CYETOBOJEH BAJIAHC

Ha
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1. HusecTHimn b :
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OTYET
3A HPUXOJNUTE U PASXOIAUTE
Ha
331 ., PAMYP-BLJITAPCKA EHEPTETUKA® rpan Codusg, p-u Jlosenen , 6yn.Xpucro Cmuprencku No23 , EUK: 177019391
3a nepuona 01 SAuyapu 2018 rox. - 31 JlexemBpu 2018 rona.

Cyma /xun.js/ Cyma /xuiL.ns/
Hanmenosanue Ha pasxoguTe Tekylm P —— HanmenoBAHHEE Ha HPHXOANTE — TipeaxonHa
COOUHA LQOUHA LONHEA LCOOAUHA
1 2 3 1 2

ATPAGKOLIL
1. HamaJieHne HAa 3a0ACHTE OT MPOAYKIMS 1 L : ) _
HEIABLPIENO NPOHIBOACTRO 1. Hernu oprxofin, or npogakbm B Ta.: v ] 24658 7 2406
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3. Pasxonu 3a nplmoﬁnnaue HAa AKTHBH 0
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; 567
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OTYET 3A TAPUYHHUTE IMOTOIIA 11O IPEKUSA METOJX
Ha
A331 .. PAMYP-BBJATAPCKA EHEPITETUKA“ rpan Codus, p-u JloszeHen , 6ya.Xpucro CvupHenckun Ne23 , EUK: 177019391
01 STayapu 2018 roa. - 31 Jlekemepu 2018 roa.

(xun. 18)
Texym nepnos Ilpenxonen nepuox
HaumenosanHe HA NAPDAYHATE MOTOLH TlocTpenus Tlnamanns Heren noTox TTocTennenms Tnamanms Heren notox
1 2 3 4 5 6
A. Ilapuynn HOTOIH OT OCHOBHA JefiHOCT
IlapyyHH NOTOLIH, CBBbP3aHH C ThPFOBCKH KOHTPareHTH 23 056 22 683
| [{pyry napuyHy NOTOLM OT OCHOBHA AEHHOCT 331 509 |

| Beuuko napuyni: nomoyic om 0CHOSHA:Oelinocm (A)- " | 0,23 387 23192
b. Hapuunn noToun 0T HHBECTHIHOHHA IeHHOCT
Hapwﬂm TIOTOLH, CBBP3aHU € NIUXBH, KOMUCUOHHH, NUBUIACHTH U
Ipyru nogpotHu 5
Bcuyxo napuiHy HOMOUU.om UHGECMURUORHA OSUHOCHL - : R i
B, Ilapuunn noroun or ¢unancosa peirocT
Bcuixo-napuunu nomoyu om Qunancoea 0einocm (B) | e Lo

I. M3Menenye na napuumuaTe CPEACTEA Mpes nepuona (A+B+B) | 77 23387 : 3197
JI. TIapu4an CpefcTBa B HAYAJOTO HA IEPHOJA
B apuiaii T
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OTUET 3A COBCTBEHUA KAIIUTAJT

Ha

331 ., PAMYP-BBJTAPCKA EHEPTETHUKA“ rpag Co¢us, p-H Jozenen , 0yn.Xpucro Cvmupraencku Ne23 , EUK: 177019391

3a nepunona 01 suvapu 2018 — 31 Jexemspu 2018 roa.

(Xun.jms)
Pesepsu DUHAHCOB PE3YNTAT OT
Peseps
Jammcan Ilpemun | Peseps or PB, Peseps, f‘“-“-“-“— Texyma | O6mo
CBBP3aH ¢
Ilokazarenn oT nocJjieABamu P CbIIACHO Jpyru |Hepasnpene H neqanba/| codcTBen
KAMUTAJ 3akoHOBH H3KYTEHH enoKpuT
eMUCHU OUEHKH YUpEAUTEIEH | pe3epBH JIEHa a 3aryﬁa 3aryﬁa KanUuTaJl
cobcrBeny aKT fne4yanda
ALY
a 1 2 3 4 5 6 8 10 11

1. Cando ¢ Ha4anomo Ha OmuemHUusL - nepuoo = = ..

4.Cando cned npoMenu 6. Ciemoeoonama ROImuKA

epeuKu

6. DUHAHCOB PE3yNTAT OT TCKYIIUS NIEPHOL,

10. Ipyry n3MeHeHust B COGCTBEHS KaliTal

11. Cando KoM KpasL HA OMUCHMIUSA HEPUOD:
13: ' Co6¢TE TR SHAN

JlaTa Ha chcTaBsIHE:
25 mapt 2019 rognna
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Hpunaoxkenue kbM I'ognmung GHHAHCOB 0TYET

Ha JI33/1 ,, ®amyp — bpjarapcka eHepreruka ,, 3a 2018 r.

I. Uadopmanus 3a Apy:KeCTBOTO
»DPamyp-bbarapcka enepreruxa“ ¢ npasHa ¢opma J[33]1 e apy>xkectBo BmumcaHo B Peructep Byncrtar
npu Arenuusra no snucsanusaTa ¢ EMK 177019391.
Crpapy>xHunm :
1. ,,bwarapcka enepreruxa“ AJl rp.Codus , benrapus 50% crydacrue.
2. ,,@amyp“ AL, Tlommua , 50% chyyacTue.
1. Cepaymmie u aapec HA PerucTPANHA
rp. Codus , nom.xon 1164 , p-u Jlozenen , Oy Xpucro CmuprHercku Ne 23.
2. Miscro Ha oduc 1 H3BBPUIBANE HA CTONAHCKA AeHHOCT
rp. Codus , mour.kox 1164 , p-u Jlozenen , Oy Xprcro CmupHercku Ne 23.
3. Oprauu HA APYKECTBOTO
HApyXecTBOTO ce mpencTaBissa OT ynpasutenure Hukonali PamocnaBo Paituer m Mauert Ilpotp
[Mumbuna , 3aeXHO M NOOTIEIHO.
Kem 31.12.2018 r. ofmmar cnuchyHusT Opoii Ha mepcoHana B JpyXecTBoTo e ( maymH, a KbM
31.12.2017 r. 0.
4. TIIpeamer na geiinoct
IpoexTHpane , u3paboTka , TOCTABKA , H3rPAXKAAHE U IIyCKaHe B €KCIUIOaTalks Ha POTOPHH GarepH.

II. OcHOBHM NOJIOKEHHUS OT CUETOBOAHATA IOJIMTHKA
1. Bba3a3a u3rorBsiHe Ha (HHAHCOBHUSA OTYET

DuHaHCOBUAT oT4eT Ha [lpy’KeCTBOTO € M3rOTBEH B CHOTBETCTBHUE C H3MCKBAHUATA Ha 3aKOHA 3a
cuetoBoAcTBOTO mpuer ¢ JIB 6p.95 ot 2015 r. u e B cuna or 01.01.2016 r. u Hanmonanaute cuyeToBOAHH
crangaptd yrBbpAcHH oT MC ¢ [TIMC Ne 394 ot 30.12.2015 r./ [IB 6p.3 or 2016 1. u B cuna ot 01.01.2016 1.

Jpy’KecTBOTO BOAM CBOWTE CUETOBOAHHM peructpu B Obarapcku jesa /BGN/ u usrors coute
opuLMaTHY (PUHAHCOBH OTHETH B CHOTBETCTBHE C OBIrapCKOTO CUSTOBOXHO 3aKOHOAATENCTBO. JlaHHHTE B
roguinus punancos otyet /I'PO/ ca rpecTaBeHN B XUIISH JIeBa.

HacTosumus ropuineH GpuUHAHCOB OTHYET € U3TOTBEH Ha 0a3a Ha ucTopHyeckara LeHa. [ @O e u3roreeH
BB3 OCHOBA Ha CYETOBOJHOTO MPEIIIONOXKEHHE 3a JSHCTBAIO MPEANPUITHE MpH MpHIaraHe Ha (HHaHCOBATa
KOHLIETILMS 34 MOJIbpXkaHe Ha COOCTBEHHS KaluTal.

[IpencraBsHero Ha (PMHAHCOBHS OTUYeT ChIVIaCHO HanuoHanHWTE CUETOBOJHU CTAaHIAPTH W3HCKBA
PBKOBOJCTBOTO Ja HampaBd Hai-I00pu IPUOIM3UTENTHU OLEHKM, HAUHC/IEHWs W pa3yMHO OOOCHOBAaHH
NPEIIONOKEHHUS, KOUTO OKa3BaT e(peKT BbPXY OTUYETCHUTE CTOMHOCTH Ha aKTHUBHTE U MACHBUTE, NPUXOAUTE U
pa3sxolUTe M Ha ONOBECTSBAHETO HAa YCIOBHM B3€MaHMS M 3aAb/DKEHMs KbM JataTa Ha oTdyeTa. le3u
MNpHOIN3UTENTHY OLIEHKH, HAYHC/ICHHS M IMPEANOJIOKEeHUs ca OCHOBAaHH Ha MHQOpMAaLHiTa, KOATO € HaJIH4HA
KbM JaTaTa Ha (QUHAHCOBMS OTHYET, MOPagH KOeTo ObaeluTe (akTHUECKH pe3ynTaTH Ouxa mornu ga 6bAat
Pa3JIMYHH OT TAX.

Ipe3 2018 roauHa ApyKECTBOTO HE MPUTEKABA PErYJaTOPHH OT AbprKaBaTa JIULECH3UH.

2. CpaBHHTEJHM AAHHH, NPHJIOKEHH CYETOBOJAHH HOJHTHKH, ChCTABHH YACTH HA IPEIOCTABCHHS
KOMILIEKT Ha I'®@QO, npar Ha cbIIECTBEHOCT HA JOMYCHATH CYETOBOJHH IPEHIKH

JpyKecTBOTO IIpe/icTaBsl CpaBHUTEIHA MH(POpMalWsi B TO3W (PMHAHCOB OTYET 3a Tepuoma or 1 sHyapu zmo 31
IeKeMBpH Ha npeaxognata 2017 ¢uHaHcoBa roguHa.

Ilpy HeoOXOIMMOCT, CPaBHUTEIHUTE NaHHH Cce pekIacuuuupar WWIH HpeH3dUuciABaT, 3a Oa Ce MOCTHUIHE
CHIIOCTAaBUMOCT IIPHU [IPOMEHH B TIPES/ICTABAHETO B TEKyIIATa rOAWHA WM YCTAHOBEHHU IPELIKH.

Ipe3 Tekymara roguHa HsiMa NPOMsHA B IpHIaraHata oT J[pyKecTBOTO CYETOBOJHA MOJUTHKA. [[PYKECTBOTO
cla3Ba B CBOATA AEHHOCT OCHOBHUTE CYETOBOIHY IPHHLIIIH 3aJI€THAIY B 3aKOHA 33 CYeTOBOJCTBOTO B cia oT 01 aHyapu
2016 roguna, a UMEHHO:

o JlelfcTBamo npexnpusTHe — MOpHEeMa ce, Ye NPEANPHATHeT0 ¢ AeHCTBAIO U e OCTaHe TAaKoBa B
npenBuanMo Objelle, IpreMa ce, Ue NPSInpUsITHETO HAMa HHTO HaMepeHHe, HUTO HeoOXOOMMOCT Ja
JMKBUAUPA HITA 3HAYMTEHO [a HaMall obeMa Ha cBosTa AeHHOCT.

o [llocnmemoBatenHOCT Ha OPENCTABSIHETO U CPABHUTENHA MH{oOpMAalus - [PeINCTaBIHeTO U
wiacH(puKaluiITa Ha CTATHUTE BHB (DUHAHCOBHTE OTUYETH, CUCTOBOLHHTE ITOJUTUKH M METOAMTE Ha
OLCHSIBAHE Ce 3ama3BaT W TIpUiaraT TOCISNOBATeNHO M TIpe3 CACIBAILMTE OTYETHU NEPHOOM C Lied
[IOCTHI'aHE Ha CPABHUMOCT Ha CUETOBOAHHTE NAHHU M [OKa3aTeNll Ha (UHAHCOBUTE OTUETH.

o JlpeamasnuBOCT — OLCHSABAHE M OTYUTAHE HA IPEANONAraeMHUTe PUCKOBE M OYAKBAHWUTE EBCHTYaJIHU
3ary0u npy CYETOBOAHOTO TPETHPAHe HA CTOMAHCKUTE OIEPalliy ¢ LN MoJiydaBaHe Ha ACHCTBHTENCH
(prHaHCOB pe3ynTart.



e  HauncidsaHe — NpeANpHATHETO U3TOTBS (DUHAHCOBUTE CH OTHETH, C U3KIIOUEHHE HA OTUETHTE, CBBP3aHH
¢ MapUYHUTE [IOTOLM, Ha 6a3zaTa Ha NPHHIMNA Ha HAYKCIIBAHETO — €(eKTUTE OT CHEJIKU H APYrH
CHOMTHA Ce NPH3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE , HE3aBHCHMO OT MOMEHTA Ha HOJy4aBaHeTo
WY IIAIAHETO Ha MapHYHUTE CPEACTBA WK TEXHUTE SKBMBANCHTH , U Ce BKIIOYBAT BHB (UHAHCOBHTE
OTYETH 3a MEePUO/a, 32 KOMTO C& OTHACST.

e  Hes3aBHCHMOCT Ha OTACIHUTE OTYETHH IEPHOIM U CTOMHOCTHA BPB3Ka MEXIYy HAYaleH W KpacH 6aaHe
— BCEKH OTYETEH IEPHOJ Ce TPeTHpa CYETOBOJHO caMm 3a ce0e CH, HE3aBUCUMO OT O0eKTHBHATa My
BPb3Ka C MPEAXOJHWA H CHC CJEIBAILMA OTUETEH MEPHOJ, KaTo JaHHWTe HAa (MHAHCOBUA OTYET B
HAYaJIOTO Ha TeKyIIHsA OTHETEeH Hepuoj TpsabBa a chBmagaT C JAHHUTE B Kpasd Ha NPEeIXONHUSI OTYETEH
HEPUOL.

e  ChINECTBEHOCT — MPEANPUATHETO MPEACTaBA MOOTIENHO BCAKA CHIIECTBEHA IPyIa CTaTHH ¢ MOX0GeH
XapakTep,00eIMHABAHE HA CYMH [0 CTaTH{ ¢ mogoGeH XapakTep ce HOIyCKa, KOrarto CyMHTe ca
HECBIUECTBEHH WX 00C€AKMHABAHETO € HANPaBeHO ¢ Ll MOCTUTaHe Ha II0 — rojsMa SCHOTa, cyMara Mo
CTarHA € ChIUECTBEHA, aKO MPOMYCKUTE U HETOYHOTO IIpejcTaBsHe Ha IO3ULUATA OMXa MOIIH Ha
MOBJIMAAT BHPXY HKOHOMHUYECKUTE PEILEHHA Ha IMON3BaTelMTe, B3€TH Bb3 OCHOBA Ha (PHMHAHCOBHTE
oTueTH, WM OMXa JOBENH OO HapyllaBaHe Ha M3MCKBAHETO 33 BAPHO H HYECTHO IPEICTaBsHE Ha
HUMYLIECTBEHOTO M (DMHAHCOBO CBCTOSIHHME, (PUHAHCOBUTE PE3YNITATH OT MASHHOCTTa, TPOMEHHTE B
NApHYHUTE TIOTOLH i B COOCTBCHIL KaNUTal.,

e KomnencupaHe — IpeANpHATUETO HE U3BBPIUBA MPUXBAIlAHIA MEXIY aKTHBH U MACHBHU HJIM NPUXOAH W
PasxoAy ¥ OTYMTA IIOOTAESIHO KAKTO aKTHBH U ITACHBH, Taka U MPUXOAHU U PasXOIH.

e IlpexumcTBO Ha CHABPKAHKMETO NHpef (hopMaTa — CHENKHUTE M CHOUTHATA CE& OTPA3ABAT CUETOBOJHO B
CLOTBETCTBHE C TAXHOTO CBABPAKAHME, CHLUIHOCT M MKOHOMHUYECKAa peallHOCT, a He (hopMalHO cropen
npasHaTa UM Qopma.

e OreHsaBaHe Ha NO3ULMUTE, KOUTO ca NPU3HATH BBbB (UHAHCOBUTE OTUETH, C& H3BBPILBA II0 [IEHA HA
IprI00HBaHe, KOATO MOXeE Ja € JIOKYIIHA [IeHa Wi ceGecTOMHOCT Ml IO JPYT METOM, KOraTo TOBa ce
H3HCKBA B IPHII0XUMHETE CYETOBOLHH CTaHIAPTH.

CbCTaBHHUTE YACTH HA NPEIOCTaBeHUs (PMHAHCOB OTUET Ca!
a) CuetoBojieH OanaHc.

6) OTuer 3a IPUIXOANTE U PA3XOIUTE.

B) OTUeT 3a MApUIHUTE MOTOIIH.

1) OTyeT 32 COOCTBEHNUS KAIUTAIL.

) ITpunoxenue.

ITpara Ha CBIECTBEHOCT HA JOIYCHATH CYETOBOJIHH TPEINKH, HAJ KOUTO (JUHAHCOBUS OTYET HAMA Jla CE CUUTA
nocroreper e 5000 nea.

Ipu ¢ynmaMeHTaNHN TPELIKH ce H3MOJI3Ba TPENOPHUYHTENHMA MOAXOA ChriiacHo CUeTOBOAEH cTaHmapT 8 —
OyHIaMEHTaTHH TPELIKU U IpoMeHH B CUCTOBOIHATA ITOJIUTHKA.

3. OTueTHa BajgyTa

OrtueTHaTa BayTa Ha JPYMECTBOTO € OBJITapCKy JIeB, KOUTO € PUKCHpaH B ChOTBETCTBHE Che 3akoHa Ha BHB keM
€BPOTO KaTo o(huIIMaNHa BalTyTa Ha EBpomnelickus cpro3 B choTHoIeHne BGN 1.95583: 1 EUR.

I[Ipu IBpBOHAYANHOTO NPH3HABAHE, BCSIKA CAECJKA B Uy KAECTpaHHA BAlyTa Ce 3allcBa B JieBa, KaTO KbM CyMaTa B
YyXKJIeCTpaHHa BallyTa ce Npuiiara 0OMEHHHUAT Kypc KbM MOMEHTA Ha CHeJIKaTa WM omepanuaTa. llapuyHuTe CpeicTBa,
B3EMAHUATA U 3aB/DKCHUATA , KATO MOHETApHU OTUETHY O0CKTH, ICHOMUHUPAHU B UYHKISCTPAHHA BANYTA C& OTYUTAT BHB
(yHKLIHOHANHATA BallyTa KaToO ce Ipmiara oOMeHHHST Kypc, myOnukyBaH or BHB 3a mocnennus pabGoten men Ha
choTBETHI Mecel. KbM 31 nekeMBpH Te ce OLeHABAT B OBJIrapCcKy JIeBa KaTo ce U3II0JI3Ba 3aKIIIOYUTENHIS 0OMEHEH Kype
Ha bHb.

EdexTuTe 0T KypCOBUTE Pa3IMKH , CBBP3aHH C YPEXKAAHETO Ha CHENKH B UYKISCTPAHHA BATYTA , WM OTYHTAHETO
Ha ClIeJIKH B Uy KIECTPaHHA BallyTa 10 KypcoBe, KOWTO Ca Pa3MuHH OT TE3H, 10 KOUTO IIbPBOHAYAIHO ca OWnu Mpu3HaTH,
ce TPETUPAT B OTYETA 38 NPHXOJHUTE U Pa3XOJUTe KaTo TEKyILH HHHAHCOBH MPUXOIH H Pa3Xoiu.

4, Ipuxoau

[Tpuxonute Ha JpyxkecTBoTO ce mnpusHasar cbrmacuo T.5.1 or CC 18 Ilpuxomm Ha 6a3a npuHIMIA 3a
HAYMCJ/IABaHE M CHIIOCTABHMOCT JO CTENEHTa, A0 KONTO CTONAHCKUTE M3TOHU Ce NPUAOOHBAT M HOKOJIKOTO MPHXOIUTE
MOTaT HaekTHO 4 C& U3MEPAT.

Ipu npopax6uTe Ha MPOILYKUMA, CTOKM W Marepiald TPUXOANTE Ce NMPU3HABAT, KOTaTO BCHYKH CHIIECTBEHH
PUCKOBE U TIOJI3U OT COOCTBEHOCTTA NMPEMIHABAT Y KylyBaya.

Ilpu npeacTaBaHETO HA YCIYTH, NPUXOJUTE CE MPH3HABAT, OTUHTAIIKY eTana Ha 3aBBPLICHOCT HA CAEIKATA KbM .
JataTa Ha (PUHAHCOBHUS OTUET, aKO TO3W eTam MOke Aa ObJie HAlEKIHO U3MEPEH, KaKTO W PasXolhTe, U3BBPIICHU TI0
CHIeJIKAaTa U pa3XoANTE 3a MPUKIIOYBAHETO H.



[Ipuxonure ce oLeHsBaT Ha 0a3a CIpaBeUIMBATA LEHA Ha MPOJAJCHUTE NPOXYKLUS, CTOKH H yCiIyra, HETHO OT
kocBeHH Haubi ( akuus v [IJIC ) ¥ IpesoCcTaBeHH OTCTBIKH U pabaTH.

@OUHAHCOBUTE MPUXOAU BKIIOYBAT NPUXOAU OT JIMXBH /TI0 JEMO3UTH B OaHKY/, KAKTO U TOIOXUTEIHHTE KYPCOBH
pa3MK{ OT OIEpalMd BHB BalmyTa. [IpHxoJuTe OT JUXBH TI0 CPOYHW AEMO3UTU ce INPU3HABAT KAaTO ce HAYMCIABAT B
TeKYIUATE Meqant6H NpomopLHOHAIHO BBB BPEMETO HA CHIICCTBYBAHETO HAa ChOTBETHHS TUXBOHOCEH aKTUB Ha 0asa METoAa
Ha e(eKTHUBHATA JIUXBA.

5. Pasxonu

Paszxonute B JIpyXeCTBOTO Ce MpU3HAaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe, Ha 0a3za NPUHOUIINTE HA
HayWCIIBAHE M CBIIOCTABUMOCT, PA3ACIAT 6 Ha MPAKO CBbP3aHU ¢ NEHHOCTTA U Ha HeNMpeKH agAMHIHHUCTPATHBHY Pa3sXoaHt.

Pasxomute 3a OBJelIH MEPHOAM CE OTJIAraT 3a IpH3HaBaHe Karo TEKyI[ Pa3xOj 3a Mepuoja, Mpe3 KoMTo
JOT'OBOPHUTE, 38 KOUTO CE OTHACAT, C& U3ITBJTHSABAT.

OUHAHCOBUTE Pa3XOIH CE ChCTOAT OT: Pa3XOAH 33 OAHKOBU TAKCH M KOMHUCHOHHH, OTPHLIATEIHU KYPCOBH Pa3NnuKu
OT CHETIKH W OTIePaLi BHB BayTa.

6. IsarorpaiiHi MaTepHAJIHU AKTHBH

ITepBoHaYaHa OLleHKA

Karo penroTpaiiHu MaTepHalHU aKTUBH c€ KIacH(PULUpPaT Te3d YCTAHOBUMH HE(pMHAHCOBH PeCypcH, NpUACOUTH
U TpHUTEXaBaHH OT APYXKECTBOTO, KOMTO HMAT HATYPAJNHO-BEIIECTBeHA (OpMa, M3ION3BAT CE 38 NMPOM3BOACTBO W/UIU
nocTtaBka/nponax0a Ha aKTHBY HJIH YCIYTH, 3@ OTHABAHE IMOX HAEM, 33 aAMHHUCTPATHBHY HIIH 32 JPYTH HENTH U Ce 0YaKBa
Jia 6bJaT M3MON3BaHH Npe3 MOBeUE OT eAUH OTYESTeH TIEPHOL.

[Tpy mbpBOHAYANHOTO MPU3HABAHE ABJTOTPAliHNTe MAaTepUalHH aKTHBU CE OTYUTAT MO LieHa Ha NpHAOOMBaHe.
LlenaTa Ha npunobuBane BKIIOUBA NOKYITHATA [[EHA, BKJL BCUYKH HPEKH pa3xoy, HeoOXOoANMHE 3a NPHBEeXIaHe Ha aKTHBA
B paboTHO cheTosHMe. [Ipekute pasxoau ca: pasxo[u 3a ITbPBOHAYAIHA JOCTaBKA i 06paboTKa, PasxXoJuTe 3a MOHTAX,
Pa3xo[H 3a XOHOPApH Ha JIMLQ, CBbP3aHy ¢ IPOSKTa U Ap. MOX0OHH pa3Xoiu.

3a BpTpeliHO cb3gageHuTe JIMA ce npuiara oueHka ceGecToiHOCT, KOATO BKIIOYBA OCHOBHHU MPOU3BOACTBEHU
pa3xo/¥ 3a NPOU3BOACTBOTO Ha aKTHBA.

3a 0e3Bb3ME3JHO HONYUYEHHTE, KAKTO M TPH HULIBK C€ Ipluara CHpaBeliiMBa CTOMHOCT, ONpeneneHa OT
KOMYCHA OT NPEIIIPHSTHETO.

I[Tpu anopr ce mpusara OLEHKA OT BEILH JIHLA KbM ATeHUHATA 110 BIHCBAHUATA.

JbnrorpaifHute MaTepHallHH aKkTHBM ca IPEACTABeHM BBB (PMHAHCOBUS OTYET MO LeHa Ha NpupoOHBaHe,
HamaJjieHa ¢ HaTpyliaHaTa aMOpTH3auus U 3ary0Ou oT 00e3LeHKH.

HpyxecTBOoTO € omnpenenuwio cToiHocTeH npar oT 700 neBa, MOA KOWUTO NpUAOOMTHTE aKTUBY, HE3ABUCHMO e
NPUTEKABAT XapaKTePHUCTUKATA HA ABIATOTPACH aKTUB, CE M3IHCBAT KAaTO TEKYIl Pa3xoj] B MOMEHTa Ha NPUA0OMBAHETO MM.
CrofiHOCTHYA Tpar | 3a JanpyHu Henu cbriacHo wi.50 ot 3KIIO e 700 nesa.

IMocaeaBaniu pazxoau

INocrenpamuTe pa3xoau, CBLP3aHH C ABJITOTpacH MaTepualeH akTHB, BoJAENM 10 noaobpsBaHe Ha Opielara
WKOHOMMYECKa H3ToAa OT aKTHBa, C& OTUUTAT KaTO YBeJIMUeHHE Ha OanaHcoBaTa MYy CTOHOCT.

Pa3xonuTe 3a TeKy1 peMOHT ¥ NOAJPHIKKA CE MPHU3HABAT 32 TEKYLIU B IIEPHOJia, IIPe3 KOMTO ca HanpaBeHH.

MerToau 3a amopTH3auus

JpyXecTBOTO H3II0J3Ba JIMHEEH METON Ha aMOpPTH3alus Ha JBJITOTpaliHuTe MartepuaiHu akTuBH. CpOKBT Ha
TOJHOCT Ha OTAEJIHHUTE aKTHBHU € ONpelelieH OT PBHKOBOACTBOTO ChOOpa3sHO: (PU3UUECKOTO H3HOCBaHe, cleludpukaTa Ha
obopyzBaseTo, ObaelIKUTe HaMepeHHs 3a YIIoTpe6a U [peAnoiaracéMoTo MOPaIHO OCTapsBaHE.

INone3HUAT )KUBOT O TPYIH aKTHBH € KAKTO ClIe/Ba:

A Crpagu—25T.

A KoMmmoThpHa TeXHUKA — 2 T.
A TpaHcnopTHE cpencTsa — 4 T.
A Crpoppxenus — 10 1.

A Cromancky uHBeHTap — 6.7 T.

OrpelieleHusST CPOK Ha TOJHOCT HA JBITOTPAHUTE akTHUBY Ce NPEIVIeKAa B Kpast HA BCEKH OTYETEH NEPUOH ¥ IIPU
YCTaHOBSIBAHE Ha 3HAYUTEJHN OTKJIOHEHHS cIpAMO ObIeIHTe OUaKBaHNS 34 CPOKa HA H3II0JI3BAHETO Ha AKTUBUTE, CHLIHAT
Ce KOpUTHpa HePCHeKTHBHO.

AMOpPTH3aLIMUTE C€ HAYMCIABAT OT IIBPBO YMCIIO HA CIEABAILMA Mecell OT HaTaTa Ha NpUAo0uBaHe Ha aKTUBa /
W1 OT JaTaTa Ha BbBEeXJaHe B yrnoTpe6a Ha aKTHBa /.

Ilpara Ha CBINECTBEHOCT 3a OMPENENsiHE HAa OCTAaThbUHATa CTOMHOCT Ha aMOpPTH3HWpyeMHTe akTHBU € 2% OoT
CTOWHOCTTA Ha aKTHBA. '

ITpernes 3a obesuenka
BanancoBute CTOHHOCTH Ha TBJrOTpaliHUTe MaTepHalHy aKTHBY NOJJEXAT Ha Iperies 3a obe3LeHKa, KoraTo ca
Hanuue cbOUTHS WK IPOMEHH B 0OCTOSATENCTBATA, KOUTO TIOKa3Bart, ue GanaHcoBaTa CTOMHOCT 6U Moryia Jia ce OTIHuaBa



TPaliHO OT BB3CTAHOBUTENIHATA MM CTOMHOCT. AKO Ca HajMIE TAaKUBA WHAMKATOPA, Y€ NPHONM3UTENHO ONpeAeleHaTa
BB3CTAHOBMMA CTOMHOCT € M0 — HUCKAa OT TSIXHaTa OalaHcoBa CTOMHOCT, TO TOCIEAHATA Ce M3MKCBA [0 BH3CTAHOBUMA
CTOHHOCT Ha akTHBUTE. Bh3cTaHoBuMara cTolinocT Ha JIMA e mo — BHcOKaTa OT JABETe : CHpaBeAINBa CTOHHOCT 6e3
pazxonu 3a Ipopaxba WIH cTOHHOCT NpH ymoTpeba. 3a OmpeleNsHETO Ha CTOMHOCTTa IpU yHoTpe0a Ha aKTHBHUTE
ObACIINTE NapPUYHK NOTOLUM CE¢ AUCKOHTHpAT [0 TAXHATa HACTOAINA CTOMHOCT KaTO Ce IMpMilara JUKOHTOBA HOPMA Mpead
JIAHBLIK, KOATO OTpa3sfBa TEKYIIMUTE MA3apHU YCJIOBUA W OLECHKM Ha BpEMEBaTa CTOMHOCT HAa Mapure U PHUCKOBETE,
crenubHIHA 32 CHOTBETHHA aKTUB. 3aryouTe oT 00€3LeHKa CE OTYUTAT B OTUETA 33 NPHXOAUTE U PaXOHUTe, OCBEH aKo 3a
JMafcHus akTHB He ¢ (hopMupaH NpeoleHbueH pe3epB. Torasa 00e3ueHKaTa ce TPETHPa KaTo HaMaJleH!e Ha TO3H PE3epB.

KbM 31.12.2018 r B 6ananca Ha npyxectBoto HiMa [IMA, BBpXy KOUTO ca YUPEIeHH UIIOTEKH.

Mudopmanus 3a HeTEKyLIMTe aKTHBY € Ipe/icTaBeHa B CrpaBka 3a HeTeKylIuTe akTHBH kbM 31.12.2018 roauna.

Ileuan6u u 3ary0u ot npogaxoa

JparoTpaiiHuTe MarepHallHU aKTHBH Ce OTIHCBAT OT CUETOBOJHHsA OajlaHCc, KOraro ce H3BajdT TpaiHO oOT
ynoTpeba 1 He Ce OUAKBAT OT TAX OBAELIM CTOMIAHCKH M3TOU MITH ce nponajar. IlevanbaTa umm 3arybata ot npogax6ou Ha
ornenHu akTuBy oT JIMA ce ompelens Ype3 CpaBHABAHETO Ha MPUXOAUTE OT npojaxOara u GanaHcoBaTa CTOHHOCT Ha
aKTHBa KbM JaraTa Ha npojaxbara. YacTTa oT MpeoLeHbUHUA pe3epB, OTHACAINA CE 33 NPOJAACHUs aKTHB, C€ NPEXBBPIIA
KbM HepaslpeseneHara rneqanta.

7. HemaTepHaIHH aKTHBH

II'spBOHaYanHa olieHKA

Ilenata Ha npuaoOHMBaHE BKJIOYBA IOKYMHATA IIEHA M BCHYKM MPEKH Pa3xoly 3a NOATOTOBKA Ha aKTHUBA 3a
H3II0JI3BAHETO MY IO IIpeIHa3HAUYCHHE.

HemaTepuannuTe akTHBU ca NPEJCTABCHU B CUETOBOAHMA OaNlaHc MO LeHa Ha HOpumoGuBaHe, HaMaleHa C
HATpyMaHAaTa aMOPTHU3ALINA.

LpyxXecTBOTO € oIpexenuio croiHocteH mpar oT 700 jieBa, noA KoHTO NpUAOOUTHTE AKTHUBH, HE3ABUCHMO Y€
NPUTE!KaBaT XapAKTEPUCTHKATA HA HeMaTepHalieH akTHB, ce H3IHCBAT KAaTO TEKYyIl Pa3sxo[ B MOMEHTa Ha MpUI0OHBaHETO
uM. CTOIHOCTHUAT mpar ¥ 3a faHbuHH 1enu cpraacHo wi. 51 ot 3KIIO e 700 neBa.

Ilocaenpaiuy pasxoau

TMocneaBaiid Pazxony , HANPABEHU Cle[l IbPBOHAYANHOTO PU3HABAHE HA HEMATEPUAHUA aKTUB B OajiaHca Ha
IPYXECTBOTO , KOMTO MOTaT HalexIOHO [a ObJaT H3MEPEHH U OTHECEHM KbM HeMaTepHallHMd aKTHB, KOTaTro BOAAT 1O
YBENHMYaBaHE Ha OYaKBaHUTE WKOHOMHYECKH H3TOAM CIPSMO IIHPBOHAYAIIHO OIGHEHATAa CTaHNApTHa e(EKTHBHOCT HA
CHIIECTBYBAIIMS aKTHB C€ OTYHTAT Karo yBedWUeHHe Ha OajlaHcoBaTa My CTOHMHOCT @ pasuidpsBane o0XBaTa H
EKCIUIOATAMOHHATE BH3MOXKHOCTH Ha HEMaTepHAITHHS aKTHB, BKJFOUMTENTHO Pasxoiu 3a pa3paboTka Ha JOMNBJHUTENHA
(hyHKIMOHANHOCT Ha codryepa.

[Mocnenpamy pa3xoad , HAMpaBeHH [0 MOBOJ TMOMNBbPXKaHE Ha ITHPBOHAYAITHO YCTAHOBEHATa CTAaHAApTHA
¢(HeKTHBHOCT HA HeMaTepHalleH aKTHB , Ce MPW3HABAT 3a TEKYIIH PasXONW B MEPUOAA HA BH3HHUKBAHETO: PA3XOLU 32
aboHaMeHTHO 06CIyXBaHe M0 MOAAPHKKa Ha codTyepa , KOHCYNITALMH BbB BPB3Ka ¢ Ta3U MOAAPHKKA U APYTH HOJ00HH.

JlpyXKecTBOTO U3IIOJN3BA JIMHEEH METOJ HAa aMOopTH3aludsd Ha JBICOTpaiiHuTe HeMaTepualHH aKTHBIL
AMOPTH3AIIMUTE Ce HAYUCIABAT OT ITbPBO YHCJIO HA CJIEABAINMS MECEIl OT Aarara Ha NpuioOMBaHe Ha akTHBA / WIIH OT
JlaTaTa Ha BbBEeXKAaHe B ynoTpeba Ha akTusa /.

HematepuaiHuTe akKTHBH CE OTITUCBAT OT CYETOBOAHHUA GajlaHc, KoraTo ce M3BagAT TpaiiHo oT ynotpeba U He ce
0YaKBAaT OT TAX OBJACIIH CTOMAHKU W3roi UK ce npofanat. [levanbara u 3ary6ata ot mpojaxOu Ha OTAEIHU aKTUBH OT
JTHMA ce onpenens upes CpaBHABAHETO HA MPUXOUTE OT MpofaxGara U GanancoBaTa CTOHHOCT HA aKTHBA KbM [laTaTa Ha
nponaxbata.

IIpersien 3a ofe3uenka

BanmaHcoBUTe CTOMHOCTY HA HEMATEPHATHHTE aKTHBM IOJJIEKAT Ha Nperjied 3a o0e3LieHKa, KOTaTO ca HaJHLe
CHOWTHS WK TIPOMEHH B 00CTOSTENICTBATA, KOUTO [I0Ka3BAT, Ue 0ajaHcoBarta CTONHOCT OM MOTJIA [la e OTJIMYaBa TpalHo
OT Bb3CTAHOBMMATa UM CTOMHOCT.

8. ILarocpouHH HHBECTHIIUH

JlpyXecTBOTO He TPHUTEXKABa ABJITOCPOUHH UHBECTHIMHU. /[pyKECTBOTO OTUHTA ABJATOCPOUHMTE MHBECTHLHY IO
cebecTOHHOCTHHIA METOH. /

AKO UMa UHBECTHULMH B CMECEHH NPEINpPUATHS e ONMCBa KbAe € UHBECTULHATA, pa3Mepa Ha JAI0BeTe, Jela Ha
BB3HUKHAUTE 3aJbJDKCHUA, HeNna Ha nevanbata /3arybarta / peaiusupaHy OT HPeANPUATHETO, HENPEABHIUMUTE ChOUTIA
M0 OTHOLIGHHME Ha JBOS Il B CMECEHOTO IPYKECTBO U JPYTH /.

AKO IpYXecTBOTO NPUTEkKara PUHAHCOBYM MHCTPYMEHTH Ce ONOBECTSBA

®  BBH3MPUETATA M YTBBPJCHA IIOJIUTHKA OTHOCHO NIPH3HABAHETO, OTYUTAHETO U OLEHKUTE Ha (PUHAHCOBUTE
HUHCTPYMEHTH.
e  3HauuTesHUTe (PUHAHCOBU PUCKOBE, KOMTO MOraT Aa MOBJIMAAT
WHBECTUIIMOHHUTE HMOTH Ce OTYMTAT MO CIPaBeJINBa CTOMHOCT / IleHa Ha NpuaoOHuBaHe /.
[TbpBOHAYAIHO HHBECTHLIMUTE BB (PHAHCOBUTE OTUETH Ha Pa3MONOKEHHE U 3a NpoJaxda ce IpHU3HaBar 110 LigHa



Ha IpHI00MBaHe, KOATO € CIpaBeIMBaTa CTOHHOCT Ha Bh3HArPaXISHHETO, KOETO € IUIATEHO, BKIFOYMTEIHO Pa3sX0MuTe 110
npHAoGUBaHETO, BKIIOUECHH B MHBECTULIMATA.
9. MartepuaJjau 3anacu

MarepuanHuTe 3amacy ¢e OLEHABAT U NPEJICTaBAT N0 [O-HHUCKATa OT: LieHaTa Ha mpuaobuBaHe, ceGecTOHHOCT H
HeTHATa peajlu3upyeMa CTOHHOCT.

Hernata peanusupyeMa CTOHHOCT IIpeACTABIIABA MPUOIUSUTENHO ONpeesieHaTa MpoaXkHa LeHa Ha JaJeH aKTHB
B HOpMaJTHUS XOJ Ha CTONMAaHCKara AelHOCT, HaMalleHa ¢ HNPUOGIM3UTEIHO ONPENeNEeHUTe Pa3XofH MO AOBBPIIBAHETO B
ThPrOBCKY BHJ Ha TO3H aKTUB U NPUOIIM3UTEIHO ONPEIEICHUTE PA3XOaH 33 Pealn3aliys.

Pa3xoauTe, KOMTO € H3BHPLIBAT, 3a 1A NOBEIAT [aieH NPOAYKT B HErOBOTO HACTOAINO CBLCTOSIHHE U
MECTOHAXO0XK/ICHE, Ce BKIIIOYBAT B LIEHATA HA NPHIOOUBaHe /ce6ecTORHOCTTY/ .

KoM 31 pmexemspu 2018 r MarepuajiHire 3aliacy ca OIEHEHH II0 IO-HUCKara OT: LieHa Ha NpunobuBane/
cebecToifHOCT/ HeTHa peanusupyema croiinoct. Ilpu ymorpebata/mpopaxbara Ha MaTepHaHUTC 3alacH Ce H3IOJI3BA
METOJBT Ha CPEIHO - TpeTeriieHaTa lieHa /cebecToliHocT/. MIHTepBaNbT Ha U3UUCAABAHE HA CPEIHO — MpETeIVIeHa LigHa €
ciel BesKo nocthiuieHne Ha CM3.

BrmoyBaHeTo Ha [OCTOSHHUTE OOWIO NpPOHM3BOACTBEHH pPasXxoAud B cebecToHHOCTTa Ha IpOU3BEXKAAHATA
NPOAYKLUA ce U3BbPILBaA HA 6a3a Ha HOPMAJICH KallalluTeT.

[Mpy HOpMaJIHH YCITOBHSL HA MPOU3BOACTBO M pealu3allyia , HOpMATHUS NPOM3BOJACTBEH KallaLUTET & ONPEALILT
OT IOCTUTHATOTO CPEHO MPOU3BOACTRO 32 NET TOJUHHU Ha3aj, KaTo ce B3eMa B PeJBHJ 3ary0aTa Ha KallalUTeT B Pe3ylrar
Ha IUIaHWpaHa MOJPDBXKKa, OCBEH ako He ce HabyromasaT chOMTHA M (akTH mpe3 TeKyliaTa roAyHa, KOMTO Ja Hajarat
IpepasriexJaHeT0 Ha Taka ONpeJeNeHMs KamaluTeT, 3a [a €& OCUTYpH HEToBOTO aJeKBaTHO afalTHPaHe CIIPAMO
HaOMoIaBaHNTe TCHACHIMK Ha pa3BUTUE HA OU3HECA Ha Py KECTBOTO.

10. TeproBeku u Apyry B3eMaHusi

TeproBckuTe B3eMaHHS CE& MPEACTABAT M OTYMTAT NO HOMHHAJHATA CTOMHOCT HA OPHMIUMHAJIHO H3JaJeHaTa
(axTypa, HaMalleHa C pa3Mepa Ha eBeHTyalHUTe 3ary0u oT 00e3leHKH 3a Hech0HpacMu CyMH. B ciiydyan Ha pa3sCpOUucHH
IIAMAHYs Hafl oOMIaifHusL KPeIHUTEH CPOK , IPU KOWTO He € MPEeIBUASHO JOMBIHUTEIHO [NAINAHE HA JHXBa HIIM JIUXBAaTa
3HAYATEIHO ¢€ pasiinyaBa OT 0OuyaiiHus Ma3apeH JUXBEH [POLEHT , B36MAHIAITA CE OLCHABAT IIbPBOHAYAIHO IO TSIXHATA
CIpaBeAiBa CTOMHOCT, @ MOCIEABAINO [0 aMOPTH3HpyeMa CTOMHOCT, Cjiell NPHCIAafaHe Ha B TAXHATa HOMHUHAHA
CTOMHOCT JIMXBa, ONpe/ielieHa 0 METO/IA Ha e(eKTHBHATA JIUXBaA.

IMpubnusurenHata OUEHKA 32 CHbMHUTENHA W HeChOUpacMH B3EMaHHS Ce IpaBH, KOTaTo 33 ChOMpaeMoCTTa Ha
IJIaTa CyMa WM Ha YacT OT cyMara ChIUECTBYBa BUCOKa HeCUrypHocT. HecbOupaeMuTe B3eMaHUs €€ OTIIHCBAT, KOraTo Ce
YCTaHOBAT NPAaBHUTE OCHOBAHUSA 32 TOBA, KOTATO JalleHO THPTOBCKO B3EMaHe e MPELEHH KaTo HATBJIHO HECHOHPAaeMO WU
no gaBHocT. O0e3leHKaTa Ha B3eMAHMATA C€ HAUUCIIABA Upe3 ChOTBETHA KOPECIIOHJSHTHA KOPEKTHUBHA CMETKA 3a BCEKH
B3EMaHe.

11. ITapu v mapYHU eKBUBaJIEHTH

[TapyynuTe cCpeicTBa M CKBHBAJCHTH BKJIIOYBAT KAaCOBHTE HAJUYHOCTH, pa3MUIALIATEIIHUTE CMETKH H
KpaTKOCPOYHUTE AEMO3UTH B OaHKM, YMHTO OpUTMHAlEH MaTypuTeT € 10 1 Mecel B jeBa U BalyTta. llapHyHuTe
€KBHBAJIGHTH Ca JIECHO 00paTHMM BHCOKOJIMKBHAHH BIIOKCHHUS, KOUTO CBABPXKAT HE3HAYMTEJIEH PHUCK OT MPOMsAHA B
CTOHHOCTTA M.

IMapuynuTe cpeacTsa BbB BajlyTa ca mpeactaBeHw no ¢uxcuar Ha BHB xem 31.12.2018 romuna kato ca
H3TI0JI3BAHH CIIEHITE BAyTHH KypCOBE:

1 eBpo = 1,95583

3a nenute Ha M3roTBAHETO HA OTUETa 32 MAPUYHKUTE MOTONY MAPHYHATE MOCTHIUIEHHS OT KIHEHTH U IAPHYHHUTE
IJTalanus KbM AOCTABUHIM ca MpeAcTaBeHu OpyTHO, ¢ BKoueH JIJIC /20%/.

12. 3agbkeHnsi KbM JOCTaBYHLM U APYTH 3a0bJ/IKEHNUS

3amb/DKeHUATa KBM JTOCTaBUMUM M APYTHTE TEKYLIM 3aJbJDKEHHs CE OTYMTAT II0 HOMHHAIHATa CTOHHOCT Ha
opuruHanHuTe PaKTypH , KOSTO ce NpHeMa 3a crpaBeAsiuBaTa CTOWHOCT Ha clelIKkaTa. B ciyyau Ha pa3cpO4eHM MIALaHusa
Hag o0uyaifHus KPeAUTEH CPOK , IPU KOUTO HE € TIPEIBUASHO NONBIHUTEIHO INAINAHE HA JIMXBa UM JINXBATa 3HAUUTEIIHO
ce pavmyapa OT OOWualiHMS Ta3apeH JIMXBEH MPOLEHT, 3aJbJDKCHUATa CE OIEHABAT IIbPBOHAYAIHO MO TAXHATA
CIpaBe[UTiBa CTOMHOCT, a MOCHeIBallo [0 aMOPTU3HPYyeMa CTOMHOCT, cilef HpHCIafaHa B TAXHATa HOMUHAIHA CTOHHOCT
JIUXBa, OMPEASNCHA IO METO/Ia Ha e(heKTHBHATA JTHXBA.

VcioBHUTE 38AbIDKEHHS ce OTIOBECTABAT IO BUIOBE.

3agbiDKeHMsATa [0 HPOBU3UM €€ OMOBECTABAT: OTUETHATA CTOMHOCT HAa NMPOBH3UATA B HAYaJOTO W B Kpas Ha
OTYETHHMS MEPHOJ 10 OTHENHU BUAOBE, KaKTO U NOIBbJIHUTENHO HAYUCICHHTE [IPe3 IEPHOJa IPOBU3UY U IPU3HATH TaKKBA.

13. [leHCHOHHM M PYFH 3aAbJKEHUs1 KbM IIEPCOHAA 10 COUMATHOTO M TPYAOBO 3aKOHOAATEICTBO
TpymOBUTE ¥ OCUTYPUTEIHY OTHOLLICHHUS ¢ TIEpCOHaa B IPYKECTBOTO Ce OCHOBaBaT Ha pasnopenburte Ha Konexca

Ha TpyIa 1 Ha pa3nopenduTe Ha NeHcTBAILOTO OCUTYPUTENHO 3aKOHOAATENCTBO B P beirapus.

KpatkocpouHH J0X04H



KpatkocpounuTe goxonu 3a mepconana nog ¢opMmara Ha Bh3HArpaXxKIeHus, 60HYCH W COLUANHH AOIUIAILaHuiA
NpUAOOHBKY /M3UCKYyeMH B paMKHTe Ha 12 Mecella ciie[i Kpas Ha HepHola, B KOMTO IepCOHaNBT € HOJIOKUI TPY[ 32 TAX
WM € W3IBJIHII HEOOXOMUMHUTE YCIOBHA/, Ce TIPU3HABAT KATO Pasxo/] B OTUETA 3a MPUXOJH U Pa3Xo[H B IlepHoja, B KoiTo
€ NOJIOKEH TPYIBT 3a TAX WM €A W3NBIHECHH U3MCKBAHMATA 3a TAXHOTO INONyYaBaHe, H KaTo TEKYILIO 3aibJDKeHHe /Cen
NpUCHajaHe Ha BCHUKK MIIATEHM Beue CyMH U TOJIArallil ce YAPHKKI B pasMep Ha He AUCKOHTHpAHATa UM CyMa.
JbmKUMHUTEe BHOCKH IO COLMANHOTO M 3APaBHO OCHIYpABaHE Ce NpPH3HABAT KATO TEKYI Pasxo[ W 3aiblDKCHHE B
HEJMCKOHTUPaH pasMep, 3ae[HO U B ePUO/a HA HAUKCIICHNE Ha ChOTBETHUTE TOXOMAM, C KOHTO Te €A CBBP3aHH.

KpM pmatata Ha roguminiHus (UHAHCOB OTYET CE IPABHM OIEHKA HA OYAKBAHUTE PasxO[M IO HATPYNBAIINTE CE
KOMIIEHCUPHYMH OTITYCKH, KOMTO & OuakBa Aa ObJaT M3IUIATEHHM KaTo PE3yJTaT OT HEM3IIOM3BAHOTO NIPaBO HA HATPYNAH
oTHyck. B oueHkara ce BKMOYBaT NpuONM3WTEJHATAa TpeleHKA B HEAUCKOHTHPAH pasMep Ha pasXOJMTe 33 CaMuTe
Bb3HATPAXKACHHA H Pa3XOAWTE 32 BHOCKH MO 33JBIDKUTEIHOTO OOIMIECTBEHO OCHIYpSBaHe, KOUTO paboTOATENIT HBIDKH
BBPXY TE3H CyMH.

14. Janbuu BbpxXy nevasnbaTa

Texymure faHbUM BbpPXY Hedandara c€ ONpeleNaT B ChOTBETCTBHE C M3UCKBaHHATA HA OBIrapcKOTO NaHBYHO
3aKOHOJIATENCTBO — 3aKOHA 33 KOPIOPATHBHOTO NMOAOXOAHO obnarane. HoMuHanHaTa ganbuHa cTaBka 3a 2018 re 10% /
2017 1r: 10% /.

OrcpoyeHHTE JaHBLUM BEPXY neyanbara ce OIpelesaT upes Ipmlarase Ha OanaHCOBHA METOX 3a ONpejeldHe Ha
3aAB/UKEHHETO OTHOCHO BCHYKM BPEMEHHM a3k KbM Jatata Ha (pMHAHCOBHA OTYET, KOMTO CBLIECTBYBAT MEXIY
OanaHcoBuTe CTOMHOCTH M JAaHBYHUTE OCHOBU HA OTHCITHUTE aKTHBH ¥ TACHBHL

OrcpodeHuTe JAHBYHY IIaCUBY Ce NPU3HABAT 32 BCUYKH OONaraeMM BPeMEHHH Pa3iHKH, ¢ U3KITIOYCHHE Ha Te3H,
HOPOAWIM CE& OT NMPU3HABAHETO HA aKTUB WM IIACHB, KOMTO KbM JaTaTa Ha CTONAHCKAaTa ollepalusi He € IOBJIUAT BbPXY
CUETOBOJIHATA M AaHb4HATA Ieyanta / 3aryda /.

OTcpoueHNTe NAaHBYHM aKTHBYM Ce NPH3HABAT 32 BCHUKM HAMaJfieMy BPEMEHHH PasivK{ Y 33 HEH3IION3BaHHUTE
JaHbuHH 3aTyOM, O CTENEHTa, O KOATO € BEpOsATHO Te Aa ce MNposBABaT oOpaTHO U Aa Obje reHepupaHa B Obielle
JocTaThbyHa obnaraema neyanda WM fa ce NpOABABAT oblaraeMu BPEeMEHHM pasiuKd, OT KOUTO Ja MoraT Aa Cce
HPUCTIA/IHAT TE3U HAMAJIAEMH Pa3INKH, ¢ U3KIIOUEHUE Ha PA3NUKUTE, TIOPOAUIHY c€ OT IPU3HABAHETO HA AKTHUB MIIU IIACHB,
KOHTO KbM JaTaTa Ha CTONAHCKAaTa Ollepallyii He € IOBIIHA/ BEPXY CUETOBOJHATA U JaHbUYHATA nevanda / 3ary6a /.

banancoBata cTOHHOCT Ha BCUYKH OTCPOYEHH AAHBYHH aKTUBH CE IIPErJIexJa KbM Kpas Ha BCEKH OTUYETEH HEPHO[
U ce pefyLupa I0 CTEIEHT4, A0 KOSTO € BEPOATHO T JAa ce MposBABaT 0OpaTHO M [a ce IeHepHpa HOCTaTbYyHO obaraeMa
nedanba WY OpOsBSBALUM C€ Ipe3 CHUIWA MepHoj] oOJaraeMi BpeMEHHH DPa3iKH, ¢ KOHTO Te Ja Morat jga ObjaT
MpUCHIaIHATH MITH KOMIICHCHPAHH.

OrcpoueHuTe JaHbYHHA aKTHBH U [IACHBU C€ OLEHABAT Ha 6a3a JaHbUHHTE CTABKH M OCHOBH, KOUTO C€ OYakKBa Ja
Ce NPMJIAraT 3a NepUoJa M THIIA OIIEPALHH , IIPe3 KOUTO aKTUBUTE CE 0YaKBa Ja & PealU3UpaT, a MACUBUTE — [Ia Ce YpelirT
( moracsT ), Ha 6a3a JAHBYHUTE 3aKOHH , KOUTO Ca B CHJIA HIIM C ToJisiMa CTETIEH Ha CUTYPHOCT C€ OYakKBa JIa ca B CUia, U I10
JaubYHU CTaBKM Ha P Bbarapus, B 4miATO FOPHCAHKLMA CE OYAKBA Ja CC PEAIM3HPa CHOTBETHHWS OTCPOUCH aKTHBH WIH
HacHB.

OrcpoueHuTe JaHbYHM aKTHBH Ha APYMKECTBOTO € IMPELCTABAT HETHO CpeIly HEroBU OTCPOUEHU HaHbYHU
IIaCHBH, KOI'aTo U JJOKOJIKOTO TO Ce ABSIBa 34 TAX JaHBUHHS IUIaTell B ChOTBETHATA Iopucaukiua P Benrapus.

15. JIn3uur

DUHAHCOB JIU3HHT

Jluzurronosnyyaten - OHHAHCOBUAT JIM3UHT, TIPU KOUTO ce TpaHcdepupa KbM APYKECTBOTO ChILECTBEHATA YACT
OT BCHYKM PUCKOBE M CTONAHCKH MOJI3M, MPOM3THYAIIM OT COOCTBEHOCTTA BBPXY aKTHBa II0J (DMHAHCOB JIU3MHI, CE
KalUTaIu3upa B CUETOBOAHHUS OanaHC Ha JM3UHTONONYHATENsl KaTo ce Tpejcrass kato JIMA mom NM3MHT MO IeHa Ha
He3abaBHa mpoaax0a HIM ako € Mo HHCKa — MO CeramiHata CTOMHOCT HA MHHHUMAJHUTE JIH3HHIOBH IIIAillaHMs.
JIM3uHroBUTE TUTALAHKS CBABPKAT B ONPEJEJeHO ChOTHOILEHUE JIMXBATA M TIPUCHaaallaTa ce HacT OT IJiaBHHIATa, Taka
4e f[a C¢ MOCTUIHE NOCTOAHEH JKXBEeH NpPOLCHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT IJIaBHULIATA TO JH3UHIOBO
3agbiKeHue. JIMXBeHUTE Pa3xoay ce BKIIOYBAT B OTUETA 32 [IPUXOAUTE U pasxoauTe Ha 6a3a e(peKTUBEH JIMXBEH MPOICHT.

[punoburure 10K (HDHMHAHCOB JIM3UHT AKTHBY CE aMOPTU3UpAT Ha 0a3a MOJIe3HUs X HUBOT Ha aKTHBA U B PAMKHTE Ha
JIN3UHTOBUS CPOK.

OnepaTuBeH JIM3UHT

Jluzunrononyyaren — JIMSUHT, NpU KOHTO HAEMOAATENST NPOAbIDKaBa CHIIECTBEHATA YaCT OT BCHUKU PHUCKOBE H
CTOMAHCKH H3roj OT COOCTBEHOCTTA BHPXY HAAEHUs aKTHB ce Kiacu(uiypa KaTo onepaTtHeeH Ju3HHT. [lopamu ToBa
aKTHBBT HE C€ BKIIIOYBA B CUETOBOAHNSA OaaHC Ha JIU3UHTONONyHaTes.

[InamanuaTa BBEB BPb3Ka C ONEPATUBHMA JIM3MHI CE€ MPHU3HABAT KAaTO pa3xolJy B OTYETa 3a MPUXONUTEe U
pazxonure.

JlusuHromaren — HaeMOZATENAT [IPOABIDKABA Ja NPHTEkKaBa CHIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOTIAHCKH
U3TOJIM OT COOCTBEHOCTTA BbpXY AaleHus akTuB. Ilopagu TOBa TO3W aKTUB NPOIBIXKABA Ja € BKIKOUEH B CbCTaBa Ha
Herosute JIMA KkaTo aMOPTH3aLMsITa My 3a MepHoJia e BKIIOUBA B TEKYLUUTE Pa3Xoay Ha JIM3UHIOaTess.

IpuxobT OT HAEMH OT ONEPATUBEH JIM3UHT CE NPU3BaHa Ha 0a3aTa Ha JHMHEHHMA METO/ B IPOALIDKEHUE HA CpOKa
Ha CBbOTBETHUS Ju3uHT.IIbpBOHAYANIHO HANpaBeHWUTE MPEKH PA3XOAH BbB BPB3KAa C JOTOBApAHETO U YPEXKAAHETO Ha



OIEpPaTHBHHA JIU3UHI, ce N00aBAT KbM OanaHcoBaTa CTOHHOCT Ha OTHAJEHHTE aKTHUBM W ce Npu3HaBaT Ha Oa3ara Ha
JTHHEHHUA METOA B IPOJBJDKEHUE HA CPOKA Ha JIW3HHTA.
16. IleHCHOHHH K APYTH 3aJbJ/KEHUS] KbM [IEPCOHAJIA 10 COLMATHOTO H TPYA0BO 3aKOHOJaTe/ICTBO.

TpynoBUTE W OCUTYpUTENHH OTHOLIEHHA ¢ PabOTHULUTE W CIyKUTENUTe Ha APY)KECTBOTO C& OCHOBAaBAaT HA
pasnopenbure Ha Kojekca Ha TpyZa U Ha pasnopeaOuTe Ha AeiiCTBALIOTO OCUTYPUTEIIHO 3aKOHOAATEIICTBO B Brirapust.

KpaTkocpounn goxoau

KpatkocpounuTe Joxoau Ha IepcoHana Mok ¢gopMaTta Ha Bb3HArpaKIEHU:A, OOHYCH ¥ COLHAIHH JOIIAIIAHUA H
npuAOGHBKY Ce ITPHU3HABAT KATO Pa3Xxojl B OTUETA 32 NPHUXOJUTE H PA3XOAUTE B TEPHOIA , B KOHTO € MOJI0KEH TPYABT 32
TAX WM Ca U3NBJIHEHU M3UCKBAHMATA 38 TAXHOTO NOJIy4YaBaHe, U KaTo TeKYIIO 3aJbibkeHue ( CJIeA NPHUCIafaHe Ha BCHUKH
IUIATEHU BEYE CYMM W TOJIArallli ce YAPBKKH ) B pa3Mep Ha HEIUCKOHTHpaHaTa UM cyMa. [IbIDKUMHTE OT APYXKECTBOTO
BHOCKH [0 COLHANHOTO K 3APAaBHO OCHTYpsBaHE CE NMpPU3HABAT KAaTO TEKyIl pa3Xod U 3aAb/KCHHE B HEAUCKOHTHpaAH
pasMep, 3a¢JHO H B [IEPHOAA HA HAYUCICHNE HA CbOTBETHUTE JOXOJH, C KOUTO T€ Ca CBbP3aHH.

KbM pmaTata Ha Bceku (PUHAHCOB OTYET APYKECTBOTO MPaBU OLGHKA HA CyMaTa HA OYAKBAHHUTE pasXxodu IO
HATPYNBAIUKTE CE KOMIIEHCHPYEMH OTIYCKH, KOATO c€ Oyakpa [a Obje K3IUIaTeHa KaTo pe3ylTaT Ha HEU3ION3BAHOTO
npaBO HA HaTpylaH OTHycK. B oleHKaTa ce BKIIOYBAT NpHOIM3MTENHATa MpELEHKa 3a pPa3XOHUTE 33 CaMMTe
BB3HATPaXJCHUA H PA3XOIUTe 32 BHOCKH MO 33bJDKUTEIHOTO OOIIECTBEHO U 3APABHO OCUTYPSBAHE, KOUTO PabOTOAATENAT
IbIDKU BBPXY TE3U CYMU.

JbJIrOCPOYHH JOX0AH MPU NEHCHOHHPaHe

OCHOBHO 3aJBJDKEHHE Ha APYKECTBOTO B KadeCcTBOTO My Ha paboToiaTenl € Ja W3BBPIUBA 3aABIKUTENIHO
OCHTypsIBaHE Ha HaeTus nepcoHan 3a Goua Iencuu , 3110, 30. Pa3sMeputre Ha OCUTYpUTENIHUTE BHOCKH C€ YTBBPKAABaT
cbe 3akona 3a 61oxeta Ha JIOO u 3akoHa 3a 610mxeta Ha H3OK 3a ¢hOTBETHATA TOAMHA.

III. MOJACHEHUA KbM OUHAHCOBUA OTUET

KbM OTYET 3A HPUXOAWUTE Y PAIXOJAUTE

JpyecTBOTO OTYMTA KaTO MPUXOAH OT CTOIIAHCKA NEWHOCT, MMOCTHIUICHHA KaKTO CIIEABa:
¢ TpPUXOAHW OT MpoAaxkba Ha CTOKH
& IIPUXOMH OT Mponax6a Ha yCIyTH
e IPYTH IPHXOIU
llpuxomuTe ce OUCHSABAT MO CIpaBelJIMBaTa CTOMHOCT HA HOTYYSHOTO MM MOMISKAIO 33 MONYy4aBaHe
Bb3HArpaxIeHue, KaTo TeKyL0TO UM OTYHTAHE CTaBa M0 BHIOBE ASHHOCTH.

[Ipuxomure ce MPHU3HABAT CaMO KOraTto HMMa BEPOATHOCT JIpYXeCTBOTO Ia TMONYy4YH HKOHOMHYECKa II0713a,
CBBbp3aHa ChC clenkara. [[py mpegocTaBaHeTo Ha YCIyrH, IPHXOIUTE Ce MPH3HABAT, OTYMTANKH eTana Ha 3aBbPIIEHOCT Ha
clelKaTa KbM ZaTata Ha OanaHca, ako TO3H eTall Moxe Ja ObJic Hafe)K AHO U3MEPEH, KaKTO U PasXOAUTe, H3BBPIICHHUTE [0
clesiKaTa ¥ pa3xoquTe 3a NPYKIIOUBAHETO U.

1. IIPUXOIU

1.1. ITPUXOAN OT IMPOJAXKBA HA CTOKH

2018 2017
BGN”000 BGN”000
NPUXOJH OT Npomax0a Ha CTOKH 20442
O6mo: 20442
1.2. IPUXO/JHU OT IMPOJNAKBA HA YCJIYT'U
2018 2017
BGN”000 BGN”000
TIPUXOJH OT IpoxaxOa Ha YCIIYIH B T.H. 4216 2406
HaroTBsHe Ha paboTeH NIPOEKT 4216 2406
Oomo: 4216 2406
1.1.PA3XOJI1 3A BbHIIHHU YCJIYT'H
2018 2017
BGN”000 BGN”000
H3roTBsiHE Ha MPOEKT 4216 2406
Oo610: 4216 2406




1.2 IPYTY PA3XOIH

2018 2017
BGN”000 BGN”000
faylancoBarta CTOMHOCT Ha NPOJaJeHUTE CTOKH 20590
IpYTH Pasxoau
O61o: 20590
1.3. PUHAHCOBU PA3XOJH
2018 2017
BGN”000 BGN”000
pasxony 3a 0aHKOBH TaKCH 5 1
O6mo: 5
KbM CYETOBOJEH BAJIAHC
1. MATEPUAJIHU 3AITACH
CrolfHOCT Ha HATMYHNUTE MaTEPUAJIHY 3aTacy B Kpas Ha rOANHATA:
2018 2017
BGN”000 BGN”000
CTOKH 7248 2944
O6uo: 7248 2944
2. BBEEMAHUS

IpencraBenute B GanaHca B3eMaHWs MPEACTABISABAT B3eMaHHSA C M3UCKYEMOCT [0 €/(Ha roauHa. BiemaHusTa B
JIeBa €a OLICHEHH T10 CTOMHOCTTA Ha TAXHOTO Bh3HUKBAHE.
CroiiHocTTa Ha B3eMaHHATa 110 BUaoBe KbM 31.12.2018 re:

2018 2017
BGN”000 BGN”000
B3eMaHHA OT KJIUEHTH H JOCTaBUHIY, B.T.4
- aBAHCY Ha JOCTABYMLIA
JpyTH B3eMaHH4, B T.Y. 342 273
- JIJIC 3a BBp3CTAaHOBSABAHE 342 273
O6uo: 342 273
3. TAPUYHU CPEACTBA
2018 2017
BGN”000 BGN”000
TapHIHHU CpecTBa B Opoit
IIApUYHU CPECTBA B PasNIANIATEeHI CMETKH 260 70
O61mo: 260 70

4. COBCTBEH KAITUTAJI

HpyXecTBOTO € [PUESIO CUETOBOHA MIOIMTHKA a 0TPa3sABa KOPEKLUUHU OT NPOMsHA Ha CUETOBOJHATA IIOJIMTUKE U
(dyHIAMEHTAIHE IPELIKH YpEe3 KOpUTHpaHe Ha CajIoTO Ha HepasnpejeseHaTa eyaiba/3ary6a B Ha4aloTO HA OTUETHHA
nepyon ceraacHo CC 8.



2018 2017
BGN”000 BGN”000
HeTHA 3ary0a 3a TexkyIara roJjuHa -153 -1
3aryba OT MUHAJIH TOOHHH -2 -1
O6mo: -155 -2

5. 3AABJIKXEHHUA KbM JOCTABUUILU U APYT'U 3AABJUKEHUS

KpaTkocpounuTe U ABATOCPOYHHUTE 3aNbDKEHHA B JieBa Ca OLICHEHH MO CTOMHOCTTA Ha TAXHOTO BB3HHMKBAHE, a
TE3W JCHOMKWHHUPAHU B 4y>KAECTPaHHa BasfyTa ca oueHeHHu no ¢ukcunar va BHB xem 31.12.2018 r. Karo kpaTkocpouHH ce

Knacu(puLMpPaT 33 ABJHKEHUATA, KOUTO ca :
e  Be3 duxcupan nagex

¢ C (uxcHpaH mafex U OcTaThUEH CPOK J0 MaJieka [0 eHA TOIMHA OT AaTaTa Ha QUHAHCOBHS OTYET

5.1. 3anbinKeHds] KbM JOCTaBUMIN U KIIMEHTH.

Karo Takusa ce KnacmbnunpaT 3a0BJDKCHUATA Bb3HUKHAIMA OT JUPCKTHO MPEHOCTaBAHE HA CTOKH, YCIIYTH, ITapu

WY NapUYHHA 6KBUBAJIIEHTH OT KPEAUTOPH.
KbMm 31.12.2018 1. Te ca pasnpeiesicHH KakTo Clie/Ba;

2018 2017
BGN”000 BGN”000
3aIbJKCHUSI KbM JOCTABYMIH B T.4. 7257 2683
Jo 1 rogusa 7257 2683
Haz 1 romuHa
Tlonyyenu aBaHCH OT KIMEHTH 3524 7223
Oo1o: 10781 9906

5.2.. laHpuHM 3a0bDKEHUS

HaH’B‘{HHTe 3aABJDKEHNS Ha JAPYXKECTBOTO Ca TCKYIUM. TeKyU.lI/ITe JAHbYHH aKTHUBHW W IaCHBH Ca TE3H
3aabJDKCHUA WIH B3C€MaHHUA OT 6IOH)KeTa, KOHUTO C€ OTHACAT 3a TCKYLUMA U NPEAXOAHN NMEPUOAN U KOUTO HE Ca NIIATEHU /

BB3CTAaHOBEHU KbM JlaTaTa Ha OanaHca.

Pazxonst 3a maHbK npeacrasirABa cymMaTa OT TCKYLIHA HAHBK OT neqan6aTa, U3MCHCHHATA HA AKTHBHUTIC U
NACUBUTE IO OTCPOUYCHU AaHBLUU U IIPCUIYUCICHUATA, NIPU3HATH NPE3 TCKYIMA NMEPHOA HAa TEKYUIH NaHbLH OT nevaibarta

3a IPEIXOAHHU TIEPHUO M.

JpykecTBOTO IBIDKH KOPIOpAaTHBEH JaHBK B pasMep Ha 10% BbpXy obnaraemata medyainba ChbIIaCHO JAHBYHUTE

npasuia 3a 3KI10.
Kbm 31.12.2018 r. npeacTaBeHHTe JaHBYHY 3aIbJKSHUS ca:

2018
BGN”000

2017
BGN”000

JIJIC 3a BHacsaHe

I[am)uu BBPXY JOXOAUTE HaA (1)PI3I/I‘{CCKI/ITG JHuIa

KoprnopaTuBeH ganbk

061110

TexywuaT ganpk no pepa Ha 3KIIO / I / e npen3uucieH kaTo cueToBOAHUSA (PHHAHCOB PE3YNITaT € YBENHUEH
¢ TOJMIIHKM CYSTOBOJHH Pa3Xo[y 3a aMOPTU3ALUK WI.54, an.2 W HaMaNleH ¢ rOJUIUHK AaHbYHH aMopTu3alyy 4154, an.l u

NPUXOAHU OT MTOCHeABALIY OLCHKH Ha B3CMaHUA un34 .

2018
BGN”000

2017
BGN”000

CueToBOAHNSA (PHHAHCOB PEIYATAT

-153

-1

YBenuueHus:

TOAMIITHY CYETOBOJAHM Pa3XOAM 3a aMOpTU3alliy Wi.54, an.2

pasxonu OT nmocjieABaliy OLCHKW HA B3eMaHWsA un.34




Pazxomu, HecBbP3aHU C IEHHOCTTA MIIH HE ca JIOKYMEHTANHO 060CHOBaHH UJ1.26

Hamanenns:

TOJMIIHY AaHBUHU aMopTH3aluy 4i.54, an.l

TIPUXOAH OT IMOCJICABAIIK OLCHKH HA B3CMaHHA yn.34

JaHbueH (pMHAHCOB pe3ynTaTr -153 -1

KbM OTYET 3A ITAPUYHHI A TIOTOK

,Hp}/)KGCTBOTO OTYUTA W NPECACTABA HAPHIHHUTE IMOTOIH II0 IPCKMA METOA CHbIJIACHO H3UCKBAHUATA Ha CCT.
Hapmame oToNM CC KIIaCI/I(l)I/IHHpaT KaTO NapuiHy IOTOUM OT:

¢  (OcHOBHa JeHHOCT
¢ HuBecruimonHa aefinoct
¢  (duHauHCcoBa AeiiHOCT

KbM OTYET 3A COGCTBEHMA KATIUTAJI
Ilpueta e cueToBofHA MoMUTHKA OTUETHT 38 COOCTBEHHUS KAMKUTAN [id CE H3TOTBS YPe3 BKIIOUBAHETO HA:

¢ HeTHa neyanba / 3ary6a 3a neprona

e CanpmoTo Ha HepasmpeJeneHata edanda KakTo 1 JBIKCHHUETO 33 epHoIa

e BcuuKy CTAaTUM Ha MPUXOAM U Pasxoaw , Mevyanbu winu 3aryba , KOUTO B pe3ynrtar Ha jelicteamute CC ce
HpH3HABAT JUPEKTHO B COOCTBEHUA KaITUTAl

e KymynatuseH e(ekT OT IIPOMEHUTE B CYETOBOJHATA MONUTHKA M (yHIAMEHTaJHU IPEIUKH B CHOTBETCTBUE
cec CC8

e [IpexpbpiidHe U pasnpeacsieHHe Ha KaluTall MeXAY COGCTBEHHLIUTE

e  HacTbnuiuTe MPOMEHH B PE3YNTAT Ha BCHYKY U3MEHEHHS 1O BCUUKHU €JIEMEHTU HA COOCTBEHHUS KaluTall.

7. CAEJIKH CbC CBbP3AHU JINLIA

Jluuara ca CBbp3aHH, KOraTo €JHOTO € B CHCTOAHME Aa KOHTpOJMpa APYroTo HIM [a YIIPaXHABA BBPXY HEro
3HAYMTENHO BIMAHUE IIPH B3€MAHETO Ha pellleHUs OT (PHMHAHCOBO-CTOTIAHCKH XapakTep. Te Morat fa 6bJar I0pUIHdecku 1
(bu3uUecKy IHL@ B T.4. YIPABJICHCKH IIEPCOHAIL.

Cebp3aHy JiMUA ca ydyacTHHUMTE B Kanmrtana Ha apyxecrsoto. llpe3 2018 r. JlpyxkectBoTo €
OCBHICCTBHIIO CIICAHUTE CACIIKN CHC CBBP3AHHU JIAIA:

Csbp3ano aune Bupg u pasmep Ha caeqxata  Blemanns  3aabikeHust
XUn. 8. XU J18.
JloctaBeHH 9acTH 3a POTOPHU
Oarepu Ha CTOHHOCT
,Dbbirapcka Enepretuka 5 149 xui.is.ot ,,beirapcka
AJl Enepreruka” AJ| 652 1,286

JlocTaBeHu 4acTH 3a pOTOPHH
Oarepu Ha CTOHHOCT
11 749 xun.ns.ot ,,®amyp
Oamax” S.A
W3roTesaue Ha pabOTEH IIPOSKT
3a poTopHH 6arepy Ha CTOHHOCT
»Pamyp @amak” S.A 3 583xumn.B 644 4,866

1,296 6,152

8. YIIPABJIEHME HA ®UUHAHCOBUS PUCK

B xopa Ha obuuaiiHata cu CTOMAHCKa NEMHOCT APYKECTBOTO MOXKE [la O'bJie M3NOMEHO Ha pasiinuHy (JUHAHCOBU
pHCKOBe, Hall — Ba)XKHUTE OT KOWTO Ca: Ma3apeH BANyTE€H PHUCK /BKJIIOUBAIL] BajJyTeH PHCK, PHCK OT NpOMsiHA Ha
clIpaBeJinBaTa CTOHHOCT/ U PUCK Ha JINXBEHO-00BBp3aHy MapuyHu notoi. O6LI0TO yNpaBieHHe Ha prucka € GoKyCcHpaHo
BbPXY TPYAHOCTHTE TIPU TNPOrHO3HMpaHe Ha (UHAHCOBHTE Nasapy M JOCTHUraHe MHHHUMH3WpaHE HAa MOTEHIHATHHTE




OTPUUATEIHH eEKTH, KOUTO MOTAT JIa OTPA3AT BhPXY (DHUHAHCOBHTE PE3yJITATH M CHCTOSHUE Ha APYXECTBOTO. TeKyIoTo
(MHAHCOBU PUCKOBe Ce WACHTHU(MHIMpAT, M3MepBAT U HaOMIONABAT ¢ MOMOIITA Ha PAasiMYHA KOHTPONHY MEXaHH3MY,
BBBE/ICHH 3a 1A CC OIPEASNAT aeKBATHH LICHH Ha MPOAYKTWIC M YCIYTUTe HA APYXKECTBOTO W Ha NMPHUBICICHUT OT HETO
3a6MEH KallUTal, KakTo M [Ia Ce OICHAT aJeKBATHO MAa3apHHUTE OOCTOATENICTBA HA TPABCHUTE OT HErO MHBECTHIUU U
(hopmure 3a MOANBPKaHE HAa CBOOOMHUTE JIMKBHIHM CPEACTBA, 0€3 Na Ce NOIMycka HeonpaBJaHa KOHIEHTpaLHs Ha AaJCH
PHCK.

VhpaBneHHEeTo Ha PUCKa CE& OCBINECTBSIBA TEKYILO OT YIPABICHUETO HA HPYKECTBOTO CHITIACHO IMONHUTHKATA
onpejeneHa 0T PbKOBOJCTBOTO.

Ilo momy ca omHCAaHW DPasNUYHHUTE PHCKOBE, HA KOMTO € W3JIOKEHO APYKECTBOTO IPU OCHIIECTBSBAHE Ha
TBPTOBCKUTE MY OIIEpalliH, KaKTO H BL3NPHUETILT IOLAXO0) NP YIPABISHHETO Ha TE3U PUCKOBE.

Basyren puck
Hpy»kecTBOTO HE € M3MO0XEHO Ha BalyTeH PHCK , 3aillOTO IMOYTH W3IS0 BCHUKH HETOBH OIEPALMM M CAEIKH Ca
JeHOMMHHpaHH B OBbJITapCKH JIBa W/UIH €BPO, JOKOIKOTO €BPOTO € ¢ (PUKCHpaH Kype CIPAMO JeBa M0 3aKOH.

IleHnoBH puck
3a u30ArBaHe Ha LIEHOBHA PUCK OT €BEHTYAIHO HAPACTBaHe Ha NOCTABHUTE LIEHH Ha CypOBHUHHTE U MaTepUaIATe
IpYXeCTBOTO IHpiUiara (upMeHa CTpaTerys, LeJAlla ONTUMU3MpaHe Ha pasXOAuTe, BalMAMpaHe Ha aNTepHATUBHU
JOCTABYHLH, NIPEUTArally H3r0JHH ThPrOBCKY YCJIOBUSA U [BBKABA MAPKEHTHHIOBA H IEHOBA [IOJIUTHKA,

Kpeanten puck

Kpenuren e puckbT, npH KOHTO KIMEHTHTE HA APYKECTBOTO HAMa Ja 6BAAT B CHCTOAHNE Ja M3IIATAT M3LAJIO H B
obuuaifHO mpeBUICHHUTE CPOKOBE NBIDKUMUTE OT TAX CYMH IO THPrOBCKHTE B3eMaHusl. [lociemHHTe ca NpeicTaBeHU B
CUETOBOAHMS OallaHC B HETEH pasMep, CJIeA MPYCIaaHe Ha HAYHCICHATE 00S3ICHKH 110 CBMHHUTONHU H TPYIHOCHONpEMU
B3EMaHHUA.

Orcpouenn mnanianus ( npoax6a Ha KPenuT ) ce MPEeJaraT caMo Ha KIMEHTH, KOMTO MMaT NbJra UCTOpHs
TBPrOBCKH CBTPYIOHHUECTBO C APYXECTBOTO, H0OpO (UHAHCOBO CHCTOSHUE M JIMICA HAa HapyLIEHHe NpY CliasBaHe Ha
JOTOBOPEHUTE KPEANUTHH YCIOBHSL.

CrpbupaeMocTTa Ha B3eMaHMATA €& KOHTPOIUpPA AUPEKTHO OT YIPaBHUTENA Ha ApYkecTBOTO. OTrOBOPHOCTTA MY €
OMEPaTHBHO Ja KOHPOJMPA M peryiupa B3eMaHUITa ChOGpa3sHO 00EKTUBHUTE MAACHOCTH HA Maszapa M MOTPpeOHOCTHTE Ha
JPYXECTBOTO.

Ilpu ocbluecTBABaHE HA CBOATA JSHHOCT APYKECTBOTO € H3NOXKEHO Ha KPEOUTEH PUCK, KOHTO e CBBbp3aH C puCka
HAKOM OT KOHTpAareHTUTE My Ja He ObJe B CbCTOSHME Ja M3IUIATH M3LAN0 M B OOMYAliHO NpPEABHACHWTE CPOKOBE
3aJBJKEHUATA CH KbM HETO.

KoM 31 pexemBpu 2018 rogmua (uHAHCOBUTE AKTHBH Ha APYKECTBOTO [PEACTABIABAT OCHOBHO MAapHIHH
cpenctsa B Opoil U apHuHA eKBUBAICHTH.

[TapuyHHuTe CpeACTBa HA JPYXKECTBOTO W pasllIAlNATESIHATe OIlepalldd ca orpaHuueHd a0 Oanxu ¢ mobpa
penyTauus U JUKBHIHA CTaOHMITHOCT, KOSTO OTPaHIYABA PUCKA OTHOCHO NAPHYHUTE CPEACTBA ¥ MAPUYHH €KBUBANEHTH.

Puick Ha NUXBOHOCHUTE MAPUYHH NOTOLH

JIuXBEeHOCHUTE aKTMBH ca NApHYHU CPEACTBA B HETIO3UTHH CMETKHM ¢ HOTOBOPEH JIMXBEH IIPOLIEHT 3a CpoKa Ha
nenosuTa. Jlenmo3uTuTe ce OTKpMBAT B GaHKU ¢ DoGpa pemyTalys NpH Bb3MOXKHO Hall-106pU ycloBUs, KATO CTPEMEXbT Ha
PBKOBOJACTBOTO € KOHLEHTpaIATa UM B efHa OaHKa fa He HaJBUIIABa TapaHTHPAHUA OT 3aKOHA pasMep.

HpyXecTBOTO He € H3JIOKEH Ha JIMXBEH PHUCK OT CBOWTE IIACHBH, 3alIOTO Te ca OOMYailHO TBPrOBCKH H
Ge3nuxBeHU. PBHKOBOICTBOTO Ha JPYKECTBOTO TeKylmo HaONfoJaBa W aHaJM3upaH HEropara eKCIIO3MLMA CIIPAMO
NpOMEHHUTEe B JIUXBEHUTE paBHULIA. M3MepBa ce e(eKThT BbPXY (MHAHCOBHA pPe3yJiTaT U COOCTBEHMS KaruTtajl HpH
TNIPOMSIHA C OTIPECICHH TTyHKTOBE WK TIPOLeHTH. V3UHCICHUATA ce IIPABAT 3a 3HAYMTENHH JIMXBEHOCHU MO3ULIKH.

JIukBHjEeH pUcK

JIMKBUAHHUSAT PUCK CE& M3pa3ABa B HETATWBHATA CHTYalus APYKECTBOTO jJa He ObJie B CHCTOSHUE A ITOCPEIIHE
6e3yCclIOBHO BCHUKH CBOU 38Ib/DKCHUS ChIIACHO TEXHUS MaleK.

BrHmbNTe M3TOUHMIM Ha (uHaHCHpaHe ca GaHKUTE WM APYTM HOCTOAHHU napTHhopd. C 1en u3onupaHe Ha
€BEHTYAJIHUS JNUKBUACH DUCK, APY)KECTBOTO OCBINECTBABA AEHHOCTH M MPOTHO3U, KpalHMAT edeKT OT KO0eTo €
NOANBPKAHETO HA H00pa JIMKBHIHOCT, PECIEKTUBHO CIOCOOHOCT 32 (pMHAHCHpaHe Ha CTOmaHckaTa cu aeitHoct.ToBa ce
JOTIBJIBA OT TEKYLIO HAOIIONeHHE Ha Maie)kKUTe Ha aKTHBUTE U MACUBUTE U KOHTPOJI BbPXY U3XOAIIUTE MAPUIHY IOTOLM.

lepaBJ]eHue Ha KaluTaJ0BUA PUCK

C YOpaBJICHHETO Ha KamyuTaja OPYKECTBOTO LEJIW Aa Ch3Aade U NOoAABbPKa Bb3MOXKHOCTH TO 1a NPOABLIIKY Aa
(I)yHKLlI/IOHPlpa KaTo aeicTraiio OpearpuATUe U Ia OCUrypsaBa CbOTBETHATA BBH3BPALIACMOCT Ha UHBECTHPAHUTE CPEACTBA
Ha CO6CTBeHl/ILll/ITe, CTOTIAHCKH TIOJI3K Ha APYTUTES 3aUHTCPECOBAHU JIMLA W YYACTHHULMH B HETOBUS Ou3HeC, KakTo U Aa
NoAABPIKa ONTUMAalTHA KanuTaJoBa CTPYKTYPa, 3a Aa C€ peayupar pasxoquTe 3a KarnuTaa.



JpyxecTBOTO TeKyllo HabllomaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanuTajia Ha 0a3a CHbOTHOIISHHETO Ha
3aJUILXKHATIOCT. TOBa CHOTHOIIGHUE CE H3UUC/IABA MEXIY HETHHA IBJITOB KamuTal KbM obllaTta cyMa Ha aHT@&XUpaHUs
Karurtan. HeTHUAT ABATOB KaluTall ce Olpenesis KaTo pasjinka MEKAY BCHYKH NPUBJICUCHH 3a¢MHH CPEACTBA TaKa, KaKTo
€a MOCOYEHH B CYETOBOJHHA OajlaHC U MapHYHWUTE CPeJCTBAa M MapuuHu exBuBaleHTH. OOlara cyMa Ha aHTaXKUpaHUA
Kall|Tajl € pPaBHA Ha COOCTBEHM KallUTal H HETHUS IBJITOB KAmUTall.

9. CbBUTUSI CIEJ JATATA HA BAJTAHCA
Mexny narata Ha roJuluHus (HHAHCOB OTYeT M JataTa Ha OJ0OpeHHeTO My 3a MyOJHMKyBaHe He ca
BB3HUKHAIM KOPHTHPAIIY W HEKOPUTUpAIIy ChbOUTHS, OT KOUTO /1A C€ HaJlaraT cIielaHH OMOBECTABaHUAL.

10. IPEAIOJIOKEHUE 3A TEMCTBAIO MPEANIPUATUE

PBKOBOACTBOTO HAMA ILTAHOBE HIIH HAMEPEHHS, KOUTO [ja NPEABIKAAT IUKBUAUPAHETO WY NpeodpasyBaHe
Ha JIPY>KECTBOTO B OGBSI [IEPUOA MUHUMYM A0 €HA [OUHA.

[Topagu ToBa, akTHBUTE M IIACHBUTE HAa APYXNECTBOTO C& OCUETOBOJEHHM NPH NpHWiIaraHe Ha NpPHHLMIA Ha
JeHcTBalio peArpusITye.

logumauar ¢uHadcoB oTder 3a 2018 rommHa e omobpeH or OOWOTO chOpaHHE Ha APYXKECTBOTO HA
25.03.2019r.

Harta Ha cecraBsive: 25.03.2019r.
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Hoxnan 3a geitnocrra
Ha ,,amyp-Breiarapcka enepreruxa “ 331
3a 2018 ron.

Hacrosusat TOKmazx € H3roTBEH Ha OCHOBaHME wi. 39 oT 3akOoHA Ha CYETOBOACTBOTO U YL
247 ot TsproBekus 3aKOH ¥ MMa 3a LeJT ja IPECTaBH MIPOTHYAHETO Ha JEHHOCTTa M CHCTOSHUETO
Ha JIPy’KECTBOTO, KaKTO M Ja MOACHU JEHHOCTTa TIO yIpaBieHWe Ha ApyxecTBoTo mpe3 2018 rox.
JlanHuuTe B IOKJIa/1a ca OTpa3eHu B TOMUINHMNS QUHAHCOB OTUYET Ha ApykecTBoTo 3a 2018 roz.

1. O6wa undhopmauns 3a JApyacecmeomo

1. Nudopmanus 3a Npy:KeCTBOTO
»Pamyp-beirapcka enepreruxa”“ ¢ npasHa Qopma H33J] e mpysxecrso BmucaHo B Peructnp
Byncrar npu Arennusra o snvcBanusata ¢ EUK 177019391,
ChapyHuIM :
1. ,boparapcka enepreruxa“ A/l rp.Codus , brarapus 50% cpydacre.
2. ,,Damyp” Al , lomma , 50% cpyuactue.
1. Cepannue u axpec Ha perucrpauus
rp. Codus , mour.kon 1164 , p-u Jlozenen , 6y Xpucto CmupHeHcKH Ne 23.
2. Miscro Ha ouC U H3BLPUIBAHE HA CTOMAHCKA AEHHOCT
rp. Codus , mom.xox 1164 , p-u Jlozenen , 6yn. Xpucto Cmuprencku Ne 23.
3. Opranu Ha IpyKeCTBOTO
JpyxecTBOTO ce mpexcTaBnsBa OT ympasurenure Huxornali Pagocnasos Paifues n Mauel IlsoTp
IMwmbuna , 3aeHO U OOTAEIIHO.
Kem 31.12.2018 r. obuusar couchuHHaT Gpoil Ha mepcoHana B ApyxectsoTo € O Ay, a KbM
31.12.2017 r. 0.
4, TIpenmer Ha gelimocT
Ipoextupasne , u3paborka , AOCTABKA , M3TPaXKJaHE U IMyCKaHe B eKCIUIOATALlMs HAa POTOPHHU Oarepu.

2. Ob6exkmueen npeaied HA pazsumuemo u pesymamume om oeiinocmma npes 2018
200.

Ilpes 2018 rox. “@amyp-bearapcka enepreruxa >~ JI33/] ocemecrsasa peHHOCT —
NpoeKTHpaHe , u3paboTKa , JOCTaBKa , H3rpakAaHe ¥ IIyCKaHe B eKCIVIOAHAIKs Ha POTOPHU Oarepy.

JpyxecTBOTO pa3BuBa AeiiHOCT Ha TepuTopusaTa Ha Crapo3aropcka o0nacT.

Jlpyx)ecTBoTO (hrHaHCHPa NEHHOCTTA CH CHC COOCTBEHHM 0OOPOTHHU CPEACTBA .

Cpenso cnmchunus Opoit Ha mepcoHana 3a orderHara 2018 roa. e 0 goBeka(mpeaxonHa
2017 ronuna — 0 6p.)

3. Ananusz na dpunarncosume 0CHOGHU NOKA3AMEIU 34 PE3YIMAMA Om OCUHOCMMA_npe3
2018 200.

IIpe3 2018 rox. JpyxxecTBOTO peanusupa TeKyia 3aryba B pazmep Ha 153 xun.js.

MxoHOMHAYECKHUTE IOKA3ATCIIN B O606H_[€H BHUJ 34 IIOCIICAHUTC ABC I'OANHHU Ca KAKTO
ciaeaBsa.




Koedpunuenru

N Koedmupents 2018 2017 Pazsiuka
Crofioct | Croiinoct | CroiiHocT %
PeHTalWIHOCT:
1 |Ha coGcTBerms kanuran 0,99 0,50 0,49 97%
2 |Ha akuBuTe (0,01) (0,00), (0,01)] 14160%
3 |Ha nacuBure (0,01) (0,00) 00D 13958%
4 |Ha mpwxomure OT Hpozaxou (0,01) (0,00) (0,0 1393%
EdexTuBHOCT:
5 |Ha pasxomute 0,99 1,00 (0,01) -1%
6 |Ha npixomure 1,01 1,00 0,01 1%
JIukBUAHOCT:
7 [O0wa JIMKBHIHOCT 0,99 1,00 0,01) -1%
8 |Bbp3a JMKBHAHOCT 0,06 0,03 0,02 61%
9 |HezabaBHa TUKBHHOCT 0,02 0,01 0,02 241%
10 JAGcomoTHa TMKBHTHOCT 0,02 0,01 0,02 241%)
D HHAHCOBA ABTOHOMHOCT:
11 |DPunaHCOBa ABTOHOMHOCT (0,01) (0,00) (0,01) 7021%
12 |3amrbxHsI0CT (69,55)| (4953,00)| 488345 -99%

KOG(i)I/IHI/ICHTBT Ha peHTaGI/IJ'IHOCT Ha IIPUXOJUTE € OCHOBHO CBOTHONIICHUC, KOCTO HH
IIO3BOJIIBA Ja OLCHUM APYXCCTBOTO, KaTO HalpaBUM CPAaBHCHHUEC C NMPCANIITHU T'OJUHH, KaKTo H C
IIOKA3aTelInTe Ha KOHKYPCHTUTC B OTPACHJIa.

KoeurmeHTsT Ha peHTaOMIHOCT Ha COOCTBEHUS KalUTal MPEACTaBIABA CHOTHOIIECHUETO
MEXIy (HHAHCOBHS Pe3yaTaT M COOCTBEHHS KAIIMTAl W M3pasgBa pe3yiTara OT H3IIOJI3BAHETO HA
cOOCTBEHUTE aKTHUBH.

[Tokazatenure 3a JUKBUIHOCT H3pa3siBaT CIIOCOOHOCTTA HA MPEANPHITHETO HA M3IUIAIIA
TEKYIUTE CH 3aJBJDKCHUS C HATHYHUTE KPATKOTPAHHN aKTHBH, B KOMTO HE C€ BKIIIOUBAT Pa3XOJUTE
3a Opmem mepuomy. IlokaszarenuTe 3a JHKBUIHOCT CE ONPEACISIT Karo Koe(UIMEeHTH, IpH
U3UHCIICHHETO Ha KOUTO C€ ChIIOCTABIT KPaTKOTPAHHN aKTHBH U KPaTKOCPOYHU 38 TbIDKSHHUS.

KoedurmenTsT Ha 00IIa TUKBUAHOCT MOKA3Ba KOJIKO JI€BA TEKYIW aKTHBU /MaTepUalTHU
3alacu, KpaTKOCPOUHH B3eMaHusl, IIAPUYIHHU CPEICTBa/ MOKPUBAT 1 JIEB TEKYIIH 38 bKEHHS.

KoeduieHTsT Ha Obp3a IMKBUAHOCT OTPa3sBa OTHOINCHHUETO HA KPATKOTPaliHUTE aKTHBH
MHHYC MaTe€pHaIHUTE 3allach U Pa3XxofuTe 3a ObeId HePHOIH KbM KPaTKOCPOUHUTE 3aIBIDKECHHUS.

KOC(bI/IHI/ICHTI/ITe Ha He3zabaBHa H abCOIIOTHA JIMKBUAHOCT C€ H3YHCIABAT KaTro CC
CIINMUHUPAT KPATKOCPOUHUTE B3CMaHNUA, KAKTO M KPATKOCPOYHUTE (bI/IHaHCOBI/I aKTHBH.

CB’BpSaHI/I C IMOKa3aTCiIMTC 3a JJUKBHAHOCT Ca U ITIOKA3aTCIuTC 3a (I)I/IHaHCOBa ABTOHOMHOCT.
Te XapaKTepusupar CTeIcHTa Ha d)HHaHCOBaTa HE3aBUCHMOCT Ha NPSANPUATHCTO HAa KPEAUTOPUTEC,
T.€. CTCIICHTA Ha HM3IIOJI3BAHC Ha IIPHBJICUCHHUS KalluTall. B CIIy4anuTe, KOIaTo KOC(l)I/IHHCHTBT Ha
q)HHaHCOBa aBTOHOMHOCT € IO/ CANHUIIA, € HAIUIEC HIPCBHUICHHEC HA 3aAbJUKCHHATA CIPIMO
coOCTBeHHS KarnyTall, T.€. ChbUICCTBYBAIIUTC 3aJbIIZKCHHUA HEC Ca obe3neueHn ¢ MYINECTBOTO HA
HpCAInpUATHCTO H O6paTHO, Koraro TO3H KOG(I)I/IIII/IeHT € Hajg cuHHIa, IIOKa3Ba CTCIICHTa Ha
(bI/IHaHCOBa HE3aBUCHUMOCT OT MOJI3BAHCTO HA TYXJU CPEACTBA.



KoedunueHTsT Ha 3aATBXKHIOCT U3pa3sBa CTEIEHTa Ha 3aBUCUMOCT Ha IPEANPUSTHETO
OT CBOHMTE KPEOUTOPH 3a ypeXJaHe Ha 3amb/DKeHusTa cd. To3w moxaszaresn OOMKHOBEHO € IIOJ
eNUHUIIA W TI0Ka3Ba KOJIKO 3aJBDKCHHS ca OTUCTCHW Ha €IHH JieB coOCTBEH KamuTanu. Koskoro
KOC(UIMEHTHT € HO-TOJIAM OT €MHHMIA, TOJKOBA 3aBUCHMOCTTA Ha MPEANPHUATHETO OT BBHIUHA
V3TOYHULIM Ha CPENCTBA € IO~ ToJIsMa.

OUHAHCOBOTO CHCTOSHHE Ha JPYXKECTBOTO € 3aI0BOJMUTENHO . JlpyXKecTBOTO HAMA
IPOCPOYECHU ABITOCPOUHHTE 38 BIDKCHUS 1O MONYyYSHH OAHKOBU 3a€MH U JIM3UHIOBH JJOTOBOPH M
TEKyIu 3aAbbkeHns oT geiHoctra. Kem 31.12.2018 rom. ApyXecTBOTO IIOKpHUBA CBOMTE
33IBDKCHUS. PENOBHO M HsAMA IMPOCPOUECHH Takupa. JpyXecTBOTO HsIMa HechOMpaeMu U TPYAHO
cebupaemu B3eMaHusa. KBM Kpas Ha roamHara JpPY)KECTBOTO HsiMa oOe3leHeHH akTuBHU. [Ipes
TEKyIHS IepUo] He ce HaOmoiaBa JeKaluTaT3anus Ha Kalnuraia Ha IPpy>KeCTBOTO.

4, OcHosHu puckose 3a deliHocmma
A Jlmxsen puck — JIpyKecTBOTO € M3JIOKEHO HA PUCK OT IPOMSHA B ITa3apHUTE JIMXBEHH IIPOLECHTH
OCHOBHO I10 OTHOIIEHHE HA (PHHAHCOBUTE CH NACHBU C IIPOMEHJIUB JIMXBEH IIPOLEHT. J{pyKeCTBOTO
ce CTPEMHU Jla YIIPaBIABa Pa3xOAMTe 3a JUXBH Upe3 M3MOI3BaHe Ha (UHAHCOBH MHCTPYMEHTH KAKTO
¢ puxcupanu, Taka ¥ ¢ TIaBally JIUXBEHH! MPOICHTH.
A JluxBunen puck — EdexTHBHOTO yrpapieHHe Ha JMKBHAHOCTTA Ha [[pyXecTBOTO IpeAmoiara
OCHUTypsIBaHE Ha JOCTAaThYHO OOOPOTHH cpeacTBa. J[py’>KeCTBOTO MOAABPIKA NOCTATHUHO JIMKBHIHH
CpEeJICTBA N0 pa3IlIalliaTe/TH CMETKU 1 B Opoii,
A Banyren puck —/IpyxecTBoTo oneprpa B brirapus u € U3JI0KeHO Ha BAIYTE€H PUCK, IPOM3THYALL
OT TpomaxOH, MOKYIKA U 3aeMu B €Bpo. Jlokaro Kypca Ha neBa € (PUKCUpPaH CIPSMO €BPOTO,
Jpy>xecTBOTO HE € M3JI0KEHO Ha 3HAYUM BajyTeH PHUCK.
AKpenuten puck — JIpyKecTBOTO THPryBa OCHOBHO C ILIATEKOCIOCOOHH KOHTpareHTH. OCBeH
TOBA, cajfara 10 ThPrOBCKUTE B3EMAHHUS C€ CIEAST TEKYILO, B Pe3yiITaT Ha KOETO EKCIIO3UIMATa Ha
Jpy’kecTBOTO KBM KPEAUTET PUCK HE € CHIECTBEHA ;

5.Cobumun nachrbniy cied Oamama, KoM KOAMO € CbCMaeeH (DUHAHCO8UA Omyem
B mepmoma mexnmy 01.01.2019 . wu 25.03.2019 r. He ca HaCTBHIWIM CHIICCTBEHH
KOPUTHPAIIXA U HEKOPUIHPAI CHOUTHSI.

6. bvoeuio pazeumue Ha RPeORPUAMIUCHIO
PpKOBOACTBOTO HE Bh3HAMEPSABA Ja MPOMEHS WIX IIpeKparsiBa JEMHOCTTA B PEABHANMO
obaenie. J[pyKecTBOTO 11Ie IpoaBJIKaBa Jla OChIIIECTBIBA ICHHOCTTA CH.

e /)/

pKofiait Paitues /

Hara: 25.03.2019 .
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JAOKJIA/I HA HE3ABUCUMMS OANUTOP

Mo CuapyxHHLHTE
Ha ,,damyp-buarapcka enepreruxa“ 1331

rp.Codus

Muenue

Hue u3BbpumxMe ouT Ha (hUHAHCOBHUS OTYET Ha ,,Pamyp-bniarapcka eneprernka” 133/}
rp.Codmusi , cpappxaiy cyeroBoguus 6amanc kpM 31 gexemBpu 2018 . 1 oTyera 3a NMpuUxoIUTE U
pasxonuTe, OT4eTa 3a COOCTBEHMS KamuTal M OTYeTa 3a NAPUYHHATE [OTOLM 3a TOAMHATA,
3aBBPINBAINA HA Ta3H JaTa, KaKTO U NPHIOKEHHE KbM (PHHAHCOBUS OTYET, CHABPXKAII0 00001IEH0
OIIOBECTSBaHE HA CHIECTBCHUTE CUSTOBOIHY MOJUTHKH U JPyra MOsSCHUTETHA HHPOPMAIUS.

[To Hame MHEHME, NPWIOKCHUAT (PUHAHCOB OTUET MPEACTaBS JOCTOBEPHO, BbB BCHYKHU
CBHIICCTBEHM acClIeKTH, (MHAHCOBOTO ChCTostHUE Ha JlpyxXecTBoTo KbM 31 nexemspm 2018 1. u
HETOBUTE (PUHAHCOBU PE3YyATaTH OT ASHHOCTTa H MapH4HUTE My HOTOLH 3a IOAHHATa, 3aBbpIIBalla
Ha Ta3u Jara, B choTBeTcTBHE ¢ Hanumonannure cueropoguu cranaaptu (HCC), npunoxumu B
brarapus.

basa 3a uzpassaBane Ha MHEHUE

Hue m3pbpmmxMe HAIINS OAUT B CHOTBETCTBHE ¢ MeXIyHApOAHUTE OJUTOPCKU CTaHIAPTU
(MOC]. Hamute OTTOBOPHOCTH CHITIACHO TE3U CTAHJIAPTH Ca OIKCAHU JONBJIHUTENHO B pa3feia OT
Hamus Joknan ,,OTTOBOPHOCTH Ha OJUTOpa 3a o/uTa Ha (uHaHCOBUS oTueT". Hue cMe He3aBHCHMHU
ot JIpyXecTBOTO B CHOTBETCTBHE C ETHYHHSA KOAEKC Ha MPOQECHOHATHUTE CYETOBOAMTEIM Ha
CobBera 3a MEXAYHAPOIHH CTAHAAPTH MO eTuka 3a cderoBourenu (Kogekca na CMCEC), 3aenHo ¢
€TUYHUTE M3UCKBaHMA Ha 3akoHa 3a He3aBucuM ¢uHancoB omuT (3HOO), mpunoxumu 0o
OTHOIIIEHNE HA HAlIHA OJUT Ha (UHAHCOBUS OTYET B Bbirapws, KaTo HHE U3ITBIHHXME W HAUIUTe
JPYrH €TUYHH OTTOBOPHOCTH B choTBeTcTBHE ¢ m3uckBanusta Ha 3HOO u Koxexca na CMCEC.
Hue cuutame, 4e OMUTOPCKUTE JOKa3aTEICTBA, HONYYSHH OT HAC, ca HOCTAaThUHH M YMECTHH, 33 Ja
OCHTYpAT 6a3a 3a HallleTO MHEHHE.

Jpyrn Benpocu

WNuaguBuayanHusT — GUHAHCOB oT4eT Ha ,,Pamyp-bbarapcka enepreruxa “ JA33/1
rp.Codusn 3a romunara , 3apppiuBama Ha 31 gexemBpu 2017 roguna He e Ou IpeMET Ha OJUT OT
PETHCTPUPAH OJUTOD.

HApyra undopmanus, pa3zandHa oT GHHAHCOBUSA OTHET M ONHTOPCKHS JOKJIAJ BBPXY
Hero

PBEKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrarta uH(popMmanus./lpyrara uHbOpMaimsa ce
CHCTOM OT IOKIaj 3a JeHHOCTTa ChIVIacHO ['ylaBa cenMa OT 3akoHa 3a CYETOBOJACTBOTO, HO HE
BKJIFOYBA (MHAHCOBHS OTYET U HAIIHS ONUTOPCKH JOKNIAX BbPXY HETO.

Hamrero MHEHME OTHOCHO (PMHAHCOBHSL OTYET He O0XBalla Apyrara MHGOpMalys W HHE HE
u3pazgBaMe KakBaTo W Ja € ¢GopMa Ha 3aKIIOYEHHME 3a CUTYPHOCT OTHOCHO Hes, OCBEH aKo HE €
PUYHO [TOCOYEHO B JOKJIAa HU M JI0 CTENEHTa, 0 KOATO € IOCOYEHO.



B®B Bpb3Ka ¢ HamMs OUT Ha (PUHAHCOBHS OTYET, HAIllaTa OTTOBOPHOCT ¢€ ChCTOU B TOBA Jia
IIpoYeTEM Jipyrara UHGOPMAIIKS U IO TO3M HAUMH Ja MPEIeHNM Aaiu Ta3u Apyra uHdopManus € B
CBHIIECTBEHO HECHOTBETCTBHE C (PMHAHCOBHS OTYET WUIM C HAINUTE MO3HAHUS, MPUJOOUTH 110 BpEME
Ha OJWTa, WM IO APYr HAuMH M3IJIeXKAa Ja ChAbpXKa CHIISCTBEHO HEHNPABUJIHO AOKNIajiBaHe.B
cllyyaii, ue Ha 6asata Ha paboTara, KOSTO CME U3BBPIIIN, HUE Aa TOCTUIHEM JIO 3aKIIFOUCHHUE, € €
HaJIMIE CHIIECTBEHO HEMPAaBWIHO JOKJIANBaHE B Ta3W Jpyra mHdopMalus, OT HAC ce HM3UCKBa jAa
JIOKJIaiBaMe TO3H (akT.

Hsamame kakBo Ja TOKIaJBaMe B TOBA OTHOIIEHHE.
,Zlon'bﬂuume.lmu 6bRPOCU, KOUMO ROCMA6A 34 00KNa08ane 3aKOHBM 3G CHEMOBOOCHEOHO

B nonwiHeHUE HA HAIIWTE OTTOBOPHOCTH U A0KnaABaHe chriacHo MOC, mo oTHoLeHue Ha
Ioxyaja 3a JeHHOCTTa, HUE M3ITBIHUXME M Mponeaypute, noGapeHH KbM u3uckBanute o MOC,
CBIJIACHO ,,YKa3aHHUsi OTHOCHO HOBH M Pa3slIMPEHH OJUTOPCKH JOKJIaJd M KOMYHHKAIUs OT CTpaHa
Ha oauTOpa" Ha MpodecHOHaNHaTa OpraHu3alysi Ha pPETHCTPUpaHUTE OAWTOpH B bbarapus,
WuctutyTa Ha pumiiomupanure ekcuept-cyeroBoautenu (MIAEC)“. Tesu mnponenypu kacast
IIPOBEpKH 33 HAJIUYMETO, KAKTO M TPOBEpkH Ha (opMmMara M CHABPKAHMETO HA Tasw JApyra
nH(pOpMALHUS C IIe)T Aa HU MOATIOMOTHAT BEB (JOpMUpaHe HA CTAHOBUIIE OTHOCHO TOBA JAJU JIpyrara
nH(pOpMaLus BKIIIOYBA OMOBECTSIBAHMATA U JOKJIaBaHUATA, IpeNBUIeHH B | 1aBa ceaMa OoT 3akoHa
3a CUETOBOJICTBOTO, IPMIIOXKUM B briarapus.

Cmanosuuye 6v6 epv3xa c un. 37, an. 6 om 3axona 3a cuemogoocmsomo
Ha 6a3aTa Ha M3BBPIIEHUTE TIPOLIEIYPH, HAIIETO CTAHOBUILE €, Ue:

a) Mudopmanusara, BKIIOYEHA B JOKIaaa 3a AeiHocTTa 3a GHHAHCOBAaTa FOIUHA, 32 KOSATO €
U3rOTBEH (DMHAHCOBHAT OTUET, ChOTBETCTBA HA PUHAHCOBUA OTUET.

6) JloxmambT 3a JEeHHOCTTA € W3rOTBEH B CHOTBETCTBUE ¢ U3UCKBaHMATA Ha I IaBa ceqma ot 3akoHa

3a CYETOBONICTBOTO.

OTFOBOpHOCTH Ha PbKOBOJACTBOTO 3a (l)l/IHaHCOBPIﬂ oT4eT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 34 M3TOTBSHETO M JIOCTOBEPHOTO NPEICTaBSHE Ha TO3H
dunancoB oruer B cwrorBerctBue ¢ HCC, mpunoxumu B beirapms u 3a TakaBa cucreMa 3a
BBTPELICH KOHTPOJN, KakKBaTO PBKOBOJACTBOTO OIpeNeNs Karo HeoOXoAuMa 3a OCHrypsBaHe
U3TOTBSHETO Ha (DMHAHCOBH OTYETH, KOUTO HE CHABPKAT CHIIECTBEHM HENPAaBUIHH OTYUTAHUS,
HE3aBUCHUMO JJalli AB/DKAINY Ce HA H3MaMa WM Ipelka.

[Ipu w3roTBsHEe Ha (PUHAHCOBUS OTUET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OIEHSBAaHE
cnocobHocTTa Ha Jlpy’KecTBOTO J1a MPOXBIDKM Ja (YHKIMOHHMpa KaTo AEWCTBAIO MPEANpUSTHE,
OTIOBECTABANKH, KOTaTO TOBA € MPHIIOKIMO, BBIIPOCH, CBBP3aHH C MPEAIIONI0KEHUETO 3a JeHCTBAIO0
IpEeNIpUATAE U H3NOI3BalKy cueToBOAHaTa 0a3a Ha OCHOBATa Ha MPEIIOIOKEHUETO 3a JeiCTBAIIO
OpeANpHSTHE, OCBEH aKO PBHKOBOJICTBOTO HE BB3HAMEpsBa Ja JMKBUAUpPA J[pyXEcTBOTO WM Ja
IIPEYCTaHOBU JEHHOCTTA MY, WM aKO PHKOBOJCTBOTO Ha IIpaKTHKa HAMA Ipyra ajlTepHaTUBa, OCBEH
J1a IIOCTHIIH 10 TO3H HAYHUH.

OTroBOpHOCTH HA OJUTOPA 32 0ANTA HA GHMHAHCOBHS OTYET

Hammute menu ca Ja HONyYAM pasyMHa CTETIEH HAa CHUIYPHOCT OTHOCHO TOBa JIAiH
(GUHAHCOBHAT OTYET KATO ISJI0 HE CHhbPKa ChUICCTBEHH HETIPAaBUIHU OTYHTAHUS, HE3aBHCHMO JaJH
ce ABDKAT Ha U3MaMa WM TPelika, U Ja M3JaIeM OAUTOPCKH JOKIaf, KOWTO Aa BKIIIOYBA HAIIETO
OANTOPCKO MHeHHe.PasyMHara CTeleH Ha CUTYPHOCT € BHCOKA CTEIICH Ha CHTYPHOCT, HO HE €
rapaHiusi, 4e OIUT, u3BbpimeH B choTBeTcrBHe ¢ MOC, BHHaruM Ime pasKpuBa CHIIECTBEHO
HENPABIJIHO OTYUTAHE, KOTaTo TakoBa ChIeCTByBa.HenpaBunHyu oTUMTaHMS MOTaT Ja Bb3HMKHAT B
pe3yINITaT Ha M3MaMa MM TPellIKa M Ce CYMTAT 3a CHILECTBEHH, aKo OM MOIJIO Pa3yMHO Jia C& OUakKBa,
4 Te, CAMOCTOATENHO MM KATO CBBKYIIHOCT, OWXa MOITM Ja OKaXaT BIUSAHUE BBPXY

KOHOMHYECKHTE PEIEHUS Ha NOTpeCUTENNTE, B3EMaHy Bb3 OCHOBA HA TO3H (DMHAHCOB OTYET.

Karo uact or omurta B chotBeTcTBHe ¢ MOC, Hue u3noi3BaMe npodecHoHaIHa IPEIEHKa U



3arna3BaMe HpO(I)eCI/IOHaJICH CKCIITHITU3BM I10 BpEME Ha LCIIUA OQUT. Hue cpmio Taka:

-AACHTUUIPaME U OICHSABAME PHCKOBETE OT CHINECTBEHH HEIPABWJIHH OTUMTAHHSA BHB
(UHAHCOBHS OTYET, HE3aBHCHMO AN IBJDKAIIM Ce Ha HM3MaMa MM Tpelika, paspaboTBame H
U3MIBJIHABAME OJUTOPCKH MPOLEAYPH B OTTOBOP HAa TE3HW PUCKOBE M TOJyuaBaMe OAUTOPCKH
JI0Ka3aTeICTBa, KOUTO Ja ca JOCTAThYHH M YMECTHH, 3a Ja OCHTypsT 0a3a 3a HaleTo MHEHHE.
PuckbT na He ObIe Pa3sKpUTO CHIIECTBEHO HENPABHIIHO OTYMUTAHE, KOETO € Pe3yiTaT OT U3Mama, €
II0-BHCOK, OTKOJIKOTO PHCKA OT CBHUIECTBEHO HEIPABIIIHO OTYUTAHE, KOETO € PE3yNTaT OT IPellka,
THil KaTo H3MaMaTa MOXe Ja BKJIIOUBA TalHO cropasyMmsiBaHe, Qammmduuypane, IpeJHaMepeHH
HPOIYCKH, M3SBJICHHUS 3a BBBEXKIAHE HA OJUTOpa B 3a0yKACHUE, KaKTO W IIpeHeOpersaHe WM
3a00HKaJITHE HA BETPEIIHMS KOHTPOJL.

~I1oJry4aBamMe pa36npaHe 3a BBTPCIIHHA KOHTPOJ, HMall OTHOHICHHE KbM OJHuTa, 3a Ja
pa3pa60THM OMUTOPCKH ITPOUCAYPH, KOUTO Ja €a NMOAXOOAIHN IIPH KOHKPCTHUTE 06CTO${T€J'ICTB3, HO
HE C ¢ n3pa3dBaHe HAa MHCHHEC OTHOCHO e(peKTI/IBHOCTTa Ha BETPCIMTHUA KOHTPOJI HA I[py}KCCTBOTO.

-OCHsABaAMC YMECTHOCTTa Ha MH3IIOJI3BAHHUTC CUCTOBOJHM IIOJIUTHKH H pPAa3yMHOCTTa Ha
CYCTOBOJTHHUTEC l'IpI/I6J'II/ISI/ITeJ'IHI/I OICHKH H CBBP3aHUTC C TAX OIIOBCCTABAHUA, HAIIPaBCHU OT
PBKOBOACTBOTO.

-IOCTUTaMe JO0 3aKIIoYeHWe OTHOCHO YMECTHOCTTA Ha M3MOJ3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATA 0a3za Ha OCHOBAaTa Ha IPEANONOKEHHUETO 3a IeHCTBAIIO
IpennpusTHe U Ha 0a3zaTa Ha MOMYYSHATE OMUTOPCKH 0Ka3aTeCTBa, OTHOCHO TOBA My € HAIIHIE
CPHIIECTBEHA HECHTYPHOCT, OTHACSINA C€ JI0 CHLOUTHSA WM YCIIOBHS, KOUTO OUXa MOTJIM Jia IOPOJIST
3HAYUTETHA CBMHEHHS OTHOCHO CHOCOOHOCTTAa Ha JIPYy)KeCTBOTO Ja MPOAB/DKH Aa (DYHKIHOHHpA
KaTo AeicTBAINO mpeanpusTie. AKO HHE JOCTHUTHEM 0 3aKIIOUCHHE, Y€ ¢ HAaJIUIE ChIIECTBEHA
HECHI'YPHOCT, OT HACc Ce H3UCKBA Ja IIPUBJIEYeM BHHMAHHE B OJUTOPCKUS CH JOKJIAX KbM
CBBP3aHUTE C Ta3d HECUTYPHOCT OTIOBECTSIBAHMS BHB (DMHAHCOBHS OTYET WM B Clydyail, ye Te3u
OIIOBECTSBAaHHUS Ca HeaJeKBaTHH, Ja MOMU(UIMpamMe MHEHHETO CH. HalmiTe 3aiIOueHHs ce
OCHOBaBaT HAa OJMTOPCKHTE [OKA3aTeJICTBA, ITONYYSHW MO AaTaTa HA OAUTOPCKHS HH JOKIaJ.
Bopemu crOuTUsA Wik ycnoBHs obade Morar Ja CtaHaT HpuduHa J[pyXecTBOTO Aa IIpeycTaHOBH
(YHKIIHOHMPAHETO CH KaTo ACHCTBAINO IPEINPHATHE.

-OllEHsSIBaMe ISUIOCTHOTO IPEACTaBsHe, CTPYKTypa M ChIbpXKaHWe Ha (UHAHCOBUS OTYET,
BKJIFOYHTEITHO OIOBECTSBAHUATA, M JATH (DMHAHCOBHAT OTYET IIPEJCTaBS OCHOBOIIONIAraliuTe 3a
HETO CHEJIKH B CHOMUTHSA 110 HaYHH, KONTO IOCTHTa JOCTOBEPHO HPEJICTABSIHE.

Hue xoMyHHEKHpaMe ¢ pbKOBOJCTBOTO, Hape C OCTAHAIINTE BBIIPOCH, IUTAHHPaHUI 00XBAT U
BpeME€ Ha H3NIBJIHEHHE Ha OJUTa W CHIIECTBCHUTE KOHCTATAIMH OT OAUTA, BKIIOYUTEIHO
CBHIIECTBEHH HEJOCTATBUM BBB BBTPENIHHS KOHTPOJ, KOHTO HIACHTHGUIMpamMe [0 BpeMe Ha
U3BBPIIBAHUS OT HAC OJUT.
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