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®@UHAHCOB OTYET

KbM 31 JEKEMBPH 2012 TOTAHA



EBPOMMH BHJI A331

OTYET 3A IIPUXOJIUTE U PABXOIUTE
Ha ,,Espomun bunn” 331
3a nepuoga 01.01 —31.12.2012 r.

Cyma (B xun. nB.) ) Cyma (B xun. nB.)
HAUMEHOBAHWE HA PA3BXOOAUTE Texyiwa | MpeaxoaHa HAUMEHOBAHME HA NPUXORUTE Teywa | MpeaxoaHa
ropuHa roAvHa roAvHa roauxa
a 1 2 a 1 2
A. Pasxoau B. Mpuxoau
1. Pasxoam 3a BLHILHY yCnyru 1 1. HeTHu npuxoau OT IPOAAXGMU, B T.4: B °
Obwo pasxodu 3a onepamueHa deliHocm 4 | - yonyru B i
- Obuo npuxodu om onepamusHa ) .
2. Pasxogu 3a nuxsu 8 | Jelinocm
3. Paaxoaum ot o6esueHka Ha thuHaHCOBM aKTUBY, } 2
BKMIOUUTENHO MHBECTULUUTE, NPU3HATIN KaTO TEKYLUW
(KATKOCPOUHH) AKTUBH, B T.4.: 6 2. [ipyrv nuxsu U pUHaHCOBMN NPUXOAU
- OTpULIaTeNHN PasnuKku OT NPOMSIHA Ha BaNyTHU 6 - 2
KypcoBe Ob6wo ghuHaHco8U NPUXodu
- 13
0buwjo uHaHcosu pa3xodu (2 + 3) 14 | 3. 3aryba oT obuvaiHa gerHocT
. - 2
4. NMevyan6a ot obuyaiiHa genHoct O6uwo npuxodu
4. CueToBogHa 3aryba (0610 npuxoau - 13
0bujo pasxodu (1+2+3) 15 | - 06wo pasxoan)
5. CueToBogHa neyanba (obuio npuxoam - 6o - - 13
pasxoam) 5. 3ary6a (4 + pea 6 o1 pasgen A)
6. Pasxoan 3a aaHbum OT nevanbara -
7. Mevan6a (5-6 ) N
0 15
Bcuyko (O6uo pa3xodu +7) 0 15 | Beuyko (O6wo npuxodu + 5)

[TpunoxenusTa oT crpanuia S 1o cTpaHuua 12 ca HepasjenHa yacT OT (PMHAHCOBHUS OTYET.

DUHAHCOBHAT OTYET € 0100peH OT uMeTo Ha ,,EBpomun bung” {33/] ot:

Hara Ha cbcTassne: 04.02.2013 r. |

Ynpasutenu:

1.Henenuo bougs

2. Tenko SHeB
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CUYETOBOJIEH BAJIAHC
Ha ,,EBpoMun buna” J133]]

kbM 31.12.2012 1.

AKTUB NACUB
Cyma (B xun. n1B.) Cywma (B xun. nB.)
PA3AENY, reynnu, CTATUMN PA3AENWN, rPYNU, CTATUU
Texywa MpeaxoaHa Tekyla MpeaxoaHa
roguHa roguHa rogvHa roguHa
a 1 2 a 1 2
A. 3anucaH, HO HeBHECEeH KanuTan 10 10 | A. CoGcreeH kanuTan
10 10
B. Tekyluim (KpaTKkoTpaitHU) aKTUBU |. 3anucaHx kanutan
14 2,166 | ll. HatpynaHa nevan6a (3ary6a) ot 14 27
Il. NapuyHu cpeacTea, B T.M.: MUHANU roAvHY, B T..:
14 2,166 390 390
- 110 pa3snnalaTenHi CMeTkn , - Hepasnpeaenexa nevanbta
-Henokpura 3aryba (376) (363)
O6uo 3a rpyna Il 14 2,166
1i. Tekywa neyan6a (3ary6a) (13)
O6uwo 3a pasgen b: 14 2,166
24 24
O6uwo 3a pasnen A:
B. 3agwmikeHus o 1 roguHa i
1. 3agbmKeHus, cBbP3aHu ¢ _ 2152
acouuMpaHu ¥ CMECEHU NPeANnpUsTUS ’
- 2,152
Obuo 3a pasaen B:
24 2,176 24 2,176
CYMA HA AKTUBA (A+B) ’ CYMA HA NACUBA (A+B)

[MpunoxenusTa OT cTpaHHLia 5 1o cTpaHuL@a 12 ca Hepa3AenHa yacT OT (PMHAHCOBUS OTYET.

®yHaHCOBHUAT OTUET € 0A00peH OT uMeTo Ha ,,EBpomun bung” JI33]] oT:

Jlata Ha cecrapsHe: 04.02.2013 r.

CreraButenn:
Hpan Jnugs

Vnpasurenu:

1.Henemuo boner

2. Tenko SlHeB
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OTUYET 3A COBCTBEHUS KAITNUTAJ
Ha ,,EBpomun bung” 33
3a 2012 roguna

(B xvn. nB..)
®uHaHCOB pesynTar oT
3anucaH PE3EPBU MWUHanu roguHu Texywa Obwo
Kanutan nevanta/ | cobcTeeH
3akoHoBu | Peseps, Peseps Apyrv saryba Kanutarn
Mokasateny CBbP3aH | CbIMAcHO | pesepsu
c yupepuTe-
U3KyNeHu | neH akT
cobcTse- Hepasnpe Henokputa
HU aKuum #equi%aa sary6a
a 1 2 3 4 5 6 7 8 9
1. Cango B Ha4aNoTo Ha OTYETHUA
nepvoa 10 390 (363) (13) 24
2.MokpusaHe Ha 3aryba (13) 13 R
3. CobeTBeH KanuTan KbM Kpas Ha 10 390 (376) _ 24
oTueTHUA nepuop, (1 +/-2)

[NpunoxxeHusTa OT CTpaHuLa 5 A0 cTpanuna 12 ca Hepa3zieiHa 4yacT OT (PMHAHCOBHUS OTYET.

DOUHAHCOBUAT OTYET € 0106peH oT UMeTO Ha ,,EBpomud buna” J[33)] ot:
2%

Hara na crcrasane: 04.02.2013 r. Vnpasurtenu:

1.Hexzenuo bouner
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OTYET
3A MAPUYHUTE IOTOIIA ITO MIPEKUA METO/L,
Ha ,,EBpomun bunn” 33
3a 2012 rogyna

(B xun. ne.)
HaumenoBaHue Tekyw nepuos Mpeaxonex nepuos
Ha Napu4HUTE NOTOLM NOCTLAMEHUS | NnawaHus :‘:sz NOCTBLINEHNS | NnaLaHns :2:2:
a 1 2 3 4 5 6
A. TAPUYHW NOTOLM OT OCHOBHA JEAHOCT
1. MapvykuTe NOTOLM, CBbP3aHU C THProOBCKK KOHTPareHT! - 2,152 (2,152) 7,882 28,476 (20,594)
2. [ap1yH1TE NOTOLW OT NOAOKNTENHU Y
OTpULATENHN BaNyTHU KyPCOBY Pa3nuKi 6 ©)
3. MapuyHuTe NOTOLM, CBBLP3AHU C NTUXBK, 3 359 (356)
KOMWUCHOHW, AUBUAEHTW U APYTY NOZOGHN
Beuuko napuyHy noTouu oT OCH. AWHOCT - 2,152 (2,152) 7,885 28,841 (20,956)
o
B. U3meHeHue Ha NapuyHuTe CpeacTBa npes nepuoaa 2,152 (2,152) 7,885 28,341 (20,956)
B. MapwuyHu cpeAcTBa B HAYANOTO HA NMepuoga 2,166 23,122
. MapuyHu cpeacTBa B Kpas Ha nepuoga 14 2,166
HpI/IJ’IO)KeHI/ISITa OT CTpaHHula 5 mo CTpaHuLa 12 ca HepazaeiiHa 4acT OT Q)HHaHCOBPIﬂ OTYET.
®DUHAHCOBHUSAT OTUET € 000PeH OT UMeTO Ha ,,EBpomun bunx” J133]] ort:
Jlata na creraBgne: 04.02.2013 r. VYnpasurenu:
1.Henenuo bouen

AU

CrcraBuren

Waan JI

3. I/IBa};KJIyI‘i‘e

\
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[MPUJIOXEHME KbM ®HHAHCOBHA OTUET

W

13.
14.
15.
16.
17.

o — o 00N Wn A

Hndopmanus 3a Ipy>KeCTBOTO

Basa 3a u3rotssue Ha GHHAHCOBHS OTYET ¥ CUCTOBOHH IIPUHITUITH
Jedununms u oneHka Ha €JIeMEHTHTE Ha CUETOBOAHUS OalaHC ¥ OTYeTa 3a

IPUXOJUTE ¥ PA3XOAUTE

Ipuxonu

Pa3xo/11 3a BHHIIHA YCIYyTH

@OUHAHCOBU NPUXOAH U Pa3Xoau

Pazxosu 3a manpliu BEpXy mevanbara

B3emanus OT KIIMEHTH U JOCTaBYHIH

[lapuunu cpencrba

Co6cTBeH kanuTain

3abpIDKEeHNUs, CBBP3aHU C aCOLIMUPAHA U CMECEHHU IPEATIPHATHS
3aAbIDKEHUS KbM KIIHEHTH U JOCTaBYULIH

JlaHbUHH 3a0BIDKEHUS

DuHaHCOBU MHCTPYMEHTH U YIIpaBJICHUE Ha (UHAHCOBHUS PUCK
OmnoBecTsiBaHe HAa CBBP3aHUTE JIHIA U COCIKHATE C TAX
YCIIOBHH B3EMaHHUA U 33bIDKCHUS

Cu0utus cien narata Ha Oamasca
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NPUJIOXKEHHUE

KbM ONHAHCOBUS OTUYET KBbM 31 JEKEMBPH 2012 I'OJJAHA
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IMPAJTOXKEHUE KBM ®PHHAHCOBUSA OTUET
3a roAMHATA, NIPAKIIoYBama Ha 31 nexemspu 2012 ronnna

1. Hndopmanns 3a APyxKecTBOTO

Eepomun bunn JI33]] e peructpupano Karo ApYy>KeCTBO MO 3aKOHA 33 3ab/DKEHHATA U JOTOBOPUTE
Ha 08.11.2007 r. B rp. Codus, cermacHo CnopasymeHue 3a obeamuenue oT 31.10.2007 r.
CenanuiieTo W afpeca Ha ynpasiieHde € B rp. benewe, yi. ,,boearapus™ Ne 1.

OcHoBHaTa JIeMHOCT Ha I[py)l(eCTBOTO € CBBbp3aHa ¢ MOHTAXKHU U JEMOHTAXKHU CTPOUTCIIHU pa6om.

Coapyxuuud B Jlpyxectsoto ca Enepropemont Xonmguar AJl, Munctpo#t Xonnuur AJl, MouTtaxu
EAl u Enemona A/l

JpyxecTBoTO Ce ynpapisBa M NpejcTaBisfBa OT TpuMa ynpasutenu: Henenuo AcnapyxoB Bones,
Tenko Aranacos SIne u Mau ['eoprues Jluues.

(DHHAHCOBUAT OTYET € 000peH 3a U3aBaHe OT YpaButenure Ha JlpyxectBoro Ha 04.02.2013 r.

2. ba3a 3a u3rorBsiHe HA (UHAHCOBHA OTYET H CYETOBONHH NPHHIHIIN
2.1. O6mu noJioKeHus

JIpy>KeCcTBOTO W3roTBs W NpeacTaBs (PuUHAHCOBHA cu OTYeT Ha Ga3a HauuoHanHuTe CTaHAapTH 3a
¢uHaHCOBH oTyeTH 3a Manku U cpenHu npeanpustus (HCOOMCII), npuetn or MuHHCTEpCKUsS
CbBeT M npuwioxuMud B Penybnuka bwarapus or 01 suyapu 2008 roa. u B chOTBETCTBHE C
M3MCKBAHUATA HAa 3aKOHA 33 CUETOBOJCTBOTO.

DUHAHCOBUAT OTYET € HU3rOTBEH IIpHU Cria3sBaHe€ Ha INPUHLUIIUTE TCKYLIO HAYUCIISIBAHE U JACHCTBAIIO
NpEaANnpUATHE, KAKTO W MPUHLIKIIA HA HCTOPHYECKATa LiCHA.

KbM fpatara Ha W3rorTBsHe Ha HACTOALIMA (PUHAHCOB OTYET, PbKOBOACTBOTO € HANIPaBMIIO NMPELICHKA Ha
cnocobHocTTa Ha J[py)KecTBOTO Ja MPOABIDKM CBOATA JEHHOCT KaTo JekcTralio npeanpustue. Ilpu
Ta3K NpeueHKa € B3eTa NpeABUA LIaTa HanuyHa HHGOpPMaLus 32 NMpeIBUAMMOTO Oblelle, KOeTo €
TIOHe, HO HE € OrpaHH4YeHO /10 ABaHAJEeCeT Mecela OT Kpas Ha OTYETHMS nepuoi. PBKOBOACTBOTO
CUMTa, Ue He ca HaNMLEe YCIOBMATA 32 PeKpaTaBaHe Ha JIpy)KecTBOTO, B CbOTBETCTBHE C JIOFOBOPA 32
yupeasBaHe.

2.2. ‘I)yHKIIHOHaJlHa BAJIYyTa H BAJIYTa HA HpPEeACTABAHE HA ll)ﬂHaHCOBHTe OTYE€TH

OYHKIMOHAJIHA BajlyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKAa cpenia, B KOATO €JHO APYXKECTBO
(YHKIMOHHpa H B KOATO IJIABHO C€ MeHepupaT M M3pa3XxoABaT MapH4HUTE cpeicTBa. Ta orpassasa
OCHOBHMTE CAENKH, CHOUTUS U YCIIOBUS, 3HAYHMH 32 MPEANPHATHETO.

JpyKeCTBOTO BOJM CYETOBOJACTBO M CHCTaBs (PUHAHCOBHMS CH OTYET B HALIMOHA/HATA BalyTa Ha
PerryGiinka bwiirapus — Obarapcku JieB, Bb3OpueT oT J[pyKecTBOTO KaTo (pyHKIMOHaNHA BajiyTa. OT
01 ronu 1997 rox. neBbT € GUKCHpPaH KbM repMaHcKaTa Mapka B ChbOTHOLUEHME 1:1, a ¢ BEBEXIaHETO
Ha eBpOTO KaTo oHLHaiHa BalyTa Ha EBponeicKus chio3 - KbM €BpPOTO, B ChoTHOLIeHHE 1: 1.95583.

Edexrrte OT KypcoBUTE pasnvKd ce MpPeACTABAT B OTYETa 3a NPUXOAWTE H Pa3sXOAUTE KaTo
(bHHAHCOBH NIPUXOIH/PA3XO/IH.

HacTosumsaT ¢puHaHCOB OTYET € U3rOTBEH B XUJSH JICBa.
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MPHJIOKEHUE KBM ®PUHAHCOBUS OTUYET
3a roAnHaTa, npukJaouBama Ha 31 gexemBpu 2012 roanHa

2.3. YyxnecrpanHa BaJIyTa

Caenkure B Uy>KAeCTpaHHA BajyTa C€ BIKCBAT MMbPBOHAYAJIHO KAaTO KbM CyMaTa Ha 4y;KAECTpaHHATa
BaJIyTa ce Nnpujiara HeHTpalIHUAT Kype Ha Bbenrapcka HaponHa banka (BHB) kbM natata Ha cheiikaTa.
KypcoBure pa3nuky, BB3HMKBAlM NPH YpeKAaHE Ha BaJyTHHTE NapHUYHH NO3WMLMU WIH TPH
OTUNUTAHETO Ha TE3U NapUUHHU MO3HLHH TPH KYyPCOBE, pa3jii4iHU OT TO3H, MO KOMTO NbPBOHAYAIHO Ca
OUIIH TIPU3HATH, C€ OTUMTAT B OTYETA 3a MPUXOANUTE U PA3XOAUTE 3a ChOTBETHHUS MIEPUO/L.

[Tapudnnte no3uumy B YyxuaecTpanHa BanyTta KM 31 aekemepu 2012 u 2011 rogvHa ca OUEHEHH B
HACTOSLIMA (PUHAHCOB OTYET MO 3aKTtounTenHus Kype Ha BHB.

2.4. CueroBogHU NPEANOJIOKEHUSI H NPHOTHIUTETHH CICTOBOJHH OIEHKH

IIpunoxxennero Ha HCOOMCII wu3ncksa or PBKOBOACTBOTO J[a HampaBU HAKOU CUETOBOMHH
NPENONOKEHUS H NPUOIM3UTETHU CUSTOBOAHHM OLIGHKH NPH U3rOTBSHE HA (PMHAHCOBHUS OTYET, C L
onpejesisHe CTOMHOCTTa Ha HAKOM AKTUBH, MACUBH, NMPUXOOH U pa3xoiu. Te ce U3BBpLIBAT Bb3
OCHOBa Ha Haii-noOpara mnpeleHka Ha PBHKOBOACTBOTO, 06a3vpaHa Ha aHAIM3 HA BCHUUKH (DAKTOPH,
OKAa3BalllKM BJIMSHHME TNIPU RAJCHHUTE OOCTOSATENICTBA KbM JlaTaTa Ha U3rOTBAHE HA (PMHAHCOBHA OTYET.
HelicTButennure pe3yntatd O6uxa MOIMIM Ja Ce pa3iMyaBaT OT MPEJCTABCHUTE B HACTOSALIMS
¢huHaHCOB OTYET.

3. Nehunnnus n OIEHKA HA €/IEMEHTHTE HA CYETOBOAHHSA 0ANAHC H OTYETA 32 NPUXOAUTE
H pa3xomure

3.1. PrHAHCOBH HHCTPYMEHTH

(DHHAHCOB MHCTPYMEHT € BCEKM JI0rOBOp, KOHTO MopaXia €qHOBPEMEHHO, KaKTo ()UHAHCOB aKTHB B
€IHO NpeANpUATHE, Taka U (PUHAHCOB NMAacUB WM UHCTPYMEHT Ha COOCTBEHHUS KamMTajl B APYro
OpeAnpUaTHe.

@DUHAHCOBUTE aKTHMBH W MaCHBU CE MPU3HABAT B CYETOBOJHHS OajlaHC, KOraTo M caMoO KOrato
Jpy>kecTBOTO CTaHe cTpaHa MO JOrOBOPHHTE YCJIOBUS Ha WHCTpyMeHTa. DUHAHCOBHTE aKTHBH Ce
OTIHCBAT OT CUETOBOAHHA OanaHC, ClleA, KaTo JAOrOBOPHUTE IpaBa 3a IOJyYaBaHETO HA NApUYHH
NOTOLY Ca M3TEKJIM WJIM AKTHBUTE Ca NMPEXBBPICHU U TPAHCHEPHT UM OTroBaps Ha U3MCKBAHUATA 3a
OTIHCBaHe, ChIIacHo u3nckpaHusita Ha CC 32 Qunancosu uncmpymenmy. DUHaHCOBUTE NAaCUBHU ce
OTHHCBAT OT CUETOBOJAHMA OajlaHC, KOraro M €aMO KOIraTO Ca MOTaceHH — T. €. 3aJbJDKCHHUETO,
Onpe/eNieHO B IOrOBOPA € OTNaHANIO, aHYJIMPAHO UIH CPOKBT MY € U3TEKDII.

[Tpu nepBOHAYaNHOTO MM Tipu3HaBaHe (PMHAHCOBUTE aKTHBH (TACHBM) CE OLUEHSBAT MO CHPABEAIMBA
CTOMHOCT W BCHUYKM pasXxoiH MO CHeKara, B pe3yJiTaT Ha KOSTO Bb3HUKBAT (PUHAHCOBHTE BKTHBU
(racuBm).

3a HenHMTe Ha MOCIENBAIIOTO OLEHSABAHE, B CLOTBETCTBHE C H3WcKBaHuATa Ha CC 32 Quuancosu
uncmpymernmu, J{pyxectBoTo wiacupuuypa GUHAHCOBUTE aKTUBU U MACUBU B CIICJHHUTE KaTETOPHHU:
3a€MH W B3€MaHHs, MPENOCTAaBEHH OT NPEANPHUITHETO, HEAbPXKAHH 32 ThPryBaHe ¢ (PUKCHpaH Majex;
(MHAHCOBM MacHBU TNO amopTu3upyema croiHocT. KiacuuuupaHeTo B CHOTBETHATa KaTeropus
3aBHCH OT LIeJITA M CPOYHOCTTA, C KOSATO € CKJTIOUEH ChOTBETHHS AOTOBOP. Jpy>kecTBOTO He mpujara
Tasy Kinacuukauus Ha aKTHBMTE M [AaCHBHTE 3a LENIUTE Ha MpeACTaBsHeTOo WM B OanaHca.
HUndopmaliusg 3a ChOTBETHHTE KaTeropuy (MHAHCOBH MHCTPYMEHTH € BKJIIOYEHA B IPUIIOXKeHuUe 14.
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INPUJIOXEHUE KHBM ®PUHAHCOBHUSA OTUET
3a roIMHAaTa, npuKkmouYBama Ha 31 nekemspn 2012 roquna

3.1.1. 3aemu u e3emanusn, npe0oCmMaseHu om npeonpuamuemo

[IpenocraBenure 3aeMu U B3eMaHHs Ca HEOCPHBATHBHH (HHAHCOBH AKTUBH C (HKCUPAHM WM
ONpeae/iuMH CPOKOBE 3a YpeXIaHe, KOWTO HE Ce€ KOTHpPaT Ha aKTuBeH mnasap. B Gamanca Ha
JpyXecTBOTO aKTUBWTE OT Ta3M KAaTeropus ca MNPEACTABEHH KaTo B3eMaHHd OT KIHMEHTH H
JIOCTABYMIIM U NapUYHU CPEICTBA.

B3emanusa om knuenmu u oocmaguuyu

Cnen nbpBOHAYANHOTO MM [PHU3HABAHE B3€MaHWATa OT KJIMEHTH M JOCTaBUMLIA C€ OLIGHSBAT MO
amMopTH3MpyeMa CTOMHOCT, H3UHC/ieHa Ha 6a3a MeTo/a Ha e(peKTUBHHUS JINXBEH MPOLIEHT, U HaMalleHa
C eBeHTyalHaTa 3aryba ot obe3ueHka. KpaTkocpouyHute B3eMaHHs He ce amopTH3upar. 3arybara ot
obe3leHKa ce HauucisBa B clydail, Ye ChINECTBYBaT OOEKTHBHH [I0KA3aTeJICTBA KaTO Halpumep:
3HA4YUTeIHM (UHAHCOBH 3aTPYAHEHHS HA JJIBKHHUKA, BEPOATHOCT [IBXHUKBT Ja H3IagHE B
JUKBUAALMS U APYTH NOJO0HH.

Hapuunu cpedcmea

[TapuuHuTe CpencTBa 3a LEJIUTE HA CHCTABSHETO Ha OTYETa 3a MAPHYHUTE MOTOLM Ca MapUYHHTE
cpencrtsa B 6poii U Mo 6aHKOBU CMETKH.

3.1.2. Oéfe3uenxa Ha punarncoeu akmugu

KbM garaTa Ha usrorssHe Ha GUHAHCOBMS OTYET PHKOBOJACTBOTO HA J[PY>KECTBOTO MpPaBH IPELIEHKA
Jlaiy ChLIECTBYBAT OOEKTUBHM MHAMKAlLMH 32 00€3LIeHKA HAa BCHYKH (PUHAHCOBM akTHBHU. DHHAHCOB
aKTHB Ce cuuTa 3a O0e3lEHSH CaMO TOrapa, KOraro ChLICCTBYBAT OOCKTHBHHM AOKA3aTEJICTBA, Y€ B
pe3yiaTarT Ha €OHO HJIM IOBeYe CHOWTHSA, HACTHIMIM CIeJ ITHPBOHAYANHOTO MY MpHU3HABaHe,
OYaKBaHUTE MAPUYHHU MOTOLH Ca HaAMaJIEIH.

3arybara oT 00e3leHKa HAa MPEeNOCTAaBEHUTE 3a€MH W B3€MaHMs, OTYUTAHH IO aMOPTH3HpyeMa
CTOHHOCT, Ce W3uMCNsABA KaTo pasiuka Mexay OanaHcoBaTa CTOHHOCT M HAcTOsLUa CTOMHOCT Ha
ObAelHTe NapUYHH NOTOLM, TUCKOHTUPAHHU C ITbPBOHAYAIHHS e()EKTUBEH JIMXBEH NpoLeHT. 3arybara
oT ofe3lleHKa ce Npu3HaBa B OTYeTa 3a NPUXOAMTE W pasxoaure. Ts ce BB3CTAHOBABA, aKO
NOCJIeIBAILOTO YBETMYCHHE Ha BH3CTAHOBUMATA CTOMHOCT MOXKe OOCKTHBHO na ObJe 0OBBP3aHO C
HaCTbIIBaHE Ha CHOUTHE ClIeH AaTara, Ha KOATOo € OMiia npu3HaTa o0e3LeHKara.

3.1.3. @unancoeu nacusu no amopmusupyema cmoinocm

Cnen nbpBOHAYANHOTO WM mnpu3HaBaHe JIpy»KecTBOTO OlleHsBa (UHAHCOBUTE [ACHBU 11O
amoprTu3upyeMa ctoiiHocT. B Gananca Ha JIpy)kecTBOTO Te3u INacMBH ca MpPEACTaBeHH KaTo
3aIb/DKCHHUS, CBbP3aHU C ACOLMMPAHH M CMECEHH HNPEANPHATHS, 3aIb/DKEHHS KbM JOCTABYULH U
KJIHEHTH H JPYTH 3aXbJIKESHHS.

Jaovasicenun, cevp3anHu ¢ ACOYUUPAHU U CMECEHU NpeOnpuaAmus, 3a0badceHuama KoM
docmaeyuuu U Opyzu 3a06aAMHCEHUA

Te3u 3aab/KeHUs BB3HUKBAT B pe3yJITaT HAa MOMYy4YeHH yciryru. Kparkocpounure 3aabIDKEHUS HE ce
aMOpTH3UPAT.

3.1.4. Ocnoeern Kanuman

OcHOBHMAT KanuTan Ha J{py>KecTBOTO, HEM3UCKBalll pEerHCTpanMs € NpPEACTaBeH MO UCTOPUYECKA
LCHA B IeHs Ha PErUCTPHPAHETO MY.
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ITPHJIOKEHUE KBM ®PUMHAHCOBUSA OTUYET
32 roAMHATA, NPHK/AI0YBAINa Ha 31 nekemBpu 2012 roquHa

3.2. Jlawbk BbpXY meyajidara

JaHBKBT BbpXy nMeuandarta BKIIOYBA TEKYIMS AaHbK BbPXY Neyantara U OTCPOYEHUTE JaHbIIH.
TexymusaTr nanbpk ce onpenesis Bb3 OCHOBa Ha obyaraemara (faHbyHa) neyaiba 3a nepuoja, Karo ce
npunara eQpeKTUBHATA JaHBYHA CTaBKa CBIVIACHO JA@HBYHOTO 3aKOHOJATENICTBO KbM JaTara Ha
¢dunancoBus otyeT. OTCPOUCHUTE NaHDBLM Ca CyMUTE Ha ABKUMHUTE (Bb3CTAHOBUMH) JAHBIH BbPXY
neyanbara 3a ObAeUlM NEPHOAM MO OTHOMIEHHEe Ha obnaraeMuTe (MpHCHafalmiy ce) BPEMEHHH
pa3nuku. BpemeHHuTe pasnuku ca pasnukuTe Mexay OanaHcoBata CTOMHOCT Ha €AUH aKTUB WK
[IaCHB M HEroBaTa JaHbyHa ocHoBa. OTCPOUCHUTE NaHBLM BBPXY Neyanbara ce H3UHCHABAT ypes
npunaradeto Ha OajaHcoBus nacuBeH MeToA. OTCpPOYEHHTE HAaHBUHHM MACHBH CE H3YMCIABAT 3a
BCHUKH obJlaraeMy BpeMEHHH Pa3iiMKH, AOKATO OTCPOYCHHUTE NAaHBYHH aKTHBH 3a NPHUCMAAallUTe ce
BPEMEHHH Pa3/IMKH Ce NPU3HABAT, CaMO aKO MMa BEPOSTHOCT 3a TAXHOTO 0OPaTHO MPOSBJIGHHE U aKO
Jpy>XecTBOTO 1iie € B CbCTOsIHNE B ObAcile 1a FeHepupa AOCTaThYHO Meyanda, OT KOSITO Te Aa MOrat
Aa OvpAar npucnagHaTH.

OrtcpoyeHuTe JaHBYHH aKTUBYM M MACUBH CE€ U3YMCIBIBAT KAaTO ce Mpuiiara npejmnoiaracMara JaHbYHa
CTaBKa 32 MEpHo/ia, B KOMTO Te Lie Ce pealu3Hpar WiH MOracsT, ChINIaCHO MHPOpMALMATA, C KOATO
Jlpy>KecTBOTO pasnoyiara KbM MOMEHTA Ha ChCTaBsiHE Ha (puHaHcOBUTE 0TYeTH. OTCPOUYEHHUTE JaHbLIM
ce MpU3HaBAaT B OTYETA 32 NPUXOJUTE U PasXOJUTE, OCBEH B CllyUauTe, KOraTo Bb3HHKBAT BLB BpPb3Ka
¢ 0anaHCcoBO Iepo, KOeTo ce OTpassiBa AMPEKTHO B coOCTBeHus kamutan Ha J[pyxectsoto. B To3u
ciy4yall ¥ OTCPOUEHHSAT JAaHBK Ce MOCOYBA JAUPEKTHO 3a CMETKA Ha TOBa nepo (B kanuTana), 6e3 na
HaMUpa OTPAXXECHHE B OTYETA 32 MPUXOANTE U Pa3XOAMTE.

OTcpoyeHHTE NaHbYHHU aKTHBH U MACHBH CE NPEACTAaBIT HETHO, aKO MOJICKAT HA CAHHEH PEXKHM Ha
obsaraHe.

CeraacHo aeiictsamoro 3a 2012 u 2011 roguHa JaHBYHO 3aKOHOAATENICTBO, NaHbYHATA CTaBKa,
KOATO Ce Mpmwjiara mpu u3YKc/sABaHe Ha NAHBYHUTE 3adbjDkeHus1 Ha JlpyxectBoto e 10 %. Ilpu
U34YHCJICHUETO Ha OTCPOYEHHMTE JaHBYHH aKTHBH Y MacuBH KbM 31 mexemspu 2012 u 2011 roauna e
npunoXxeHa qaHp4yHa craBka 10 %.

3.3. Ilpusnapane HA NPUXOIH U Pa3XOxXH

3.3.1. Ilpuxoou om npooasicba na yciyzu

Ilpuxonure W pa3xomuTe ce HAUMCIAABAT B MOMEHTa Ha TAXHOTO BbB3HHUKBaHE, HE3aBUCHMO OT
MOMEHTa Ha MApHYHHTE NOCTHIUICHUA U Muiamanus. OTYUTAHeTO UM Ce M3BLPIIBA NPH CHa3BaHEe Ha
U3HCKBAHETO 3a MPUYHUHHA U CTOHHOCTHA BPb3Ka MEX/IY TAX.

IlpuxonuTte ce oOUEHSBAT MO CHpPABEJIMBATA CTOMHOCT Ha MNOJYYEHOTO WIH MOMAJIEKAIIOTO Ha
NOJyYaBaHe Bh3HArpaXKAeHHe, HAMAJIEHO ChC CyMaTa Ha BCUUKU MPEIOCTABEHHU OTCTHIIKU H BKJIIOUBAT
OpYTHHTE MOTOLM OT MKOHOMHYECKH MOJI3M MOJY4YeHW OT M ABKUMHU Ha [lpyxectBoTo. Cymure,
cbOpaHU OT MMETO Ha TPETH CTPAHH, KaTO JaHBIU BBbPXY MPOAAKOUTE, KAKBBTO € JaHBKBT BBPXY
nobaBeHaTa CTOHHOCT, Ce U3KIIIOYBAT OT NPHUXOAMTE.

[TpuxoauTe OT NOrOBOPH 3a CTPOMTECTBO CE€ MPHU3HABAT CHIVIACHO CMNELM(UYHUTE NPUHLMIHN U
usucksanus Ha CC 11 JJozoeopu 3a cmpoumencmeo. Korato KpalHHUAT pe3yJsiTarT [0 JOroBopa Moe Aa
6b1e HAIEXTHO NIPEABHIEH U OLeHEH, J[py)KecTBOTO MpU3HaBa MPUXOAX Ha 6a3a eTall Ha U3MBJIHEHHUE
Ha gorosopa. [Ipy TO3u MEeTOA NPUXOAKTE ChOTBETCTBAT Ha Pa3XOAMTE O JOroBOPa, U3BbPUIEHH KbM
erana Ha 3aBbplIeHOCT. J{pyKecTBOTO onpezesns erana Ha 3aBBPLICHOCT KaTO CHOTHOLICHHUE MEXIY
M3BBPLICHHTE 3a W3MbJHEHaTa 10 MOMeHTa paboTa KbM pa3Mepa Ha OuaKBaHUTE OOLIM pa3XoAM MO
JlIOrOBOpA.
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3.3.2. @unancosu npuxoou u paxoou

[Mpuxonute OT ¥ pa3xoAUTe 3a JIMXBU CE HAUMCJIABAT B OTHYETA 3a NPUXOJUTE U PasXOMUTe 3a BCUYKH
HHCTPYMEHTH, OLCHSBAaHU O aMOPTHU3HpYeMa CTOMHOCT 4pe3 U3MOI3BaHe MeToja Ha e(eKTHBHUS
JIMXBEH NPOUEHT, C U3KIIIOYEHHE Ha JIMXBUTE 10 (GUHAHCOB JIM3UHT.

MeTtoabT Ha eeKTUBHUS JIMXBEH NIPOLICHT € METO/ 3 M3YUCIIEHHE Ha aMOPTU3HpyeMaTa CTOHHOCT Ha
elMH (HHAHCOB aKTHB WJIM MacHB M 3a pasNpele/ieHHe Ha NPHXoJa OT MM Pa3Xxo/ia 3a JIMXBU Npe3
CBHOTBETHHA TMepHoa. EekTHBHUSAT JIMXBEH NMPOLIEHT € TO3H, NPU KOHTO ce NUCKOHTHPAT OYaKBaHUTE
ObIelly NapyyHy MUIAIAHKUSA WM HOCTHIUICHUS 10 BpEMe Ha XKMBOTAa Ha (DMHAHCOBUS MHCTPYMEHT,
WIM [pd ONpedeNieHd ciyyad 3a MO-KpaThbK MEpHOJA, KbM HETHaTa OanaHcOBa CTOMHOCT Ha
(uHaHCOBMs akTUB WM nacuB. [Ipn uzuncienneTo Ha €(PEKTHBHHS JIMXBEH MPOLIEHT, JIpyecTBOTO
NpeLeHsBa MapuyHUTE MOTOLM, KaTo B3eMa NpeABUJA BCHUYKM JOrOBOPHH YCJIOBHSA Ha (PHMHAHCOBUS
HHCTPYMEHT, HO 0e3 Ja BKIIOYBAa MOTEHUMANIHH OBJEIM KPEAMTHH 3arybum or obe3leHKa.
H3uncnennero BKIIOYBA TaKCH, TPAH3AKLUUOHHHW pa3XOJdH, NPEMHUH WM OTCTBIIKH, IUIATEHH WJIU
MOJIyYeHHU MEXJY CTpPaHMTe Ha JIOTOBOpa, KOMTO c€a HepasJeNHa 4acT OT e(peKTHBHHS JIHXBeH
[IPOLICHT.

Hpuxoume OT AAJIOBO Y4YaCTHE C€ INPHU3HABAT, KOrato C€ YCTAHOBHU IMNPABOTO Ha I[py}KCCTBOTO Ja
OJIYYH TO3HU MPUXOA.

4. Ilpuxopm

[Ipe3 2012 r. [py>kecTBOTO HE € peau3upaio Mpuxonu oT npoaax6ou (2011 r.: Hama).

ITpez 2012 r. HAMa NpU3HATH M HEMONyYEeHHW NMPUXOAM KbM Aarara Ha ¢uHaHcOBUA ordeT. (2011 r.:
HsIMa).

5. Pa3xoau 3a BbHIIHH YCJIYTH

INpe3 2012r. [ipy>kecTBOTO HE € U3BBPLIBAJIO PA3XO/H 3a BbHIIHM ycuyru (2011r.: 1 xun.jis.).

6. PHHAHCOBH NPHXOAH H Pa3XoaH

Dunancosu npuxoou
JluxeH o pazmialiaTenHd CMETKH

Obwo

Dunancosu pasxoou

JIuxBy MO 3aBJHKEHUS KbM JOCTaBYULIA
OTpUuATEIHH Pa3/IMKU OT MPOMSHA Ha BaJIyTHU KypCOBe

Oo6wmo

31 pexemMBpH
2012
XHJY. JIB.

31 nexemBpH
2012
XHJL. JIB.

31 nexemBpH
2011
XHJL JIB.

2
2

31 nexemBpH
2011
XHJL. JIB.

[=-]
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7. Pa3xoau 3a AaHBHH BbPXY Neyajidoara

®unaHcoBuAT pesynTar 3a 2012r. e nevanba B pazmep moj 1 Xuil.JiB.
(2011r. : 3aryba B pasmep Ha 13 xH1.J1B.)

8. B3emanus oT KJHEHTH H JOCTABYHIXH

. Kbm 31.12.2012r. JIpyxecTBOTO HIMA B3eMaHus OT KJIHEHTH U AoctaByuiy (201 1r.:usama).

9. Ilapuunu cpeacTBa

31 nexemBpH 31 nexemBpu

2012 2011

XHJ1. JIB. XHJI. JIB.

[MTapuunu cpencTBa no 6aHKOBH CMETKH 14 2

Kparkocpounu neno3uru - 2,164
OO0110 NapHIHM CPeICTBA O OTYETA

3a mapuYHHATE MOTOLH 14 2,166

IMapuunn cpeacrsa no d6ajanc 14 2,166

10. CobcrBen kanuTaI
KanutansT, HewsuckBam peructpauus keM 31.12.2012r. u 2011r. e npencraBeH Mo HOMHHaHA

croiiHoct 10 xu. nB. (ChIVIACHO JOrOBOP U aHEKC KbM Hero), pasnpeneieH € Ha 100 gsna mo 100 ne.
BCEKH OT TAX M KbM JlaTaTa Ha (PMHAHCOBUS OTYET HE € BHECEH.

KbM narara Ha HacTosus GHUHAHCOB OTHET CHAPYKHHULM B J[py>KecTBOTO ca:

ChApYyKHHK 31 nexemMBpH 31 pexemBpH

2012 2011

[SUI OT KanuTajga [sJ OT KanuTanaa

»~EHEPTOPEMOHT XOJIUHI™ AL 50 % 50 %
,MHWHCTPOM XOJIUHI” ALl 25% 25%
»MOHTAXIT” EAJ] 15% 15%
~EHEMOHA” AJ| 10 % 10 %
100 % 100 %

11. 3aab/ukeHHsA, CBHP3aHU € ACONUHPAHH H CMeCEHH HpeInpusITHA

KeMm 31.12.2012r. Jlpy>kecTBOTO HsAMa 3aJBJDKEHHSA KbM aCOUMMPAaHd W CMECEHU MpEANpHATHS
(2011r: 2,152 xun.Js.).

12. 3anb/oKenns KbM X0CTABYMITH

Knm 31.12.2012r. JIpy»ecTBOTO HAMA 3aAbJDKEHUS KbM focTaBuuLy (2011r.: HAMa).
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13. JJanb9HE 3aAbJGKEHAS

Kbm 31.12.2012r. JIpy:kecTBOTO HAMA AaHbuHM 3aabkenus (2011r.: Hama).

14. ®unaHCcOBH HHCTPYMEHTH H YHPpaBJcHHE HA (UHAHCOBHS PHCK

banaHcosute croitHocTd Ha akTuBute KbM 31 mekemBpu 2012 w 2011 roamHa Nno KaTeropHure,
onpeaeneHd B ¢poTBeTCTBUE Che CC 32 Qunancosu uncmpymeHmu ca TPEICTaBEHH B CIICJHUTE
Tabauuu:

DUHAHCOBH AKTHBH 31 nexemBpH 31 aexemBpH
' 2012 2011
XHJ1. JIB. XHJL. JIB.

Hpeuocnmelm KPECAHUTH H B3€eMaHHuA

[Tapuunu cpenctea 14 2,166
Oo6mo 14 2,166

OHHAHCOBH ACHBH:
K»m 31.12.2012r. ¢unancorute nacusu Ha J[pyxecTBoTO ca noraceHu (2011r.: 2,152 xun.is).

HM3non3BaHeTo Ha (PMHAHCOBH MHCTPYMEHTH u3iara JIpy>KecTBOTO Ha na3apeH, KPeAUTEH U IMKBUACH
PHCK.

IIazapen puck

IlasapHuaT pHUCK € pUCKBT CHpaBeANvBaTa CTOMHOCT WM OpAeLIMTe MNapU4yHU MOTOLM Ha
(PMHaHCOBUTE MHCTPYMEHTH [a BapHpart Mopajy MpOMAHA B Ma3apHHTE LIEHH, U MOXE Jia C& NPOsBH
KaTO BajlyTE€H, TUXBEH HJIM APYr LIEHOBH PHUCK.

Kpeauren puck

KpeauTHUAT puUCK € PUCKBT eJHara CTpaHa No (PMHAHCOBHUS MHCTPYMEHT Ja HE ycree a H3IbJIHH
3a0bJDKEHHETO CH U MO TO3W HAYMH Jla MPHUYHHU 3aryba Ha Apyrara.

KpeauTHUST pUCK Ha MapU4HUTE CPeacTBa Mo OaHKOBM CMETKH € MUHMMAJIEH, Thii Kato J[pyxecTBOTO
paboTH caMo ¢ 0aHKH C BUCOK KPEAMTEH PEHTHHT.

BbanaHcoBata cTOMHOCT Ha (UHAHCOBHTE AKTHBH, HETHO OT 3aryOure OT OOE3LEHKH, NpEeACTaBd B
MaKCHMAJIHA CTENeH KPEeIUTHHS PUCK, Ha KOHTO Jpy>KeCTBOTO € H3/0XKEHO.

JIMKBH/AEH PHCK

JIMKBUAHUSAT PUCK € PHUCKBT Jpy>KeCcTBOTO Ja HE MOXKE Aa U3MBJIHH (PUHAHCOBUTE CH 3aJbJDKEHHS,
TOraBa KOraTo Te CTaHaT u3uckyeMmu. [lonuTukara B Ta3u o0JiacT € HacoOueHa KbM rapaHTHUpaHe
HAJTMYMETO Ha J0CTAThYHO JIMKBUJHH CPEACTBA, C KOUTO /1a OBAaT 00CHYKEHH 3aAbJKEHUSTa, KOraTo
CHLIWTE CTAHAT M3UCKYEMH, BKJIOUYMTESTHO B U3BBHPEOHHM M HenpeaBuIeHM cutyauuu. Llenta Ha
PBLKOBOJACTBOTO € Ja MOAABPKA [MOCTOSHEH OanaHC MEXIy HENpeKbCHATOCTTa M I'bBKAaBOCTTAa Ha
(hMHAHCOBHTE pecypCH, upe3 H3MOJI3BaHE Ha pa3nuuHu (GOpMH Ha (HUHAHCHpaHe. YIPaBICHUETO Ha
JIMKBUAHHS PUCK BKJTIOYBA NMOJIBPIKAHETO HA JOCTATHYHM HAIMYHOCTH OT IAPHYHU CPEACTRA.

1
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15. OmnoBecTsiBaHe HA CBBP3aHATE JIMLA H CAEJKHTE € TAX

Ilpe3 2012r. u 2011r. He ca OCHILECTBSIBAHH CHACIIKH ChC CBBP3aHH JIHLA:

Kbm 31.12.2012 r. [Ipy>xecTBOTO HAMa HEYPENIEHH Pa34yeTH ChC CBBP3aHH JHLIA
(2011r.: 2,152 xun...).

JIpy>KeCTBOTO HE € HAuUC/SBAIO Bb3HAIPAXKACHUS Ha KIIOYOBMS YNpPaBJICHCKH nepcoHan 3a 2012 u
2011 r..

16. YcJI0OBHH B3€MaHHA H 3a0bJ/UKCHHS

Cpeiy Jpy>kecTBOTO HsiMa 3aBe€HU 3HAYUMM MPaBHU UCKOBE.

17. ConOouTHSA cjex naTara Ha 0aj1aHca

Cnen narara Ha (UHAHCOBMS OTYET AO JaTaTa Ha OJOOPSABAHETO My He Ca HACTHIMWIM 3HAUUMHM 32
JeiiHocTTa Ha JIpy’kKeCTBOTO HEKOPHUIHpallld ChOUTHS, HEOMOBECTSIBAHETO HAa KOWUTO OWU MOBIUSIO
BBPXY BSIPHOTO U YECTHO MPEACTABSIHE HAa GUHAHCOBUS OTYET.
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