokupaHu napu4Hn cpencTea 2201 -27 1607
4. MapnyHn ekBnBanNeHTn

O6uwo 3a epyna IV: 2527, -23 1925




HanuyHute kbm 31.12.2007 1. napmnyHM cpeacTBa ca No CMETKM Ha APYKeCTBOTO
B cnegHute GaHkn: Tb “UHBecTOaHK” AL — Codwmsa, “Pandransenbank” ALl — Codus,
“MbpBa HBECTULMOHHA BaHka” — Codms,

MapuyHnTe cpeacTBa ca pasnpeneneHu:

e BrieBa — 98 x. nB. (2006 r. — 23 x. nB.);

e BLB BanyTta — 167 x. nB. (2003 r. — 3 x. nB.).

MapnyHuTE cpeacTBa BbB BanyTta ca B eBpo — 85 x. EBpo (2006 r. - 2 x. EBpo).

BrnokupaHute napuyHu cpegctea B pasmep Ha 1 607 xun. JleBa kbm 31 gekemspu
2007 r. ca obesnevyeHne no GaHKOBW rapaHuuKW, yypedeHu B Mon3a Ha KIMEHTUM Ha
OPYXECTBOTO, BbB Bpb3Ka CbC CKMOYeHU B Kpasi Ha 2007 r. 4orosopu.

Pazpgenu, rpynu, ctatum
2006 |[np-%| 2007
A 2 3

MACUBU
A. COBCTBEH KAINUTAI 136| 79 243
B. AbNITOCPO4YHU NMACUBU 21| 119 46
B. KPATKOCPO4YHU NACUBU 6956 -1 6865

CYMA HANMACUBA (A + b + B) 7113 1 7154

Cymarta Ha nacusute ce yBenu4yaea ¢ 1 % 3a nocnegHaTa roguHa. Hamangaeart
KpaTKOCpOYHMTE 3aabimkeHna kbM 6GaHkM, a ce  yBenuyaBaT 3agbilKeHusTa KbM
OOCTaBYMLN U KITMEHTU, KaTo cymaTa goctura pasmep oT 5574 xun. Jleea. OT Tasu cyma
4505 xun. Jleea ca cymu, MNOMyYEHW aBaHCOBO OT KMAWMEHTWM MO LOroBOPWU, YMETO
n3nbrHeHne He e npukniouno kem 31 gekempun 2007 r.. KpaTKoCpovHUTE 3a4bIKEHNA
HamansBeaT NpPeguMHO B YacTTa Ha APYrY KpaTKOCPOYHU 3a0bIDKEHMS.

Kbm 31.12.2007 r. cbluecTByBa U 3agbilKeHNe KbM 6aHKM, BCeacTBUE U3TErfeH
OaHKoB KpeauT npes rogmHata. NaterneHmaT 6aHkoB kpegut € oT Th VHBecTbaHkK, knoH
Codma LleHTpaneH B pasmep Ha 1 500 xun.nB, ycBoeHaTta 4acT OT Hero KbM 31
aekemspn 2007 r. e 1034 xun. Jleea. LUenta My e cbmHaHCUpaHe CTPOUTENCTBOTO Ha
aAMUHUCTpPaATUBHA crpaja 3a HyxauTe Ha gpyxecTBoTo. MannawaHeTo My LWe ce
OCbLUECTBM MO noanucaH noracuteneH nnad. pocpoyeHn cymyn no rnaBHUUUTE Ha
nonssaHuTte oT “daHnekc” EOO napuyHu 3aemMun Hsma.

Kbm 31.12.2007 r. 6aHKOBUTE 3aEMU BKIOYBAT:

® KPATKOCPOYHM KpeauTun, pasnpeaeneHn no 6aHkm- Hama.

e KPaTKOCPOYHA YacT Ha ObIITOCPOYHU KPeauTu, pasnpeneneHn no 6aHKu, KakTo
cnegga:

Banka Bua HorosopeH | MNagex Canpgo Ha | Obe3neyeHune
pasmep, 31.12.2007
XWUN.nB
Tb abvnrocpoyeH | 1 500 MoracuteneH | 1 034 unoTteka
MHBecTOaHK nnaH

Kbm 31 gekemBpu 2007 r. 3agbimkeHusTa Ha OPYXeCTBOTO KbM OloaxeTa 3a AaHbUM ca
HapacTHanu cbC 174 xun. neea B cpaBHeHne ¢ 31 aekemepu 2006 r. ToBa 3agbrmkeHne
BKMOYBA CaMo TeKyLn AaHblM, HauucneHn npes M. gekemepu 2007 r. — O0C 3a BHacsHe
N OaHbK BbpXy AoxoauTe Ha dmsmnyecknTte nuua. CoblumMte ca nannaTteHn B HavanoTo Ha
M. aHyapu 2008 r..
Mpes 2007 r. Ha OpYXeCTBOTO € M3BbpLUEHa npoBepka OT opraHuTe Ha HAI,
KaKTo cnensa:
e npoBepka Ha gHeBHuun no 304C n UHTpacTaT geknapaumm 3a nepuog
01.04.2007-30.06.2007 r. no pesontouus.




Knroyosu koeghuyueHmu

¢ Bib3BpauwaemMocT Ha coocTBeHusa kanuTtan (ROE)

M3uncnasa ce kaTo YncrnoTo 3a nevandbata crnepn obnaraHeTo ¢ AaHbK OT OT4YeTa
3a npuxoamte WM pasxoauTe ce u3passiBa KaTo MPOLEHT OT COBCTBEHUSA KanuTan B
cyeToBOAHMA DanaHc.

ToBa CbOTHOLWIEHNE M3MepBa abcontoTHaTa Bb3BPALLAEMOCT 3a akLMOHepUTe MNo
OTHOLLEHWNE Ha TexHUTe abCconoTHM MHBECTULMN. EQHO BMCOKO YnCno 03Ha4vaBa ycnex 3a
Ou3Heca — TO BOAM OO BMCOKA LieHa Ha akuuMuTe U npaBy Bb3MOXHO MPUBMMYAHETO Ha
HOB KanuTan.

Bb3Bpallaemoctta Ha cobectBeHusa kanutan 3a 2007r. e 0,95 cnpsmo 0,57%. 3a
2006r.
¢ Bwsb3BpauwaemocT Ha aktuBute (ROA)

CTonHocTTa Ha onepaTtvMBHaTa nedanba (nedyanbaTa npeau npucnagaHeTo Ha
NUXBUTE N JaHbUUTE OT OTYeTa 3a NPUXOAM M pasxoaum), ce CbnocTaesa ¢ obwara cyma
Ha aKTMBUTE B CHETOBOAHUA GanaHc. MNpoueHTHOTO OTHOLIEHME MexXady ABETe CTOMHOCTM
AaBa HopmaTa Ha Bb3BpaLlAeMoCT, MoCTUrHata OoT obwuTe akTmBu. TO3M nokasaTen
cnepoBaTeNiHO Nokasea e(PEeKTMBHOCTTA HA U3MNOM3BaHe Ha OOLUTE aKTUBMW.

CbOTHOLEHNETO onepaTuBHa nevanda KbM OOLWMUTE akTMBM, NOKa3Ballo eauH
neB aKTMBM KakBa onepaTmBHa nedvanba e cnocobeH Aa reHepupa, ce yBenuyasa npes
2007 cnpsimo 2006 ot 0,01 % Ha 0,04 % 1 nokasBa 3HA4YUTENHO MOBULLEHATA
e(peKTMBHOCT Ha M3MNoNn3BaHe akTUBUTE Ha OPYKECTBOTO.

e KoedunumeHTn 3a edpeKTMBHOCT Ha npuxoamTte

To3n nokasaTen € OTHOLUEHMETO Ha pasxoauTe KbM MpuxoaMTe M Mo CBOSITA
CbLUHOCT TOW € peuunpovyeH Ha koeduumeHTa 3a egeKTMBHOCT Ha pasxoauTe.
CtonHoctn nog 1 3a TO3M KoedMUMEHT O3Ha4daBaT, Ye HanpaBeHUTE pas3xodu ca Mno-
HUCKWN OT NOSTyYEHUTE NPUXOLM.

Toan koedpuumeHT Hamansiea oT 0,964 npes 2006 r. Ha 0,961 npes 2007 r..
HamaneHneTo KkpacHOpeynmBO MOKasBa, Y€ MNOCTaBEHUTE LENn Ha pPbKOBOACTBOTO 3a
CHMXaBaHe Ha pasxoguTe W MO-Mb/IHOTO U3MNON3BaHE HAa Bb3MOXHOCTUTE Ha
OPYXEeCTBOTO 3a peanuavMpaHe Ha Mo-BUCOKM MpMXoau, ca MNOCTUrHatyM B ONTMMarsHa
cteneH npes 2007 r.

e KoedunumeHtn Ha domHaHCcOBa cTabUNHOCT

CbomHouweHue Obrie KbM cobcmeeH Karnumari-

To oTpassiBa dmHaHcoBaTa MOLL, Ha KomnaHudata. Llenta my e ga onpepenu
CTpyKTypaTa Ha nacuMBuTe B CYETOBOAHUSA GanaHC W [a HanpaBu CpaBHEHUE MexXay
nacueuTe, KOUTO ca OCUTypeHn oT cobCcTBeHULUTE (COBCTBEH KanuTamn) u Te3n KOMTOo ca
3aeTn(anbnr).

Konkoto no-ronam e pgbnrbT, TONMKOBA MO-TONSIM € PUCKLbT. ObnArbT no
cyeToBOOHUA OanaHc gaBa MpaBO Ha TPEeTU fnuua Ha NpPeTeHUMs cpelly KoMnaHusaTta.
Te3n npeTeHUMM ca 3a nnalaHe Ha NUXBYM U rnaBHMuUM. KoraTto efgHa koMnaHusi B3ema
3aeM, T9 Noema 3agbilKeHne 3a 3HaumMTesneH 6baeLl UKCMpaH M3xoasil NapuyeH NoTok.
KomnaHusta obade He pasnonara ¢ rapaHTMpaH napuyeH Bxogsw, notok. OT Tyk crieasa
3aKIOYEHNETO, Ye KOMKOTO € Mo-ronsiMa cymaTa 3a uannawaHe(obnrsT), TOMKoBa no-
rofisiM € PUCKbT.

KoedunumeHTsT ce uma ctonHocT oT 0,035 3a nocnegHata roguHa. CTOMHOCTTa Ha
koedumumeHTa 3a 2006 r. e 0,019.

CbomHoweHue 0bn12 KbM 0blWa cyma Ha nacusume
— OTroBOpbT MOKa3Ba OMPEKTHO KakbB MPOLEHT OT GanaHca ce dumHaHcmpa
ypes AbIr.



ToBa CbLOTHOLEHVE OTPa3sBa A0 KakBa cTeneH aKTUBUTE Ha KOMMaHWATa ca
(PUHaHCKpPaHK ¢ npuBneyeH kanutan. OTHOCUTENHUST AAn Ha Abnra B obuwjaTta cyma Ha
nacmsnTe Hamansea HesHa4uTenHo ot 0,980% npes 2006r. Ao 0,966 npes 2007r.

e ®UHaHCOBa aBTOHOMHOCT
duUHaHCOBa aBTOHOMHOCT M3pa3siBa OTHOLUEHMETO Ha cobCTBEHUA KanuTan KbM
nacusute. ToN nokasBa KakbB MPOLUEHT OT obuwiata cyma Ha nacueBuTe e coBCTBEHUS
kanutan Ha Apyxectsoto. CTOMHOCTTa My ce yBenuuyaea oT 0,019 npes 2006 go 0,035
npes 2007 r..

* KoedmuueHTU 3a NUKBUAHOGT

Mpn  TAX TeHOeHUMsITa BbLB BPEMETO [faBa Hail-LeHHaTa WHdopmaums.
MNpeanonara ce, 3agbmKeHUSTa KbM KPEAuUTopuTe Ce noracsisaT Ypes napu4Hu cpeacTea,
a He OT CTOKOBO-MaTepuanHuTe 3anacu wnu obopyasaHeTo. T.e Tesn KoeuLueHTH
ONMUCBAaT CNOcobHOCTTa Ha KOMMaHWsTa Aa noracaea ABIroBeTe CU B CPOK.

Koeguyuerm Ha obwa nukeudqocm

Tosn nokasaten e egWH ot Hal-paHO bopMynupaHUTE M ce cMsTa 3a
yHuBepcaneH. Toll npefcTaBs OTHOLIEHMETO Ha KPaTKOTpalHUTE aKTUBU KbM
KparkocpouHuTe nacuBu (3agbmkeHus). Moxe ga ce O4aKBa, 4Ye KpaTKoTpalHuTe
aKTVBW LWe BbaaT noHe paBHM Ha KpaTKOCpO4HNTE nacueu, KaTo B LENCTBUTENHOCT e
HOpManHo Aa ObaaT Aopy Manko no-ronemu ot Tax. ETo 3alo onNTMManHUTe CTOMHOCTH
Ha To3K koeduumeHT ca Hag 1-1,5. Hakou Tunose KoMnaHun obave ca B CbCTOAHME Oa
PaboTAT Npy KOEMULIMEHT, HO-HUCHK OT 1.

KoedpmumeHTsT npes 2007 e cbe cToiHOCT 0,74. 3a 2006r. cToiHocTTa My e
0,95.

KoeguyueHm Ha 6bpaa nukeudHocm
To npepcrtaBs  OTHOWEHWETO Ha KpaTKOTPaWnHUTE aKTUBHM MMHYC
mMaTepuanHuTe 3anacu KbM KpPaTKOCPOYHUTE NacUBY. KoedbuumeHTeT Ha 6Bubpsa
nukemnaHocT e 0,42, kaTo Hamvansea cnpamo 2006 r. ¢ 0,09.

KoegbuyueHnm Ha abcomomua nuxkeudHocm

KoedmuneHTsT Ha aBeonoTHa NMKBMAHOCT ce M3uncnsBa KaTo CbOTHOLWEHWE Ha
Napu4HUTE CpeacTea M KPaTKOCPOYHWUTE 3afbimKeHWs W n3passBa cnocobHocTTa Ha
APYXECTBOTO fa nocpella KpaTKOCPOYHUTE CW 3a4bIIKEHUS C HANUUYHUTE oM napudHn
cpencrea.

KoeduumeHTsT. Ha abconoTHa nuksugHoct e 0,28 3a 2007 r. cnpamo 0,36 3a
2006r. Hamanenweto ¢ 0,08 ce OBIKN Ha HamaneHueTo Ha KpaTKoCpoYHUTE
3a4bmKeHUa Kem 31.12.2007 r.

MeHNIXMBHTLT Ha OpYXecTBOTO nonara MPWXM 3a HamansisaHe Ha pasxoguTe u
yBenu4aBaHe Ha npuxoguTe.
MeHVAXMBHTLT Ha ApYXecTBOTO nonara YCUNUSA OTHOCHO npunaraHeTo Ha
npyHUMNUTE 3a A0OpO KOPNOPaTWMBHO yNpaBneHue B CBOSTA AenHOCT.
Hapes c Tosa [laHnekc EOO[ paboTu 8 nocoka Ha noaobpsiBaHe KayecTBOTO
Ha NpeanaraHuTe NpoaykT U ycrnyrk, OTroBapsiikv Ha MOBULLEHWUTE W3WMCKBAHMS Ha

KINMMEHTUTE N CTpeMel‘/‘!KM ce ga 3anasm u pasrepHe nasapHua gan.
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Hata:30 saHyapw 2008 r. ‘ \
Mp. Cocbus /Haps Boxunoga /




