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TN EAM MK (CYUC)
FOAUWEH ®UHAHCOB OTYET 3A 2023 roguHa

CbABPHKAHUE

OTHET 3A NPUXOAUTE U PASXOAUTE

CHETOBO/EHR BAJTAHC

NPHAOXKEHUA KbM PUHAHCOBUA OTHET

1. UHOOPMALIMA 3A TBPMOBCKOTO NPEACTABUTE/CTBO

2, OCHOBHMW NONOXEHWUA OT CHETOBOAHATA NOANTUKA HA TBPTOBCKOTO
NPEACTABUTEANCTBO

3. CbbMUTHA CAES AATATA HA OTHETA



T EANX AUAK (CYUC)

OTYET 3A NPHXOAUTE U PA3IXOAUTE
3a 2023 roauHa

MNpuxoam
1. PHUHAHCHPEHE 33 HETEKYILYW (A ArOTPANHMH) AKTMBM
2. PYHaHCHpaHe 3a TEKYWH (KPATKOTPaMHK) aKTHRM

G6uio npuxodu om onepamugHa delinocm
3. OuHaHCcoBM NpMXCAN

O6uwo npuxodu

PasxoaM

4, PazxoH 3a CYPOBHHH, MATEPHANH W BBHLIHM YCAYTH
5. Pa3sxoAmM 3a nepcoHana

6. Pazxoan 38 amopTH3aUMK 1 obe3leHKH
7. Apyru pasxoam
Q6o paaxodu 3a onepamusHa deliHocm

8. MUHAHCOBK pasxoduM

Q6o pasxedu

9. CyeToBOZHA Nevyan6a (3ary6a) 2a rogmuHara (o610 npHxoaH -

obio pasxogm)
10. {Pasxog 3a)/ MKOHOMMA OT AaHBK BbpXY Nevanbara

11. HetHa nevyan6a (3ary6a) 3a rogmHaTa

NpunokeHWATa Ha cTpaHkua of 3 go 11 ca HepasgenHa YacT oT PUHAHCOBHA OTUET.

Peroaodumen TI1: Hus dorea

48044

Cyxcmasumen: BA0 ADA Koncynmanmu GO
Bana ﬁopaauosa, ynpagumen

2023 2022
XHA. ne. XHA, nB.,
7 8

6,346 4,858
6,353 4,866

- 71

6,353 4,937
(3,345) (2,618}
(2,719) (2,227)
@ (8)

(280) (84)
(6,352) 4,937)
(1) -
(6,353) (4,937)




TN EAW AUAU (CYAUC)

CHETOBOZEH BA/IAHC
Kbm 31 AexemepH 2023 rogHHa

31,12,2023 31.12,2022
XHA. AB. XMA. AB.

AKTHB
AKTHBH
A. HeTekyllH {ABAroTpakHH) aKTHBH 66 74
B. TekywH (KpaTKOTPaHHM) aKTMBH B40 535
CYMA HA AKTHBA (A + B) 906 609
NACHB
NACHBU
A. 3aADAMEHHS, B T.\.! B840 571
do 1 zoduHa 840 571
b. ®uHaHCHMpaHMA M NpUXoaM 33 GbASLHY NEPHORM 66 38
CYMA HA MACMBA (A + B) ' 906 609

NpUAOHKEHMATa Ha cTparmua oT 3 4o 11 ¢a HepasgenHa YacT oF (hPMHAHCOBHA OTHET.

DuHAHCOBMAT OTUET Ha cTpaHMUM oT 1 Ao 11 e oao6peH 6T PRKOBOAWUTENA HA TLPIGBCKOTO NPEACTARBHTRACTED U &
noAanxcaH Ha 24,06.2024 r. oT:

Pyxosodumen TII: Hug Qonea

Cocmasumen: B0 ADA Koncynmaﬁmu 00 ﬁ /

Bans Hopdaxosa, ynpasum



TN E/M IMNU (CYHC)
NPUOKEHNA KbM FOAMILHWA GUHAHCOB OTUET 3A 2023 rogvHa

1. MHOOPMALMA 3A THPIOBCKOTO NPEACTABUTEACTBO

Enn uam (Cywc) e Toproscko NpeacTaBUTeNcTBO Ha Eau uau (Cyuc) - Weenuapus.
Enu fimam {Cyuc) - Liseilyapus e gbliepHa Komnavusi Ha Eam Aluam v Komnanmsa -
MHanananonuc, CALL. JdefiHocTTa Ha dhupmara e cBbp3aHa ¢ OTKpUBaHe, pa3paboTBaHe,
NPOU3BOACTBO M NMpogaxba Ha dapmaleBTUHYHK NPOAYKTM B cBeToBeH mawab, PyHkupuTe
Ha O6GbArapcKoTO THPrOBCKO NPEACTABUTENCTBO Ca: MEAMUMHCKA MHGDOPMAauMs 1
KOHCYATaUMK 38 MeAMKaMeHTH, NPOM3BOACTBO Ha Ean Aunm u Komnadua. EMK no BYACTAT
831383782.

THbproBckoTOo NpefCTaBMTENCTBO Ce MNpeAcTaBiABa M- ynpasnsea oT Hue PoHea
MuHTO ¥ ERa Bapkuesnd (MooTaenHo).

Kbtm 31 aexemepu 2023 r. npeactasutenctsoto uma 21 cayxurend (31.12.2022 r.:
21 cayxuntenu).

2. OCHOBHU [TOJIOEHNA OT CHETOBOAHATA MOJIMTHUKA HA THPTOBCKOTO
NMPEACTABUTENICTBO '

2.1.baza 3a UzzomesHe Ha QUHGHCOBUH omyem

DdrHaHcoBHAT oT4eT Ha TM Ean Anan (CyKc) € U3roTeeH B CLOTBETCTBUE CbC 3aKoHa
3a CYETOBOACTBOTO (HOB) B cMAa o7 01.01.2016 r. (AB 95/08.12.2015 r.} » HaymoHanuute
cyetoBoanM ctangapth (HCC), ytBbpgeHn ot MC ¢ NMMC Ne 46/2005 (4B 30/07.04.2005 1.} v
M3MEHEeHM M gonbiHeHW ¢ FIMC 25172007 r. {AB 86/ 26.10.2007 r.) v ¢ NIMC 394/2015 r.
{4B 3/12.01.2016 r.) v B cuna ot 01.01.2016 1.

Ot 01.01.2016 r. e B cW/Ia HOB 3aKOM 3a CHETOBO/CTBOTO, KOWTO OTMEHS M3USA0
Aercteawma fo 31.12.2015 r. 3akoH 3a c4eToBoACTBOTO. C HOBMA 3aKOH C& TPAHCNOHMpAT B
HaLMOHAAHOTO CYETOBOAHO 3a8KOHOZaTeNCTBO NpaBWiaTa U M3MCKBaHMATA Ha JupexTtuBa
2013/34/EC Ha EBponeiickvA napnameHT U Ha CbeeTa Ha EC oT 26.06.2013 r. orHOCHO
rogulHKTe UHAHCOBM OTHETH, KOHCOMMAMPaHWTE (UHAHCOBU OTYETM M CBBP3AHMUTE
JAOKNAAM Ha HAKOW BUJOBE NPeanpUATHA.

THproBcKoTO NPEACTABUTENCTBO BOM CBOMTE CYETOBOAHM peruMcTpy B GbrapcKu
nesa (BGN} W wumsrotea csomte odMUMa/IHM (UHAHCOBM OTYETH B CHOTBETCTBME C



TN E/IM MU (CYHC)
NPUNOXKEHWA KbM MOAMILIHWA GUHAHCOB OTYET 3A 2023 roguHa

HLArapcKoTO CYETOBOAHO 3aKOHOAATENCTBO. JaHHUTE B rogMwHug duHancos otyer (FQ)
Ca npegcrtaseHM B xuAagu nesa. HacToswmar rogMweH (MHaHCOB OTYET € M3FOTBEH Ha

MpHHUKNE Ha MCTOpMHeCKaTa UeHa.

Ha 6aza onpegeneH B 3aKkoHa 3a CYETOBOACTBOTO KPHTEPUMM TbHLProBCKOTO
NpeEACTaBHUTENCTBO Ce Knacncpmuupa B KaTEropHUATa Ma/IKO NPpeanprUATHE.

3a MmankuTe nNPeanpUATMA € NpefBUAEHA Bb3MOXHOCT 33 OOASKYEHWA nipu
U3rOTBAHETO Ha 3aKOHOBWTE (PUHAHCOBM OTYHETW. PBKOBOACTBOTO € M3Bpano ja npunara
TE3M OBJEKYEHMA W 3aKOHOBMAT My (MHAEHCOB OTUET BK/IOUBA CAMO CbRpaTeH BafaHc fio

pa3fc/ivi U TpYNU U CBEPATeH OTHET 3a NPMXoauTe M pazxogmTre.

F

HecuaypHocm HQ cyemogodHume H_PUSJTU.EUMEJIHU OUeHKU

MNpeacrtaBsHeTo Ha ¢uHaHCOB oTyeT cbraacHo HauuoHanHWTe C4EeTOBOAHU
CTAHAApPTH M3WCKBA PLKOBOACTBOTO Ja Hanpaeu Hak-gobpy npubBAM3KTENHU OLEHKM,
HaYUC/IEHMA M pasymMHO 0OOCHOBaMM [PEANoONOMEHUA, KOMTO oOKazpaT edeKT BbpXy
OTYETEHUTE CTOMHOCTM Ha aKTUBMTE M MACMBMTE, MNPUXOZMTE M pasxoauTe, M Ha
OMOBECTABAHETO HAa YC/I0BHM B3eMaHMA M 3afb/KEHMA KbM jJaTaTa Ha oTyeta. Tesu
NPUEAM3NUTENIHU OLIEHKM, HAYMCNEHUA U MPEANONOKEHMA Ca OCHOBAHM Ha uHgopmauunaTa,
KOATO € HaNMYHA KbM daTaTta Ha (MHaHCOBMA OTYET, NOpaaM KoeTo 6baelmTte hakTUYECKH
pesynTati 6Mxa MOraM ga 6bAaT pazfitiHu OT TAX.

2.2. CpasHumenHu daHHy

TbproBckoTO NpegcTaBUTENCTBO NPeACcTaBs cpaBHATENHa MHGOPMaUMA B TO3u
duHaHcoB OTYET 3a nepuoda 1 AHyapu Ao 31 AekemBpu Ha npegxogHarta 2022 roauMa.
Korato e HeobxoAnMmo, CPaBHUTENHUTE AaHHM Ce peKAacMduUMpaT, 3a Aa Ce nocTurHe
CBNOCTABMMOCT CIMPAMO NPOMEHU B NPEACTABAHETO 3a TeKyLlaTa roguHa.

2.3.0cHogHU NoKa3ame/iu Ha cmonaxdckama cpeda

OCHOBHWMTE MOKasaTenM Ha CTONAHCKATa Cpeja, KOMTO OKA3BaT BAWAHWE BBHPXY
AEMHOCTTA Ha THProBCKOTO NPEACTaBUTENCTBO, 3a nepuoga 2021 - 2023 r. ca npepcTaBeHy B
Tabnuuara no-gony:



TN E/M JIWAU (CYUC)
NPUNOKEHUA KbM FOAULLHUA GUHAHCOB OTYET 3A 2023 roguHa

MNokazaten 2021 022 2023
BB B MAH. AeBa 139,019 (165,384 [183,743
PeaneH pactex Ha BB 7.6% 3.4%" 1.8%
UHdnauma B kpas Ha roguHaTa (XMIL) 6. 6% 14.3% 5%
CpeAeH BanyTeH Kypc Ha WATCKMA goaap 3a FoauHata [.66 1.86 1.81
BanyTeH kypc Ha WarCkKA 40Map B Kpas Ha roguHara (1.73 1.83 1.77
OCHOBEH NUXBEH NPOUEHT B KPaA Ha roaMHaTa 0.00 0.20 2.90
BespaboTuua (8 kpan Ha rogMHaTa) 4.8% 4. 7% 5.6%

* lpozro3a Ha BHB 3a.2023 2., usmoyuHuk: BHE

2.4. QyHKYUOHAMHG U OMYeMHGE BaAyma

A

OyHKUMOHANHATA Ba/lyTa HA TbProBCKOTO MPEACTAaBMTENCTBO € WATCKUAT Aonap, a
OTYETHaTa My BasyTa - GbArapCKUAT Nes.

banaHcoBuTe noauym, npuxoauMTe M pasxoguMTe ce OTYMTAT B s1eBoBa
PaBHOCTOMHOCT TI0 CPEAHOAPUTMETMYEH KYPC, W3YMC/IeH Bb3 OCHOBA Ha obuumanHure
CpeAHOMECEHN BanyTHM KypcoBe Ha BHB Ha warckua gonap kb 6baArapckus nes sa
roavHara.

Edexture OT KypcoBUTE pasfiMKM, CBBbP3aHM C ypém,aneTo Ha CcAenkM B
HYXAECTpaHHa BaslyTa, WM OTYUTAHETO HA CAGMKM B YYXKAECTPaHHa BanyTa No Kypcose,
KOMTO Ca pas/IMiHW OT TE3M, NO KOUTO MbPBOHAYANHO ca BUNM NPM3HATH, Ce BK/IOYBAT B
OTHETA 33 NPUXOAUTE U PA3XOAWTE B MOMEHTA Ha Bb3HWUKBAHETO MM, KATO CE TPeTMpaT M
NPEACTaBAT KaTo “GUHAHCOBU NpUXogu” MK “dUHAHCOBU pasxoam’”.

2.5, Mpuxody

THProBCKOTO NPEACTABUTESICTBO HE M3BbLPLUBA CTONAHCKA AEMHOCT U He peanuaupa
NpuxoaM, CBbpP3aHKM € OCHOBHAaTa MY JAeWMHOCT. OCHOBHMAT MBTOUHMK Ha cpejcTea e
NPejocTaBeHoTo PUHAHCUPAHE OT KOMMAHUATA - COBCTBEHMK.

Mpu yceosBaHe Ha (PMHAHCMPAHETO C@ MPM3HABAT NPUXOAM B PasMep Ha TeKywo
HanpaBeHUTE OMepaTMBHU PasxoaM 3a OTHETHWA NEPUOA U Ha PasXoAuTe 3a aMopTM3aLMs
Ha ABAroTpPaiHUTE MATEPHANHUA KTHBM, M3N0/I3BaHK B AEHHOCTTA Ha NPEACTABUTENCTBOTO,
BKA. M NPHXOAM OT KYPCOBM PA3NIMKM OT hUHAHCUPAHE B YYKAECTPaHHa BanyTa.

MpuxoAuTe OT NPOAAKEM Ha YaCTMUHO aMOPTUEMPAHM AL/TOTPAHA MATEPMAMHM
aKTUBM Npeau U3TUYaHe Ha CPOKa MM 3a aMOPTM3aUMA Ce M3NO/A3BAaT KaTo ACMb/HWUTENHO



TN EAW INNM (CYNUC)
NPUACHKEHUA KbM MNOAUUIHWA @PUHAHCOB OTYHET 3A 2023 roguHa

dMHAHCHPaKe 3a NOKPUBAHE HA YacT OT pPa3xoAuTe, HanpaBeHW BbB Bpb3Ka € M3APBKKATA
Ha OCHOBHATa AEHHOCT Ha ThProBCKOTO NPEACTaBMTENCTEO.

PUHAHCOBUTE NPUXOAM BKAKYBAT MPUXOAU OT MONCHMTENHM KYPCOBM Pasz/IMKK OT
CAE/NKW U ONepalyM BbB BanyTa.

2.6, Pa3xodu

Pa3xopuTte B THProBCKoTo NPEeACTaBUTENCTBO CE [PU3HABAT B MOMEHTA Ha TAXHOTO
Bb3HWKBAHE M Ha 6a3a NPHMHUMMUTE Ha HaYMCNABAHE M CbNOCTABUMOCT Mo (YHKLUMOHANHATA
BasyTa. Te ce oUeHABaT B OTYETHATa BaNyTa Ha 6a3a CpeAHOMECeYHUTE BanyTHM KypcoBe
Ha BHB Ha warTckuA gonap Kem 6bArapckua 1€B KbM Kpas Ha OTJYeTHaTa roguHa.

PazxoauTte 3a 6bjeiuy nepyoaq ce oTnaraT 3a NpU3HaBaHe KaTo TeKyly pasxoj 3a
nepuoAa, npes KOUTO RAOrOBOPMTE, 33 KOUTO Ce OTHACAT, C& MaNMbAHABAT.

OUHAHCOBUTE PasxodM ce ChCTOAT OT OTPULATENHU KYPCOBU Pa3/IMKM OT CAENKU U
onepauMH BbB BaiyTa.

BaHKOBWTE TaKCH 3a TEKYLLO 0BCAYKBAHE Ha AEMHOCTTa Ha NPEeaCcTaBUTENCTBOTO Ce
MPEACTABAT KaTO BBLHWIHM YCAYTH. ‘

2.7, ,g'bnaomgaﬁﬂu MamepuanHu akmusu

JbaroTpaifHuTe MaTepManHuM akTMBM ca NPeACTaBeHM BbB (DMHAHCOBMA OTHET MO
LieHa Ha npuzobrBaHe, HamaneHa ¢ HaTpynaHaTa aMopTH3aLMs U 3arybure or o6esueHka.

MepsoRAYaAHG OUEHKA

Mpy NbPBOHAYANHOTO MPU3HABAHE AbArOTPAMHKUTE MaTepUasnHM aKTMBK Ce OTuMTaT
no LeHa Ha npuacbuBaHe. LieHaTa Ha npuAaoBMBaHe BKAIOYBA NOKYNHATa LEHa, BKA. BCUHKM
NpeKy pPasxogu, HeoBXoauMM 3a MpMBEXAaHe Ha aKkTvBa B paboTHO ChCToAHWe. [pekuTe
pasxoaM ca: pasxoAu 3a NOAroToBKa Ha ofeKTa, pasxoAMd 3a NbpBOHaYaNHA AOCTaBKa M
06paboTKa, PasxoauTe 3a MOHTAX, PA3XOAM 3a XOHOPApM Ha fiuua, CBbP3aHM C NPOEKTa U
Ap-

TbpProecKoTO NPEACTABUTENCTBO € ONpeaeMAs CToMHocTeH npar ot USD 7,500, noa
KOMTO NpUAOBUTMTE aKTMBM, HE3ABMCMMO Ye NPUTENABAT XapakTepucTuKara Ha
ADbAroTpaeH akTMB, CS M3TMCBAT KAaTOo TeKYLL pPasXos B MOMEHTA Ha NPYA0GUBAHETC UM,



TN EAW MAU (CYNC)
NPUNOKEHUA KbM FOAMIIHMSA GUHAHCOB OTHET 3A 2023 rogmHa

AbAroTpaitHi MaTepranHi akTHMBM, KOMTO CE€ CLCTOAT OT PasrPaHAuMMM CbCTABHW
YacTW, OTTOBAPALLM Ha KPUTEPUMTE 3a AbJOTPAaEH MaTepuaneH akTMB MOOTAe/HO, ce
TPETMPAT KaTo OTAENHW AbJrOTPaliHM MATEpPManHM aKTUBM M Ce amopTM3MpaT Ha 6asa
NONE3HUA CPOK Ha TOAHOCT HA OTARAHWTE pasrPaHUUMMM YacTH.

lTocnedsaiwyu pazxodu

flocnegpalmTe pasxoay, CBbp3aHM ¢ AL/TOTPAEH MaTepHaseH aKTUB, BOASWM f0
noao6pABaHe Ha Gbgelata MKOHOMMYECKA M3roda OT aKTMBA Ce OTYMTAT Kato yBeanyeHue
Ha 6anaHcoBata My CTOMHOCT,

Mpy noamaAHa Ha pasrpaHM4yMma  YacT OT AbAroTpaeH MaTepMasleH aKTUB,
nogMeHeHaTa 4acT Ce OTNUCBa, a HanpaseHMAT pasXog 3a nogmAHaTa MaM NogHOBABAHETO
Ha 4acTTa Ce OTHMTa KaTo I'IPHAOSHBaHe Ha OTASAeH akTHE.

PasxoauTe 3a TeKyll, PeMOHT U NOAAPBXKA Ce NMPU3HABaT 3a TEKylWM B nepuoja,
Npes3 KOMHTO ¢a HanpaBeHu.

Memodu Ha amopmuzayus

TBProBCcKOTO NPEeACTaBMTENCTBO M3NON3BA /MHEEH METO[ Ha amopTMsauMAa Ha
ALAroTpanHMTE MaTepuaiHu aKTMBU. MOAE3HUAT KMBOT MO IPYMNM aKTUBM € KaKTo Cie/Ba:

& MalIMHA Y obopygBade - 5.
* KOMMIOTPU - 3 T.

* CTONAHCKM UHBEHTap - 10 T.

fipezned 3a obeayerka

BanaHcoBUTE CTOMHOCTM HAa ObArOTPaMHUTE MaTepMaiHK aKTMBM NOANEXAT Ha
npernea 3a obesueHka, Korate ca Hanuue CbBMTHMS MAM NMpomMeHHu B oBCToATencTeara,
KOWTO NOKa3eaT, 4e BanaHcoBaTa CTOMHOCT 6M Mor/ia ga Ce OTAMYaBa TpaiHo OT
Bb3CTAHOBMMATA MM CTOMHOCT. AKO Ca Ha/iMUe TaKMBa MHAMKATODM, Y€ NpvBAMBUTENHO
onpegeneHata Bb3CTAHOBUMA CTOMHOCT € MNO-HMCKA OT TAXHaTa BanaHcoBa CTOMHOCT, TO
nocnegHata €& Kopurkpa A0 Bb3CTAHOBUMATA CTOMHOCT Ha aKTUBMTE., BbacTaHoBumara
CTOMHOCT Ha Ab/rOTPaiHMTE MaTePMAIHM aKTUBM e Mo-BUCOKaTa OT JBETe: HeTHa NasapHa

UeHa WM CTOMHOCT B ynoTpeba. 3a onpegensHe Ha CTOMHOCTTa B yioTpeba Ha aKTUBMTe,



T EAX INAU (CYUC)
NPUNOHKEHUA KbM FOAUILIHKA GMHAHCOB OTHET 3A 2023 roavHa

ObAeluTe NapMyYHd MOTOUM CE AMCKOHTMpAT [0 TAXHATa CerallHa CTOMHOCT Kato ce
Apunara AMCKOHTOB (bakToOp Npeau AaHbLM, KOWTO OTPa3ABa TEKYLUMTE NA3apHM YCMOBUS M
OLEHKU Ha BpemeBaTa CTOWHOCT Ha MapuTe W pMCKOBETe, CreuMdMuHM 3a CbOTBEeTHMA
aKTMB. 3ary6ure oT obesleHKka Ce OTYMTAT B OTYETA 3a NPMXOAM M PasXoan.

[leyanbu u 3a2y6u om npodaxba

MaTepuanHute AbaroTpaitHi akTMBM Ce OTIMCBAT OT BanaHca KOraTo ce W3BajAT
TpalHo OT ynoTpe6a 1 He ce OMaKBaT OT TAX GbElM CTONAHCKM M3FOAKM MAM ce npogagar.
lNeyan6ute uau 3arybute oT Npoaax6M Ha OTASIHM aKTUBM OT rpynaTa Ha “MaTepuanHuTe
ABArOTPaMHM aKTMBU™ Ce ONPEAENAT Ypes CPaBHABAHETO Ha MpUX0AUTE oT npofaxbara u
6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM faTata Ha npoaaxGaTa. [puxogute or npojax6aTa
Ce NocovBaT KbM “Apyru npuxoan”, a 6anaHCcoBaTa CTOMHOCT - KbM  “Apyru pasxoau” B
0T4ETA 33 NPUXOAMTE M pasxoauTe.

2.8, Tvp20scky u dpyeu 83eMaHUSA

T'pr'OBCKPITe B3EMaHUA Ce NpeacTaBAT M OTYMTAT NO CTOMHOCTTa Ha OpUruHanHo

u3gapeHaTa (akTypa, HamaneHa c pasmepa Ha 06e3LeHKaTa 33 HECHBUPAEMM CYMM.
MpunmautenHarta oueHKa 3a CbMHMTENHM U HECHOMPAGMM BIEMaHWA Ce MpasM,

korato 3a cbbupaemocTTa Ha UANaTa Cyma CbIUECTBYBA BMCOKE HECUTYPHOCT.
Hecvbupaemure B3emaHMs ce M3NUCBAT, KOraTo Ce YCTAHOBAT MPAaBHMTE OCHOBAHMA 3a
TOBa, W/IM KOTaTO AajeHO THProBCKO B3eMaHe €€ MpeueHW KaTo Hamb/HO HeChGMpaeMo.
M3NMCBAHETO CTaBa 3a CMETKA Ha (DOPMUPAHKUA KOPEKTHB 33 OGE3LEHKM.

2.9. flapu U napuyHy exsusaseHmMy

MapuyHmute CpeACTEa BKAIOYBAT HANMHHOCTUTE NO Pa3NAALWLATENHHUTE CMETKH.

2.10. 3adb/mkeHua KbM docmasyuiiu u dpyzu 363 5/IKeHUR

3a4b/KeHNATa KbM AOCTABUMUM W JDYTMTE TEKYWM 3aJb/KEeHUs Ce OTUMTaT no
CTOMHOCTTa Ha OpMrMHanHUTe bakTypu (UeHa Ha npuAcGMBaHe), KOATO Ce Mpuema 3a
cnpaBea/MBaTa CTOMHOCT Ha CAe/KaTa U e 6bae M3nnaTeHa B Gbaele cpely noayyeHuTe
CTOKM M YTy,



T EAXU WU (CYHUC)
NPUNIOXKEHUA KbM MOAULLHWA GPUHAHCOB OTHET 3A 2023 roguHa

2.11. _MeHcuonhy U oOpy2u 3adbaKeHUS KbM NEePCcoHana no_CcouugnsHomo u

mpydoso 3aKoHOdamencmso

TpYAOBUTE W OCUTYPUTENAHWU OTHOLIEHUA C paBoTHUUUTE M chyxmTenste B TI E/IM
JIMAA (CYWUC) ce ocHoBaBaT Ha pa3nopeabtute Ha Kogekca Ha TpyAa M Ha pasnopeabure Ha
ASWUCTBALLIOTO OCUTYPUTENHO 3aKOHOAATeNCTBO B Penybnvka bbarapua.

OCHOBHO 33b/EHWE Ha NPeACTaBUTENCTBOTO B KAYECTBOTO My Ha pabotogaTen e
Ja M3BBPLIBA 33ALKMTENHO OCHMIYPABAHE HA HaeTMA nepcoHan 3a doHg “TleHcun”,
JONBARUTENHO 33A4b/MKUTENHC NeHCHUoHHo ocurypasade (43N0), ¢gong “Otwo 3abonAsane
WM maWunHCcTBO”  (O3M), dboHp “Bespabomvua”, doHa , “Tpyaosa 3n0ononyka WU
npohecuoHanta 6onect” (T3MNB) u 3apaBHO ocUrypABaHe. PazmepuTe Ha CCUrypUTENHUTE
BHOCKM Ce YTBBPKAABAT ¢b¢ 3aKoHa 3a Hioaxeta Ha 400 v 3akoHa 3a 6logketa Ha H30K z2a
CbOTBETHaTa roguHa. BHockuTe ce pasnpegenat mexay pabotogatens U OCHMIyPEeHOTO nue
B CbOTBETCTBME C NpagufaTta ot Kogekca 3a counanHo ocurypsgade (KCO).

OcurypuTenHmMTe U NEHCMOHHK MNaHOBe, NpunaraHi OT NpeacTaBMTENCTBOTO B
Ka4ecTBoTO My Ha paboTofaTesl, Ce OCHOBaBaT Ha Ob/rapCKOTO 3aKOHOAATENCTBO U Ca
nnaHoBe ¢ AedmHuMpaHM BHOCKW. [py Tesn nnaHose paBoTOZaTENAT MA@ MECEYHO
onpejencei BHOCKK B AbpxaeHuTe dong “NeHcnn”, doHa “03M”, doHg “bespabotuya”,
¢oHg “T3NB", KaKTO U B YHHMBEPCAIHWM M NPAHPECHOHA/IHW NEHCUOHHKM oHAoBE - Ha Gaza
(GUKCUpaHW MO 3aKOH NPOLEHTM W HAMA NPaBHO WMAM KOHCTPYKTMBHO 3adb/IKEHHe Ja
Jonnalia 88 oHaoeeTe 6bAeluM BHOCKM B CHYYaMTE, KOraro Te HAMAT ACCTaTbYHO
CPeAcTBa Aa M3NNATAT Ha CLOTBETHMUTE /IMUA 3apaboTeHMTe OT TAX CyMy 3a Nepuoja Ha
TPYAOBUA MM CTayx. AHaNOTHMMHA Ca M 33Ab/DKEHWATa MO OTHOWEHME Ha 3ApaBHOTO
ocurypsasaHe,

KbM NpeacTaBUTENCTBOTO HAMa Cb3dafeH U YHKUMOHMpal YacteH HJoBpoBoseH
ocurypureneH ¢goHg.

KpamKocpoyHu doxodu

KpaTKOCPOUHMTE AOXOAM 3a NEpCoHana noA opmarta Ha Bb3HarpaxaeHWa, 6oHycH
W COUMaTHM QOMNAWAHUA M NPUACCHMBKM (M3UCKYEMHM B pPaMRUMTE Ha 12 Meceua cneg Kpas
Ha nNepuoja, B KOMTO NepCoHaNbLT € NOACKHUA TPYA 33 TAX UAK & M3MBJIHMA HEOBX0oauMUTe
YC/IOBMA} €€ NPU3HABAT KaTO Pasxog B OTHETA 3a NpMxoguTe U pasxoguTe (B nevanbata Uau



Th EAX AUAN (CYUC)
OPUAOKEHUA KbM TOJUWIHMA GPUHAHCOB OTHET 3A 2023 rogvHa

3arybara 3a rogMHaTa) B nepuoga, B KOMTO € NOAOKEH TPYAbLT 33 TAX UAM CA U3NBAHEHW
M3MCKBAHMATA 32 TAXHOTO MOAYYABAHE M KATO TEKYLLO 3agb/KeHue (Cnef RpUCnagaHe Ha
BCMUKM MTATEHK BEYE CYMM M 0f1araliy ce YAPDMKM) B PasMep Ha HeAMCKOHTMpaHaTa UM
cyma. AbIKUMHTE OT NpeacTaBuTENCTBOTO BHOCKM MO COLMANHOTO M 3APaBHO OCUIypABaHe
ce MpW3HABaT KaTo TEKyL| pazXxo W 3afb/KeHWe B HeAWCKOHTUPaH pa3mep, 3aefHO U B
NEPUOAA HA HAYUCAEHUE HA CHOTBETHUTE A0X0AM, C KOMTO TE Ca CBBbP3aHH,

KbM paTata Ha BCekM (PMHAHCOB OTHET NPEACTABUTENCTBOTO NPaBM OLEHKa Ha
CyMaTa Ha OYaKBaHMTE pasXoAW MO HaTPYrBalMTE Ce KOMMEHCUPYEMM OTMYCKM, KOATO ce
o4aksa Aa 6bje M3nNaTeHa KaTo PE3Y/ITaT OT HEM3MOM3BAHOTO NPABO HA HATPYNaH OTNYCK.
B ouenxara ce Bk/OuBAT NpUG/IMIMTENHATA MPELEHKA 33 PasxogMTe 3a camute
Bb3HArPaKAeHWA M pPasxoAUTe 3a BHOCKM MO 3afb/RUTENHOTO 06ECTBeHO U 3APaBHO

OCUrypaBaHe, KoMTO paboToAaTENAT b/KM BLPXY TE3U CYMM.

Avnzocpodsu doxodu Npu heHcUoHUpaHe

CrrnacHo Kogekca Ha TpyAa paBoTogatesIaT € 3a/b/iKeH Aa M3Nialla Ha nepcoHana
NpY HacTbrBaHe Ha NEHCMOHHA Bb3PacT obe3leTeHVe, KoeTo B 3aBUCMMOCT OT TPYAOBUA
CTaX B NPeAnpUATHETO MOXE Aa Bapupa Mexay 2 M 6 6pYTHM paBoTHU 3annaTv KbM gaTara
Ha NpeKpaTABaHe Ha TPYAOBOTO NpaBooTHOWEHUE, MO CBOUTE XapaKTEPUCTUKK TE3M CXEMU
NpeACTaBAsBAT NAAHOBE C AehMHUPaHW A0X0AU.

Aoxodu npu Hanyckane

CbraacHo pasnopesbute Ha Kogekca Ha TpyAa NpeaCTaBMTeACTBOTO, B KAYeCTROTO
My Ha paboTogaTes, MMa 3a4b/IKEHNE Ja U3NAATH NPM NpeKpaTsBaHe Ha TPYAOBMS ACTOBOP
npeay NEHCMOHYPpaHe onpeaeneHn BUAoBe 06e3IETEHMS.

MpeacTaBMTEACTBOTO NPW3HABA 3aAb/DKEHMATA KbM MepcoHana no AcX0AM Mpw
HanyCcKaHe npeau HacTbMBaHe Ha NEHCMOHHA Bb3PacT, KOraTe € 4eMOHCTPUpaH 06Bbp3eall
aHraXMMEHT, Ha 6a3a aHOHCMpaH NAaH fa ce TNpeKkpaty TPYAOBMAT JOrOBOP ChbC
CbOTBETHUTE /ivUa He3 fa MMa Bb3MOXKHOCT Aa CE OTMEHM MAM NpY HOPMA/IHOTO M3JaBaHe
Ha AOKYMEHTUTE 3a A0OpOBOMHO HanyckaHe. Joxoau Npu Hanyckawe, NNatumu cneq
noBeue oT 12 Mmeceua OT Kpas Ha OTYETHUA MEpWOA4, Ce AMCKOHTMPAT M NpeACTaBAT B
HanaHca No TAXHaTa cerawHa CTOMHOCT.
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TN EAK AUAN (CYAUC)
NPUNOKEHUA KM MOAUWLHUA PUHAHCOB OTYET 3A 2023 roguHa

2.12. Qunaycuparus

TbproeckoTo NpeacTaBUTENCTEBO NOAYYHABE 3a peank3allMA Ha LeNMTe, 3a KOMTO €

Cb3aaaeHo, hUHAHCKPaHMA OT KOMMNaHWATA - COBCTBRHUK.

HEYCBOGHVITG CbHHaHCHPaHHH €€ MpMU3HaBaT B banaHca npyu nony4YaeaHeEToO Ha
CbOTBETHUTE NapM-HM CpeacTBa MM aKTUBM, a Cce BKAKYBAT B OT4YeTa 3a NpMxXogk MU
pa3sxoquM - Npy NOKPHMBAHETO Ha HaNpaBeHUTE ONEPATUBHM pa3sXoaM 3a CbOTBETHMA NEpUOA,
BKA, HA4MCNEHaTa aMOpPTH3aLUA.

MonyyeHute puHaHCMpaHKWA BbB BafyTa Ce OTYMTAT eAHOBPEMEHHO B OpUrMHasiHa
Banyta M B NEBOBa PaBHOCTOMHOCT, Karo Te MOAMEMaT Ha npeocleHKa Ha 6aza no
CPegHOApHUTMETHYEH KYPC, M34YMCAeH Bb3 OCHOBa Ha OPMUMaNiHWUTE CpejHOMEeCeYHM
BanyTHX Kypcoee Ha BHE Ha waTckua gonap Kbm 6BArapCcKUA NEB 3a roAuHaTa.

3. CBEHUTUACNESR JATATA HA OTHETA

He c¢a Bb3HMKHanM CbubMTHA cnen fartata Ha M3roTBAHe Ha HaCTOAWMA rogudileH

(PMHaHCOB OTYET, KOMTO BMXa A0BEAM A0 KOPEKUMM HA aKTUBUTE, MACUBUTE M/MAM PUHAHCOBUA

pesynTat 3a 2023 r, UM TaknBa, KOMTO Cheasa Aa 6baaT ONoBeCcTeHM.
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TRO ELI LILLY (SWI55)

PROFIT AND [.OSS STATEMENT
for the year ended 31 December 2023

Revenues
1. Financing for non-current assets
2. Financing of operating expenses

Total operating revenues
3. Finance income
Total revenues

Expenses

4, Expenses on raw materials, consumables ard hired services
5. Personnel costs

6. Depreciation/amortisation expense and impairment loss

7. Other expenses

Total operating expenses
8. Finance costs

Total expenses

9. Accounting profit (loss) for the year (total revenues - total
expenses)

10.Tax (expense)/benefit on profit
11. Net profit (loss) for the year

2023 2022
BGN'000 BGN'C00
7 8

6,346 4,858
6,353 4,866

- 71

6,353 4,937
(3,345) (2,618)
(2,719} (2,227
7 (8)
{280) (84)
(6,352) {4,937)
n -
(6,353) 4,937)

The accompanying notes on pages 3 to 11 form an integral part of these financial statements.

Manager: Niv Fonea

490 prpua-C -

Preparer: BDO AFA Consultants OC
Valia lordanova, General\Wanager

e

This is a translation from Bulgarian of the financial statememts of TRO Eli Lilly (Swiss) for vear 2023



TRO ELI LILLY (SWISS)

BALANCE SHEET
as at 31 December 2023

ASSETS
A. Non-current (long-term) assets
B. Current (short-term) assets

TOTAL ASSETS (A + B)

LIABILITIES

A. Creditors, including:
up to 1 year

B. Grants and deferred income

TOTAL LIABILITIES (A + B)

The accompanying notes on pages 3 to 11 form an integral part of these financial statements.

31.12,2023 31.12.2022
BGN'000 BGN'000

66 74

840 335

906 609

840 571

840 571

66 38

906 609

The financial statements on pages 1 to 11 were approved by the TRO Manager and signed on 24.06.2024 by:

Manager: Niv Fonea

Preparer: BDO AFA Consultants

Valia lordanova, General Manager

This is a translation from Bulgariar of the financial statements of TRO Eli Lifly (Swiss) for vear 2023
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TRO ELI LILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

1. BACKGROUND INFORMATION ON THE TRADE REPRESENTATIVE OFFICE

Eli Lilty (Swiss) is a Trade Representative Office (TRO) of Eli Lilly (Swiss), Switzerland. The
tatter is a subsidiary company of Eli Lilly and Company - Indianapolis, USA. The activities of Eli
Lilly Company cover: discovery, development, production and sale of pharmaceutical products
worldwide. The functions of the Bulgarian Trade Representative Office are providing medical
information and consultation on medicines produced by Eli Lilly and Company. BULSTAT UiC
831383782.

The TRO is represented and managed by Niv Fonea and Ewa Warkiewicz (separately).
As at 31 December 2023, the TRO has 21 emplovees (31 December 2022: 21 employees).
Effects on the items in the financial statements

The Trade representative office’s management has determined this to be a non-adjusting
event. No effects have been stated in these financial statements, as it has been determined
none have been identified.

2. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE TRADE REPRESENTATIVE
OFFICE

2.1. Basis for the preparation of the financial statements

The financial statements of TRO Eli Lilly (Swiss) have been prepared in accordance with the
(new) Accountancy Act effective as of 1 January 2016 (SG 95/08.12.2015) and National
Accounting Standards (NAS), approved by the Council of Ministers by CMD No 46/2005 (5G
30/07.04.2005) and amended and supplemented by CMD No 251/2007 (SG 86/26.10.2007} and
by CMD 394/2015 (SG 3/12.01.2016)}, in force as of 1 January 2016.

Starting from 1 January 2016 there is a new Accountancy Act in force, which revokes entirely
the Accountancy Act effective until 31 December 2015, With the new law, the rules and
requirements of Directive 2013/34/EU of the European Parliament and of the Council of 26
June 2013 on the annual financial statements, consolidated financial statements and related
reports of certain types of undertakings, are transposed into the national accounting
legislation.

This is a translation from Bulgarian of the financial statements of TRO Eli Lilly (Swiss) for year 2023. In case of

divergence the Bulgarian original shall. 3



TRO ELILILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

The Trade Representative Office keeps its accounting books in Bulgarian Levs (BGN) and
prepares its official financial statements in accordance with Bulgarian accounting legislation.
The data in the annual financial statements and the notes thereto is presented in thousand
Bulgarian Levs (BGN’000). These annual financial statements have been prepared on a

historical cost basis.

On the basis of criteria, set by the Law, The Trade Representation Office is classified in the

category of small enterprises.

With regard to micro-undertakings the Law provides relief options for the preparation of
statutory financial statements. The management has approved this opportunity and its
statutory financial statements include only an abridged balance sheet by section and group
and an abridged profit and loss statement.

Uncertainty of accounting estimates

The presentation of the financial statements in accordance with National Accounting
Standards requires the management to make best estimates, accruals and reasonable
assumptions that affect the reported values of assets and liabilities, income and expenses,
and the disclosure of contingent receivables and payables as at the date of the financial
statements. These estimates, accruals and assumptions are based on the information, which is
available at the date of the financial statements, and therefore, the future actual results
might be different from them,

2.2. Comparatives

The TRO presents comparative information in these financial statements for the period from 1
January to 31 December of the prior reporting year 2022.

Where necessary, comparative data is reclassified in order to achieve comparability in view of

the current year presentation changes.

This is a transiation from Bulgarian of the financial statements of TRO Eli Lilly (Swiss) for year 2023. In case of

divergence the Bulgarian original shall, 4



TRO ELI LILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

2.3. Main indicators of the economic environment

The main economic indicators of the business environment that have affected the Trade

Representative Office's activities throughout the period 2021 - 2023 are presented in the table

below:
Indicator 2021 2022 2023
GDP in million levs 139,019 |165,384* 183,743
Actual GDP growth 7.6% 3.4%* 1.8%
Year-end inflation (HICP) 6.6% 14.3% 5%
Average exchange rate of USD for the year 1.66 1.86 1.81
Exchange rate of the USD at year-end 1.73  [1.83 1.77
Basis interest rate at year-end 0.00 0.20 2.90
Unemployment rate at year-end 4. 8% 4.7% 5.6%

*Forecast of BNB for 2023, source: BNB

2.4. Functional and reporting currency

The functional currency of the Trade Representative Office is the US Dollar (USD} while its
repeorting currency is the Bulgarian Lev (BGN).

Outstanding balances of cash, receivables and payables, revenue and expenses denominated
in foreign currency are recorded in the BGN equivalent by applying the weighted-average rate
calculated on the basis of the official BNB rate for the year.

Foreign exchange gains or losses arising on the settlement of foreign currency transactions or
the recording of foreign currency transaction at rates different from those at which they were
converted on initial recognition, are treated as ‘finance income’ or ‘finance costs’ in the

income statement when incurred.

2.5, Revenue

The Trade Representative Office does not perform business activities and does not gain
revenue related to its operating activities. The main source of funds is the financing granted

by the owner company.

This is a translation from Bulgarian of the financial statements of TRO Eli Lilly (Swiss} for year 2023. In case of
divergence the Bulgarian original shall.



TRO ELI LILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

On utilising funds, revenue is recognised at the amount of the current operating expenses for
the reporting period and the depreciation costs of tangible fixed assets used in the office

operation, including foreign currency exchange gains on foreign currency funding.

Sales of partially depreciated tangible fixed assets before the expiry of their depreciation
term are used as supplementary funding to cover part of expenses incurred in relation to the

operating activity costs of the Trade Representative Office.

Financial income includes income from positive exchange differences from foreign currency

transactions and operations.

2.6. Expenses

Expenses of the Trade Representative Office are recognised as they are incurred, following
the accrual and matching concepts applying functional currency. They are reported in the BGN
equivalent by applying the weighted-average rate calculated on the basis of the official BNB
rate for the year of the US dollar to the Bulgarian lev.

Deferred expenses are put off and recognised as current expenses in the period when. the
contracts, whereto they refer, are performed.

Finance costs are comprised of exchange losses on foreign currency deals and transactions.

The bank fees and charges for current management of TRO activities are presented as hired

services.

2.7. Property, plant and equipment

Property, plant and equipment (tangible fixed assets) are presented in the financial
statements at acquisition cost (cost) less the accumulated depreciation and any impairment
losses in value.

Initial measurement

Upon their initial acquisition, property, plant and equipment are valued at acquisition cost
{cost). The acquisition cost comprises the purchase price, including any directly attributable

This is a translation from Bulgarian of the financial statements of TRO Eli Lilly {Swiss} for year 2023. In case of
divergence the Bulgarian original shall.



TRO ELI LILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

costs of bringing the asset to working condition. The directly attributable costs include the
cost of site preparation, initial delivery and handling costs, installation costs, professional

fees for people involved in the project, etc.

The Trade Representative Office has set a value threshold of USD 7,500, below which the
acquired assets, regardless of having the features of property, plant and equipment, are

treated as current expense at the moment of their acquisition.

Items of property, plant and egquipment, which are comprised of identifiable components,
which individually satisfy the criteria for a tangible fixed asset, are treated as separate items
of property, plant and equipment and are depreciated based on the useful life of the separate

identifiable component.

Subsequent costs

Subsequent costs, related to tangible fixed assets, resulting in improvement of the future
economic benefits from the assets are stated as increase in its carrying amount.

On replacement of a differentiated part of a tangible fixed assef, the replaced part is written-
off while the expense incurred on replacement or improvement is accounted for as acquisition

of a separate asset.
Current repair and maintenance costs are recognised as current expenses as incurred.
Depreciation methods

The TRO applies the straight-line depreciation method for tangible fixed assets. The useful
life per group of assets is as follows:

¢ machinery and equipment - 5 years;
e computers - 3 years;

s furpiture and fixtures - 10 years.

Review for impairment

The carrying amounts of tangible fixed assets are reviewed for impairment when events or

changes in circumstances indicate that the carrying amount might significantly differ from

This is a translation from Bulgarian of the financial statements of TRQ Eli Lilly (Swiss) for year 2023. In case of 7
divergence the Bulgarian original shall



TRO ELI LILLY (SWISS)
NOTES TG THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

their recoverable amount, If any such indications exist that the estimated recoverable amount
of an asset is lower than its carrying amount, the latter is adjusted to the recoverable amount
of the asset. The recoverable amount of property, plant and equipment is the higher of the
net market price and the value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current
market conditions and assessments of the time value of money and the risks specific to the

particular asset. Impairment losses are recognised in the income statement.

Gains and losses on disposal (sale)

Tangible fixed assets are derecognised from the balance sheet when they are permanently
disposed of and no future economic benefits are expected therefrom or on sale. The gains or
losses arising from the sale of an item of tangible fixed assets are determined as the
difference between the disposal proceeds and the carrying amount of the asset at the date of
sale. Revenue is stated as ‘other revenue’ while the carrying amount is stated as ‘other

expenses’ in the profit and loss statement.

2.8. Trade and other receivables

Trade receivables are presented and accounted for at the value of the originally issued

invoice, less the amount of the impairment for uncollectible amounts.

The estimate for doubtful and uncollectible receivables is made when there is a high degree
of uncertainty about the collectability of the entire amount. Uncollectible receivables are
written off when the legal grounds for this are established, or when a trade receivable is
judged to be completely uncollectible. The write-off takes place at the expense of the formed
adjustment for impairments.

2.9. Cash and cash equivalents

Cash includes cash in hand and cash available at current bank accounts. For the purpose of the
cash flow statement, cash proceeds and cash paid to suppliers are presented at gross amount,
including value added tax (20%).

This is a translation from Bulgarian of the financial statements of TRO Elf Lilly (Swiss} for year 2023, In case of
divergence the Bulgarian original shall.



TRO ELI LILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

2.10. Payables to suppliers and other liabilities

Payables to suppliers and other current amounts payable are carried at original invoice
amount {acquisition cost), being the fair value of the consideration to be paid in the future for

goods and services received.

2.11. Pensions and other pavables to personnel under the social security and labour

legisiation

The employment and social security relations with the worker; and employees of TRO Eli Lilly
(Swiss) is based on the provisions of the Labour Cede and the effecfive in Bulgaria sacial

security legislation.

The major duty of the Trade Representative Office in its capacity of an employer is to make
the mandatory social security contributions for the hired employees to the Pensions Fund, the
Supplementary Mandatory Pension Security (SMPS) Fund, to the General Diseases and
Maternity (GDM) Fund, the Unemployment Fund, the Labour Accident and Professional
Diseases (LAPD) Fund and for health insurance. Social security and health insurance
contributions are defined under the Law on the Budget of State Social Security and the Law on
the Budget of National Health Insurance Fund for the respective year. The contributions are
split between the employer and employee in line with rules of the Social Security Code (55C).

The social security and pension plans, applied by the Trade Representative Office in its
capacity of an employer, are based on the Bulgarian legislation and are defined contributions
plans. Under these plans, the employer pays defined monthly contributions to the government
funds as follows: Pensions Fund, GDM Fund, Unemployment Fund, LAPD Fund as well as to
universal and professional pension funds - on the basis of rates fixed by law, and has no legal
or constructive obligation to pay further contributions if the funds do not hold sufficient assets
to pay the respective individuals the benefits they have worked-out over the period of their

service. The obligations referring to health insurance are analogous.

There is no established and functioning private voluntary social security fund at the Trade
Representative Office.

This is a translation from Bulgarian of the financial statements of TRO Eli Lilly (Swiss) for year 2023. In case of 9
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TRO ELI LILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Short-term benefits

Short-term employee benefits in the form of remuneration, bonuses and social payments and
benefits (payable within 12 months after the end of the period when the employees have
rendered the service or has met the required terms and requirements) are recognised as an
expense in the statement of comprehensive income (within profit or loss for the year) in the
period when the service thereon has been rendered or the requirements for their receipt have
been met and as a current liability (less any amounts already paid and deductions due) at
their undiscounted amount. The Trade Representative Office’s obligations for social security
and health insurance are recognised as a current expense and liability at their undiscounted
amount together with the relevant benefits and within the period of the respective income to
which they are related.

At the end of the reporting period, the Trade Representative Office measures the estimated
costs on the accumulating compensated absences, which amount is expected to be paid as a
result of the unused entitlement. The measurement includes t_he estimated expenses on the
employee’s remuneration and the statutory social security and health insurance contributions

due by the employer thereon.

Long-term retirement benefits

In accordance with the requirements of the Labour Code, the employer is obliged to pay to its
personnel upon retirement an indemnity, which depending on the length of service at the
entity varies between two and six gross monthly salaries as at the termination date of the

employment. In their nature these are defined benefit schemes.

Termination benefits

In accordance with the provisions of the Labour Code, the Trade Representative Office in its
capacity of employer is obliged, upon termination of the employment contracts prior to
retirement, to pay certain types of indemnities.

This is a translation from Bulgarian of the financial statements of TRO Eli Lilly (Swiss) for year 2023. In case of
divergence the Bulgarian original shall.



TRO ELI LILLY (SWISS)
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
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The Trade Representative Office recognises employee benefit obligations on employment
termination before the normal retirement date when it is demonstrably committed, based on
announced plan, to terminating the employment contract with the respective individuals
without possibility of withdrawal or in case of formal issuance of documents for voluntary
redundancy. Termination benefits due after more than 12 months from the end of the
reporting period are discounted and presented in the statement of financial position at their

present value,

2.12. Financing

The Trade Representative Office is financed by the owner company for the purpose of

achieving the objectives for which it has been established.

The undrawn amounts from the funding are recognised in the balance sheet when the
respective cash amounts or assets are received and are included in the income statement
when the operating expenses for the respective period are covered, including the depreciation
charged.

Any funding received in foreign currency is recorded simultaneously in the original currency
and in its BGN equivalent whereas being subject to revaluation based on the official monthly
average exchange rates of the BNB of the US dollar to the Bulgarian lev for the year.

3. EVENTSAFTER THE REPORT DATE

No events occurred after the date of preparation of these annual financial statements that
would result in adjustments to the assets, liabilities and/or financial result for year 2023, or
any that should be disclosed.

This is a translation from Bulgarian of the financial siatements of TRQ Eli Lilly (Swiss) for year 2023. In case of
divergence the Bulgarian original shall.
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