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DHUHAHCOB OTYET

KBM 31 IEKEMBPH 2015 rOIMHA



EBPOMWH B /133

OTYET 3A ITPUXOJUTE U PASXOIUTE
Ha ,,Erpomun bunn” 13311
3a nepuoaa 01.01.2015r. — 31.12.2015r.

Cyma (B xun. ne.) Cyma (B xun. ns.)
HAMMEHOBAHUE HA PA3XOOQUTE Tekywa | MpeaxoaHa HAUMEHOBAHUE HA NPUXOAUTE Texywa | Mpeaxonra
ropuxa roAMHa ropuHa TOAMHA
a 1 2 a 1 2
A. Pasxoau B. fipuxoau
1. Pa3sxoam 3a BLHWHY yeryrm - - | 1. HeTHu npuxoau. oT npogaxotu, B T.u: - -
O6ujo pasxodu 3a onepamueHa deliHocm - | - yenyrm ) )
. . | O6wo npuxodu om onepamueHa B
2. Pasxoau 3a nuxsu deliHocm )
3. Pasxoau ot o6e3LeHKka Ha (PUHEHCOBY aKTvBM, . R )
BKIIOYUTENHO UHBECTULIMUTE, NPU3HATH KaTo TEKYLLM -
(KPATKOCDOUHM) AKTHBI, B T.4.: 2. [Ipyrvi niuxem v (oMHaHCOBU Npuxoau
- OTpULIATENHN Pasnuky oT NPOMSIHA Ha BaNyTHM - - - -
Kypcose Obuwo ghuHaHcosu npuxodu
4. [ipyru omHaHCcoBK pasxoau 1 3. 3ary6a or obuyalina aeitHoct 1
Obuwio gurarHcosu pasxodu (2 + 3 + 4) 1 Obwo npuxoou
- - | 4. CueroBoaHa 3ary6a (061mo mpuxoau - -
5. Nevan6a ot obu4aiiHa gedHoCT 006IIo pa3xoiu) 1
Obwio pasxodu (1+2+ 3 +4) 1 5. 3ary6a (4 + pen 7 or paznen A) 1
6. CueToBogHa nevanba (06wo npuxoam - ob6iLO - -
pasxoamu)
7. Pasxoau 3a AaHbuy oT neyanbaTa
8. Mevan6a (6-7) B h
Bcuyko (O6uio pa3xodu + 7 + 8) 1 0 | Beuuxo (Obwgo npuxoou + 5) 1 0

IIpunoxenusTa ot cTpanmia 5 10 cTpanuua 12 ca HepasaenHa YacT oT QMHAHCOBHS OTYET.

DHHAHCOBUAT OTYET € 0NOOPEH OT uMeTo Ha ,,Espomun bunn” J133]] oT:

Jara Ha cecraeane: 03.02.2016 .

-

(

CucraBuren:

Hgsa yeB

Ynpasurenu:

3. UBau Jlnues




EBPOMUH BIJI 133/

CUYETOBOJEH BAJIAHC
Ha ,,EBpomun brin” [133]]
kbM 31.12.2015 .
AKTUB NACUB
Cyma (B xun. ne.) Cyma (B xvn. n18.)
PA30ENU, rPYNK, CTATUU PA3OENU, TPYNU, CTATUMU
Tekywa MpeaxonHa Tekywia MpeaxoaHa
rogvHa roauHa rogMHa roavHa
a 1 2 a 1 2
A. 3anucaH, HO HeBHeCEH KanuTtan 10 10 | A. Co6erBen KanuTaj
B. Tekywu (kpaTkoTpaiHu) aKTUBU 1. 3amucan kanuran 10 10
II. Harpynasa nesan6a (3ary6a) ot
|. Mapu4HK cpeacTsa, B T.u.: 13 14 | MHHAIM TOJ¥HYL, B T.4.: i4 14
- N0 pasnnaujaTenHn CMeTKu 13 14 | - HepasupeneseHa neyanba 390 390
Obwo 3a rpyna |: 13 14 | - nemokpura 3aryba (376) (376)
Obuo 3a pasgen b: 13 14 | 1. Tekyma nevanta (3aryba) 1)
OGmo 3a paznen A: 23 24
CYMA HA AKTUBA (A+B) 23 24 | CYMA HA TACHUBA (A+B) 23 ' 24

HpI/IJ'IO)KeHI/I}'ITa OT CTpaHHIIa 5 no CcTpanuLa 12ca HEpasaeciiHa 4acT OT (bPIHaHCOBI/ISI OTYET.

OuHAHCOBHUAT OTYET € 0K00peH oT uMeTo Ha ,,EBpomun bunn” JI33/1 or:
Hara Ha cheraBsne: 03.02.2016 1.

Vnpagurenu:

CrcraBuren:
Hpau

3. UBau JInuen
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OTYET 3A COBCTBEHHUSA KAIIUTAJ

Ha ,,EBpomun bung” I133]]
3a 2015 romuna
(B xun. n..)
®urHaHCoB pesynraT ot
3anucax PE3EPBU MUHanu roauHn Tekywa Obwo
Kanurtan neyanba/ | cobcTeeH
3akoHoBu | Peseps, | Peseps | [pyru saryba | «anuran
Mokasareny CBbP3aH | CbIAacHo | pesepsu
c yypeauTe-
U3KYNeHn | neH akT
cobeTee- Hepasnpe | ponoipura
HU aKLum I_f’;’;i"; saryba
a 1 2 3 4 5 6 7 8 9
1. Cango B Ha4anoTo Ha OTYETHUNA
nepwon 10 390 (376) 24
2. DUHAHCOB pesynTar 3a TeKylma ) )
nepuog
2. CobcTBeH KanuTan KbM Kpas Ha
oTYeTHUA nepuop (1 +/- 2 +/- 3) 10 330 (376) ) 2

[IpunoxenusTa oT cTpaHuIia S o cTpaHuna 12 ca HepasieaHa YacT OT (PUHAHCOBMS OTYET.

DUHAHCOBHUAT OTUET € 0J00peH oT uMeTo Ha ,,EBpoMuH brunn” 133/ ort:

Hara Ha cperaBase: 03.02.2016r.

CocTaBuren:
Wran JInues

VYnpaeuremu:

1.Hexenuo Bq
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OTHYET
3A MAPHYHHUTE NOTOLM IO IIPEKUS METOJ,
Ha ,,EBpomun bunn” JI33/1
3a 2015 roguna
(8 xun. ns.)
HawmeHoBaHne Texyw, nepuog MpeaxoaeH nepuog
Ha NapUYHUTE NOTOLM NOCTBINEHUS | MnawaHus :2:2: NOCTBLANEHWUA | NnawaHus :z:_z:
a 1 2 3 4 5 6

A. MAPUYHU MOTOLIN OT OCHOBHA AENHOCT

1.MapuyHu noToum oT nuxsu, KOMWCMOHHK, ANBUAEHTI K

Apyrv nofo6HM 1 )
O6wo 3a pasgen A 1 ()]
B. UameHeHUe Ha NnapMyHUTe CPpeACTBa Npe3 nepuoaa (1))
B. Mapuuku cpeacTea B HA4YaMoToO Ha nepuoaa 14 14
I'. MapuulK cpencTBa B Kpas Ha nepuoaa 13 14

IIpunoxenusra ot cTpanuia 5 1o cTpanuia 12 ca HepasaenHa yacT OT (GHUHAHCOBHS OTYET.

DUHAHCOBHSAT OTYET € OA0OPEH OT UMETO Ha ,,EBpomun buna” J[33]] ot:

/Jlara Ha cverapsne: 03.02.2016 r. Ynpasurenu:

1.Hegemuo

CxrctaBuren:
Hpan B

2. Tenxo Suesp

3. Uean Jluges




EBPOMWH BIULT 33/

ITPUJIOKEHME KbM ®MTHAHCOBHA OTUET

hadi s

Wndopmanus 3a apyKecTBOTO

baza 3a u3roTegue Ha (bHHaHCOBI/ISI OTHCT U CUCTOBOJHHU IIPUHIIHUITH
I[C(i)I/IHIfILII/ISI H OICHKA Ha CJICMCHTHTEC HA CUHCTOBOAHUS OaaHc ¥ oTYeTa 32

[IPUXOJUTE ¥ Pa3XOJIUTE
IIpuxomn

Pa3xonu 3a BEHIIHM yCITyTH

DUHAHCOBH IPUXOIH U Pa3x0Id

Pazxonu 3a manbnu BepXy nevanbara

B3emaHH4 OT KIMEHTH ¥ JOCTaBUMIM

Ilapuynn cpencrsa

Co0OcTBeH KanuTall

3ambIDKEHHS, CBBP3aHH C ACOIIMUPAHU U CMECEHH IIPEANPHITHS
3agbKeHUs. KbM KIMEHTH U TOCTAaBYUITU

Janbunn 3aapKeHns

®uHAHCOBH HHCTPYMEHTH U yIpaBleHHe HAa QHHAHCOBHUS PHCK
OmnoBecTsiBaHe Ha CBHP3aHUTE JIAIA U CIAEIKUTE C TIX
YcnoBaT B3eMaHus U 33 (b/IDKEHHUS

CnOnTHs ciien gatata Ha OanaHca

W
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TPUJIOKEHHUE

KbM ®UHAHCOBHUS OTYET KbM 31 JEKEMBPH 2015 TOTUHA
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INPUJIOKEHUE KbM ®HHAHCOBHUSA OTUYET
3a roIMHATa, NpHKIYBama Ha 31 nexemBpu 2015 roguna

1. Hndopmanns 3a qpyKecTBOTO

Espomun b [133]1 € peructpupato kaTo ApyKecTBO IO 3aKOHA 32 3a[bIDKEHHATA U JOTOBOPHUTE
Ha 08.11.2007 r. B rp. Codus, cweroacio Cnopasymenue 3a obeausenme ot 31.10.2007 r.
Cenanviero ¥ aapeca Ha yrpaBiieHue € B rp. benene, yi. ,,bearapus” Ne 1.

OcHoBnara fefHoCT Ha JIpy’KeCTBOTO € CBBP3aHA ¢ MOHTaKHK ¥ JEMOHTAXHH CTPOUTENHH PabOTH.

Coapyxuuim B Jlpyxectsoto ca Enepropemont Xonmuar AJl, Muncrpoit Xommuar AJl, MonTaxu
EAJl u Enemona Al

Hpy>xecTBOTO Ce ympapnsABa M IpPEACTaBIfBa OT TpuMa ynpasureiu: Hegemuo Acmapyxos Bowes,
Tenxo Aranacos Sues u UBan ['eoprues JInues.

DUHAHCOBHAT OTYET € 0J00PEH 3a M3aBaHe OT Ypasutenute Ha J[pyxecTBoTo Ha 03.02.2016r.
2. basa 3a m3roTBfiHE HA YHHAHCOBHS OTYET H CYETOBOAHA PHHNHITH
2.1. OO0mHu HoJ0XKEHHSA

JIpyXeCTBOTO M3TOTBA M TPEACTaBs (MHAHCOBUS CH OTYeT Ha (aza HaumoHanmHHTe CTaHAapTH 3a
¢unaHCcOBH OT4eTH 3a Malkd ¥ cpennu npeanpustus (HCOOMCII), npuetu ot MuHHCTEpCKHS
ChBeT W npuioxumd B Pemybimuka Bwarapus ot 01 suyapu 2008 rox. u B CBOTBETCTBHE C
H3MCKBAHMATA HA 3aKOHA 3a CUSTOBOACTBOTO.

DUHAHCOBHAT OTYET € M3TOTBEH IIpY Clia3BaHEe Ha MPHUHIIMIINTE TEKYIIO HAYUCIIIBAHE M JeHCTBAINO
OpeANprUATHE, KAKTO U IPUHLUIIA HA UICTOpHYECKATa IIEHA.

KBM f1atata Ha U3roTBHE HA HACTOAIIMSA (MHAHCOB OTYET, PEKOBOICTBOTO € HANPABHIIO MPELCHKA Ha
crocobHoCTTa Ha JpyXecTBOTO Jia IPOABIDKM CBOATA ElfHOCT Karo AedcTBamo npeanpustue. [Ipu
Ta3H MpPELCHKa ¢ B3eTa MPEABU] LAIaTa HAIMYHA MHBOpPMAIHS 3a NPeABUANMOTO ObJele, KOEeTO €
TIOHE, HO HE € OrPaHUYeHO [0 JBaHANECET MECeLa OT Kpas Ha OTYETHHMs NepHol. PHLKOBOACTBOTO
CYUTa, ¢ HE Ca HAJIMLE YCIIOBHATA 3a IpeKparsBale Ha J[py>KecTBOTO, B ChOTBETCTBHE C JOTOBODA 32
yupensBaHe.

2.2. ®yHKNHOHAJHA BAJTYTAa H BAJIYTA HA NPEACTABAHE HA (HHAHCOBHTE OTYETH

OYHKIMOHANHA BaTyTa € BalyTaTa Ha OCHOBHATA MKOHOMHYECKA CPEJla, B KOSTO €HO IPYKECTBO
$YHKUMOHHpa M B KOATO IJIABHO CE [CHEPUPAT M M3Pa3XOBaT NApHYHHTE cpercrBa. Ts oTpassiBa
OCHOBHHTE CHEIIKH, ChOUTHS ¥ YCIIOBHS, 3HAYMMH 32 NPEAIPUSTHETO.

JIpy’KeCTBOTO BOIM CHETOBOACTBO W ChHCTaBA (DHHAHCOBHMS CH OTYET B HAIMOHAIHATA BAIyTa HA
PerryGnuka Bearapus — 6birapcku jies, Bb3nprer ot JIpyKecTBOTO KaTo (hyHKIMOHATHA Baimyta. Ot
01 romu 1997 ron. neBbT € huKcHpaH KbM FepMaHCKaTa MapKa B choTHOmEHHe 1:1, a ¢ BBBEXKIAHETO
Ha €BPOTO KaTo ouiMaIHa BalyTa Ha EBponeiickus Chbro3 - KbM €BpOTO, B choTHOMEHHe 1: 1.95583.

E¢exrure oT KypcoBHTe pa3iMKM Ce MpPEICTABIT B OTYETA 33 NPHXOIMTE M DasXOJHTE KATO
(MHAHCOBH NPHXOIH/PA3XOIH.

HaCTOSHlII/IHT (bI/IHaHCOB OTYET €© M3TrOTBCH B XWJISAU JICBA.
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IMPRJIOKEHUE KBM ®PUUHAHCOBUSA OTHYET
32 roJHHATA, NpHKII0YBamA Ha 31 fekemBpu 2015 rognna

2.3. YyxaecTpanHa BaJjyTa

Crenkure B 4y)XJeCTpaHHa BaJlyTa C€ BIMCBAT ITbPBOHAYAIHO KaTO KbM CyMara Ha dy>KIeCTpaHHATa
BaJTyTa ce MpHlara NeHTPAIHUAT Kypc Ha brnrapcka Hapoana banka (BHB) xBM fatara Ha coenkara.
KypcosuTe pasmiky, BB3HHKBAIIY IIPH YpeXKIaHe Ha BATYyTHHTE MAPHYHA TO3MUMM WIM IIPH
OTYHMTAHETO Ha TE3W NapHUYHM NO3ULMHM NPH KypPCOBE, PAa3IMYHU OT TO3M, 10 KOMTO IIBPBOHAYAIIHO ca
OWnM OpHU3HATH, CE OTUYUTAT B OTYETA 3a PUXOAUTE H Pa3XOIUTE 38 CHOTBETHHS IEPHOI.

IlapudHuTe No3MIMK B dyXAecTpaHHa BamyTa KbM 31 nexemspu 2015 1 2014 ronuHa ca OLICHEHH B
HacTOAKUsA (PUHAHCOB OTYET I10 3aKMounTeNTHHS Kype Ha BHB.

2.4. CueToBOAHM NpeINOJIOKEHHS H NPHOIAZATETHE CICTOBOAHA ONECHKH

IMpunoxennero Ha HCOOMCII wu3uckBa or PHKOBOACTBOTO [a HANpPaBH HAKOH CYETOBOIHH
IPEATIONOKEHIS U IPUOIM3UTENHY CUCTOBOHH OLIEHKH MPH U3TOTBAHE HA (PUHAHCOBUS OTYET, C LIEJ
ONpeNeNIiHE CTOMHOCTTAa Ha HAKOM aKTHMBH, IacHMBM, NPUXOMH M pa3xomd. Te ce W3BBpIIBAT BB3
OCHOBa Ha Haii-mo6para mpeneHka Ha PbkoBomCTBOTO, OasMpaHa Ha aHaIW3 HAa BCHYKH (aKTOpH,
OKa3Ballld BIMSHME NTPU JaJCHUTE OOCTOATEICTBAa KbM JlaTraTa Ha W3rOTBSHE Ha (DHHAHCOBHS OTYET.
HeiicTBuTenarre pe3ynratd OWMXa MOINIM [Ja C€ pa3id4aBaT OT MPEACTABEHHTE B HACTOAIIMS
¢uHaHCOB OTHET.

3. I[e(l)lflﬂl/llllflﬂ H OIEHKA HA eJIeMeHTHTe HA CUeTOBOHHS 0aJIaHC H 0TYeTa 32 npuxoanTe
H pa3xoaurte

3.1. PHHAHCOBH HHCTPYMEHTH

DOUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO NMOpakia €JHOBPEMEHHO, KAKTO (PMHAHCOB aKTHB B
€IIHO NIPEeANpPUATHE, TaKa M (PMHAHCOBR NACHB WIIM MHCTPYMEHT Ha COOCTBEHHS KaruTal B JIPYro
NpeANpUATHE.

OUHAHCOBUTE aKTMBH M IaCHBH CE NPHU3HABAT B CUCTOBOOHHA OAajlaHC, KOraTo M CaMoO KOTraTo
Jpy’XeCTBOTO CTaHEe CTpaHA IO JOTOBOPHHTE YCIOBHS Ha MHCTpyMeHTa. (DMHAHCOBUTE aKTHMBH CE
OTIKCBAT OT CUETOBOAHMA GamaHC, Cilefl KaTo JOTOBOPHHTE IIpaBa 3a MOMYYaBAHETO HA TIAPHYHH
HOTOLM Ca M3TCKJIM WIIM aKTHBUTE Ca NPEXBHPICHU U TpaHC(EpBT UM OTTOBAps HA W3UCKBAHHATA 34
OTIIMCBAHE, ChIacHo H3UCKkBaHUATA HA CC 32 Qunancosu uncmpymenmu. OUHAHCOBHUTE MACHBH CE
OTIIHCBaT OT CYETOBOAHMA OanaHC, KOraTo M CaMO KOraTo ca IOraceéHd — T. €. 3aXBbIDKEHHETO,
OIIPE/IENIEHO B JIOrOBOPA € OTNAAHANIO, aHYIIMPAaHO WITH CPOKBT MY € H3TEKDIIL.

Ilpu mbpBOHAYATHOTO MM NPH3HABAHE (HMHAHCOBHTE aKTHBH (IIACHBH) C€ OLICHSBAT IO CHPABE/JIMBA
CTOWHOCT ¥ BCHYKH Pa3XOiy MO CHENKATa, B PE3YNTaT Ha KOATO BH3HHKBAT (DUHAHCOBHTE aKTHBH
(nmacuBn).

3a uenuTe Ha MOCIEABAIIOTO OLICHABAaHE, B CHOTBETCTBUE ¢ HM3uckBammsta Ha CC 32 Dunancosu
uncmpymenmu, JIpyxectBoto xnacupuiupa (pUHAHCOBHTE aKTHBH U IIACHBH B CIIEJHHTE KATETOPHH:
33€MH U B3€MaHUA, NPCAOCTABCHH OT TIPEANPHATHETO, HEABPKAHM 3a ThpryBaHe ¢ GHUKCHpaH Majaex;
(uHAaHCOBM NACHBH 1O aMOPTH3HpyeMma CTOMHOCT. KilacHuImpaHETO B CHOTBETHATa KaTeropus
3a8BHCH OT LIEJITa U CPOYHOCTTA, C KOATO € CKIIIOYEH ChOTBETHMS JOTOBOP. J[Py>KECTBOTO He IMpHIara
Tas¥ KilacubHKalisid Ha aKTHBHTE M MAaCHBHTC 3a LEJMTE Ha TNpPEIACTaBIHETO MM B OajaHca.
Hudopmaims 3a CbOTBETHHTE KATETOPHH (PHHAHCOBH HHCTPYMEHTH € BKJIIOYEHA B IPHIOKeHHE 14.
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INPUJIOXKXEHHUE KbM ®PUHAHCOBHUA OTYET
3a rofMHATA, NPAKII0YBama Ha 31 gexemepu 2015 roqnna

3.1.1. 3aemu u e3emanus, npeoocmMaseHu om npeonpuUAMUEno

IlpenocTaBenute 3aeMM M B3€MaHHs ca HENCPUBATHBHH (DHHAHCOBM aKTHBH C (PMKCHPaHU WIH
ONpeJIeNIMMU  CPOKOBE 32 YpeK[aHEe, KOMTO HE Cce KOTHpAaT Ha aKTWBeH mnasap. B GamaHca Ha
Hpy*XecTBOTO aKTHBUTE OT Ta3H KAaTeropHs ca IPEACTABEHH KATO B3€MAaHHMS OT KIHEHTH H
JOCTaBYMIA U TIAPUYHK CPEICTRA.

Bsemanun om knuenmu u docmaeuuyu

Ciiexl MbpPBOHAYAJIHOTO MM IPH3HABaHE B3EMaHUATA OT KJIMEHTH M JOCTABYHLM CE OLCHSBAT IO
aMOPTH3UpyeMa CTOWHOCT, M34YKC/IeHa Ha 6a3a MeTosa Ha e)eKTHBHUS JIMXBEH MPOLIEHT, ¥ HaMaJleHa
¢ eBeHTyasHara 3aryba ot obesuenka. KpaTtkocpouHute B3eManus He ce amMOpTH3HMpat. 3ary6ara ot
o0e3LeHKa Ce HAYHMCIABA B CIlydaid, 4e CHIIECTBYBAT OGEKTHBHM OKA3aTe/ICTBA KATO HATIPHMEP:
3HAYUTEIHA (UHAHCOBM 3aTPyNHEHHS HA JUTBKHHMKA, BEPOATHOCT IBKHMKBT Ha H3MAgHE B
JMKBUJALWS ¥ APYTH HOI00HH.

Ilapuunu cpedocmsa

IapuuHuTe CpelcTBa 3a LENUTE Ha CHCTABIHETO HA OTYETA 32 NAPHYHHMTE MOTOLM Ca MAPHYHATE
cpeacTBa B 6poii u o GaHKOBH CMETKH.

*3.1.2. Obe3yenka na punancosu akmueu

KbM narata Ha usroTesHe Ha (pUHAHCOBHA OTYeT PBKOBOACTBOTO Ha JIpy>KeCTBOTO MpaBM MPELEHKa
Jau ChIIECTBYBAT OOEKTHBHM MHIWKALMH 33 00e3leHKa Ha BCHYKA (PUHAHCOBH aKTWBH. (DHHAHCOB
aKTHB C€ CYMTa 3a OOE3lEHEeH caMO TOraBa, KOraTo ChHINECTBYBAT OOEKTHMBHM MOKA3aTENICTBA, Y€ B
pesyaTaT Ha ©OHO WM TOBeYe CBHOMTHA, HACTBIIUIA CNEI IBPBOHAYAIHOTO My NpH3HABaHE,
OYaKBaHHUTE NMapUYHH TOTOLM Ca HAMAJIEIIH.

3arybata oT ofe3lieHKa HA MPENOCTABEHHTE 33€MU M B3GMAHHS, OTYUTAHH 10 aMOpTH3UpyeMa
CTOMHOCT, C€ H3YHCIABA KAaTO Pa3ivKa MeXIy OalaHcoBaTa CTOHHOCT M HACTOAINA CTOMHOCT Ha
ObaemuTe NapHYHH TOTOLH, AUCKOHTHPAHH C MbPBOHAYATHHS e(DEKTHBEH JTUXBEH npotieHT. 3ary6ara
OT ofe3leHKa ce NpH3HABA B OTHETAa 32 NPUXOAWTE M Pa3XOOMTE. TS ce BH3CTAHOBSBA, aKO
TIOCTIE(BAIOTO YBEIWYEHNE HA BH3CTAHOBHUMATa CTOHHOCT MOXe OGEKTHBHO 1a Gbae 0OBBP3aHO C
HaCThIIBaHE HAa COMTHE ClIe]| JaTaTa, Ha KOSTo € OHila npu3HaTa o6e3leHKaTa.

3.1.3. @unancoeu nacusu no amopmusupyema cmoinocm

Crex UBPBOHaYaNmHOTO MM TpW3HaBaHe JIPY)KeCTBOTO OLEHABA (DMHAHCOBHTE IIACHBH IO
amopTH3MpyeMa CTOMHOCT. B Oananca Ha JIpy)XeCTBOTO Te3d IIACHBH ca MNPENCTABEHH KAToO
3aIbIDKCHUA, CBBP3aHH C aCOLMMPAHU U CMECCEHM NPEeANpPHATHSA, 3aXb/DKEHHS KBbM JOCTABYMIM H
KJIIMEHTH Y JIPYTH 33BIKCHHUS.

3aodviorcenun, cevp3aAHU ¢ ACOWUUPAHU U CMECeHU npednpuAmUA, 3A0VANCCHUAMA KbM
odocmaguuyu u Opyzu 3a0bICEHUA :

Tesu 3apbikeHns BH3HMKBAT B PE3YJITaT HAa MONYYeHH yeuyrd. KpaTKocpouHHTe 3abDKEHHS HE Ce
aMOPTH3HPAT.

3.1.4. Ocnoeen kanuman

OcHoBHuAT kanuran Ha JIpyXecTBOTO, HEM3MCKBALL PETHCTPALMs € MPEJCTAaBeH IO MCTOPUYecKa
LIeHa B JICH: HA PETHCTPUPAHETO MY.



EBPOMMH BYJIT J33/(

MMPAJIOKEHUE KBPM OPUHAHCOBHS OTYET
3a roxuHaTa, NpHKJoYBama Ha 31 gexemepu 2015 roguna

3.2. Jlanbk BBpXY neuandara

JlaHBKBT BBPXY NeyandaTa BKIIOUBA TEKYIUs JaHbK BEPXY Iedantara u OTCPOYEHHTE NAHBIIH.
Texyrust JaHbK Ce ompeels Bh3 OCHOBA Ha ofllaraeMara (JaHbuHa) redanta 3a nepuo/ia, Kato ce
npuiara eeKkTMBHATA JaHBYHA CTaBKA CHIVIACHO NAHBYHOTO 3aKOHOJATEJICTBO KBM JaTaTa Ha
¢unancoBus oTueT. OTCPOYEHHUTE JaHBIM Ca CyMHTE HA NBIDKAMETE (BB3CTAHOBMMH) JaHBLH BHPXY
nevan6aTa 3a GbAelmM NEpHOAM MO OTHOIIGHHE Ha objaracMure (npucmanamy ce) BpeMeHHH
pasnuku. BpeMeHHHTe pasiMKM ca pa3iMKHTE MEKIYy OalaHCOBATA CTOMHOCT HA €HH AKTHB WIH
TIacHB ¥ HEroBara JiaHb4YHa OCHOBA. OTCPOYCHWTE JAHBIM BEPXY Mevantara Ce M3YUC/IABAT Upe3
TNpHJIaraHeTo Ha GanaHCOBHA NacHBeH MeToA. OTCpOYeHHTe NaHBUYHH MACHBH CE M3YMCIIBAT 3a
BCHYKH 00/laraeMu BPEMEHHH PAa3iIiKH, JOKATO OTCPOUCHHMTE JAHBYHH aKTHBH 32 MPUCTIAJAIINTE CEe
BPEMCHHM pa3iuK{ CC NPU3HABAT, CAMO aKO MMa BEPOSTHOCT 33 TAXHOTO OOPATHO MPOSBIEHHE H aKO
HpyxecTBoTO 1€ € B cheTosAHue B GBeIe a reHepHpa JOCTATHYHO NeYaita, OT KOSTO Te Ja MOraT
Ja ObAaT MpUCIaAHATH.

OrcpotcHNTe JaHbYHU aKTHBH M MIACHBH CE H3UKCIISBAT KATO Ce MPHIAra MPeoiaracMaTa JaHbuHa
CTaBKa 3a NEPHOJIA, B KOWTO Te LIe Ce PEaTu3UpaT MIIM IIOTacsT, CHIIACHO MH(OPMALIHATA, ¢ KOATO
HpyxecTBOTO pasnosara KbM MOMEHTA Ha ChCTaBAHe Ha (PMHAHCOBHTE OTHUETH. OtcpoueHnTe nanbiU
C¢ IpU3HABAT B OTYETA 32 PUXOUTE H PA3XOAUTS, OCBEH B CIy4aHTe, KOTaTO Bb3HMKBAT BEB BPh3Ka
¢ banaHCOBO MEpo, KOETO Ce OTpa3sBa JMPEKTHO B COOCTBEHMS KAarUTAN Ha JpyxectBoto. B T03H
CITydaii M OTCPOYEHHUAT [aHBK Ce IOCOYBA JUPEKTHO 33 CMETKA Ha TOBA Mepo (B KammTana), 6e3 na
HaMHpa OTPKCHHE B OTYETA 3a MPUXOJUTE U PA3XOIHUTE.

OtcpodenuTe TaHBYHH aKTHBU U [TACHBH Ce TPEACTABAT HETHO, aKO MOJIEXKAT HA €/IUHCH PEKUM Ha
obnarane.

CeraacHo peiictBamoro 3a 2015 u 2014 romuna mambYHO 3aKOHOAATENICTBO, JAHHUYHATA CTAaBKa,
KOATO Ce MNpHiara npv W3YMCIABAHE Ha JaHBYHWTE 3aAb/keHHs Ha JlpyxectBoto e 10 %. Ilpm
H3YMCICHUETO Ha OTCPOYCHUTE JTaHBYHH aKTHBH M IACHBU KbM 31 mexemepu 2015 u 2014 roguua e
MIPHIOKEHA JaHb4YHa cTaBKa 10 %.

3.3. IlpusnaBaHe HA NPHXOAH H PA3XOAH

3.3.1. Ilpuxoou om npodaxcba na ycnyzu

Ilpuxonure ¥ pasxojMTe Ce HAYMCIIBAT B MOMEHTA HA TAXHOTO BB3HHMKBAHE, HE3ABHCHMO OT
MOMCHTA Ha [JAPUYHWUTE TIOCTBIVICHHS M IUtamanus. OTYMTaHEeTO UM Ce M3BBPIIBA IIPH CIIa3BaHe Ha
U3UCKBAHETO 32 IPUYKMHHA U CTOWHOCTHA BPh3Ka MEXTY THX.

Ilpuxonute ce OUEHSBAT MO CMPaBEUIMBATA CTOMHOCT HAa IONYYEHOTO MIM MOMICKAIINTO HA
IOy iaBaHe Bh3HAIPaKAECHUE, HAMAJIEHO ChC CyMaTa Ha BCUYKH MPENOCTABEHH OTCTBIKH W BKIIOYBAT
OpyTHHTE TIOTOLM OT HKOHOMHYECKH TMOM3M HOMYYCHH OT M JBKAMH HA ApyxecrBoro. Cymure,
CBOpaHH OT MMETO Ha TPETH CTPAHH, KATO JAHBIM BHPXY MPOLAKOHTE, KAKBBTO € JAHBKLT BBPXY
nobaBeHaTa CTOMHOCT, Ce H3KIIOYBAT OT TIPUXOJIHTE.

IIpuxonute OT IOrOBOpH 3a CTPOMTENCTBO C€ TPUSHABAT CHIACHO CHelMUIHATE TIPHHLMUITH U
msucksanusi Ha CC 11 [Jozosopu 3a cmpoumencmeo. Korato xpaifHusT Pe3yaTar 1mo JoroBopa Moxe aa
Obe HaleXHO TIPEJBU/CH U OLeHeH, JIpyKeCTBOTO NpU3HaBa NPUXOAM Ha 6a3a eran Ha U3ITHIHCHHE
Ha JIoroBopa. 1Ipu T031 METOM MPUXOIUTE CHOTBETCTBAT HA Pa3XOMHTE 110 JIOrOBOpA, U3BBPLICHH KbM
erana Ha 3aBBpIICHOCT. J[py>KecTBOTO ompefiens eTana Ha 3aBBPHICHOCT KaTO ChOTHOIICHHE MeXTy
M3BBPIICHATS 32 M3NBIHCHATA O MOMEHTa paboTa KbM pa3Mepa Ha OYaKBaHWTE oOIIM Pa3Xomu MO
JIoroBopa. '
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3.3.2. Dunancoeu npuxodu u pasxoou

HpHXOI[PITC OT M Pa3XOJUTE 3a JINXBH CC HAYMCIIABAT B OTUETA 34 NMPUXOAUTE U PA3XOOUTC 34 BCUUKH
HUHCTPYMCEHTH, OLCHSABAHH IO aMOPTU3HpPYEMa CTOHHOCT YpE3 HU3MNOJI3BAHC METOIAa Ha e(i)eKTI/IBHI/IFI
JIMXBCH IPOIICHT, ¢ U3KIIFOYCHHC HA JIMXBUTE 110 q)HHaHCOB JIM3HHT .

MeTtonpT Ha eEeKTHBHNUS TMXBEH IIPOLIEHT € METOJ 32 W3YKCIICHHE HA aMOPTH3MUPyeMaTa CTOMHOCT Ha
eIuH (MHAHCOB aKTHB WM IIACHB U 32 paslpeesieHUe Ha MPUXOIa OT WM PasXxofia 3a JIMXBU TIPe3
CHOTBETHHMS NMepHoll. EQeKTUBHUAT JIMXBEH NPOLICHT € TO3M, IPH KOWTO Ce AUCKOHTHPAT OYaKBAHHTE
ObAeIy MapUYHH IUIAINAHHS WM NOCTHIUICHUS MO BPEME HA JKMBOTa HAa (PMHAHCOBHSA MHCTPYMEHT,
WIM TP OIpeNeSieHH CIydal 3a I0-KpaThK IE€pHOA, KbM HeTHara OajlaHcoBa CTOMHOCT Ha
¢vHAHCOBMA aKTUB WIM NAcuB. [Ipu M3UMCIICHHETO Ha e()eKTHBHUS JIMXBEH TPOLEHT, JIpyKeCTBOTO
TIpelieHaBa NapUYHHTE MOTOLY, KAaTO B3eMa Mpe/BHI BCHYKHM NOrOBOPHH YCIIOBHA Ha (PUHAHCOBUA
HHCTPYMEHT, HO 0e3 Ja BK/IIOUBA MOTEHIMAJHA ObJCIM KpPeOUTHH 3ary0H OT 0O0e3leHKa.
V3YHCIEHMeT0 BKJIIOYBA TAKCH, TPAH3AKIMOHHH DAsXOMAM, MPEMHH MM OTCTHIKH, IUIATEHH WM
HOMy4eHH MeXHy CTpaHUTe Ha JOroBopa, KOWUTO ca HepasflelHa 4YacT OT -€(EeKTHBHHSA JIUXBEH
[IPOLIEHT.

IMpuxoauTre OT AAIOBO ydacTHe ce NpPH3HABAT, KOraTo Ce YCTAHOBH IpaBOTO Ha J[pyKecTBOTO na
TIOJIy9H TO3H MPUXOL.

4. Tpuxoxn

Ilpes 2015r. Apy»ecTBOTO HE € peanM3upaio NMPUX0oH OT mponaxou (2014r.: Hima).

Ipes 2015r. HAMa MpU3HATH W HEMONY4YEHH IPHUXOAM KbM farata Ha (uHaHCcOBHA order. (2014r.:
HIMA).

S. Pa3xoam 3a BHHINHH YCJIYTH

IMpes 2015r. IpykecTBOTO He € M3BBPIIBAIIO Pa3XOH 38 BBHINHY Yiayru (2014r.: HaMma).

6. ®uHAHCOBH NPHUXOJH H PA3XOAH

Ilpes 2015r. [Jlpy»ecTBOTO € MOMYYHiIO (UHAHCOBH MPHXOAM Ton (GopMara HA GAHKOBH JIMXBH IO
pasIyialiaTeH| CMETKU Ha cToMHOCT mof 1 xwi.je. (2014r.: mox 1 xuin.js.).

IIpe3 2015r. [py*ecTBOTO € H3BBPHIBATIO GHMHAHCOBU Pa3XOIH, KOMTO MPEICTABIABAT GAHKOBH TaKCH
IO pasIUIaliaTe/IHM CMETKH Ha cToMHOCT 1 xui. aB. . (2014r.: mox 1 xmn.Js.).

7. Pa3xoam 3a JaHbIH BBPXY HedandaTa

@drnHaHCOBUAT pe3ysrar 3a 2015r. e 3ary6a B pasmep 1 xui.js.
(2014r. : 3ary6a B pa3mep nox 1 Xm1.JiB.)

8. B3eMaHu# OT KJIHEHTH H AOCTABIYHIH

K™ 31.12.2015r. JdpyxecTBOTO HIMA B3eMaHMs OT KIIMEHTH U JocTaBymii. (2014r.: Hama).
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9. IlapuuHm cpeacTBa

31 gexemepH 31 HeKeMBi)H

2015 ‘ 2014

XHJL. JIB. XHJI. JIB.

IMapuany cpencTBa 1o GaHKOBH CMETKH 13 14
O0mo napu4Hy CpeAcTBA N0 OTYETA

32 HapHYHATE HOTOIH , 13 14

IMapu4ynu cpegcTBa no G6ananc 13 14

10. CobcrBeH kamuTal
Kamutanst, nemsucksam peructpauns kbM 31 nexemspu 2015 u 2014r. e MpPEeACTaBeH TI0 HOMHHAIHA

CTOMHOCT 10 xHi. NIB. (CBITIACHO HOTOBOD M aHEKC KBM HEro), pasnpeneneH e Ha 100 gsuia o 100 ns.
BCEKH OT TAX H KbM JaTaTa Ha (UHAHCOBHUSI OTYET HE € BHECEH.

KbM narata Ha HaCTOSIIM GUHAHCOB OTYET CHAPYIKHULM B HpyxectBOTO Ca:

CrIpYyKHUK 31 nexemBpH 31 rexeMBpH

2015 2014

ASUT OT KaNMTalda [s1 OT KanuTaia

»EHEPTOPEMOHT-XOJIUHI™ AJ] 50 % 50 %
~MHHCTPOMH XOJIAUHI™ AL 25% 25%
»~MOHTAXW” EAJ] 15% 15%
~EHEMOHA” AJT 10 % 10%
100 % 100 %

11. 3anbiokennsi, CBBpP3aHH ¢ ACONMAPAHH H CMECEHH PEXIPHITHS

Kbm 31.12.2015r. JlpyecTBOTO HAMa 3aIb/DKEHHS KbM aCOLIMUPAHH M CMECEHH MPEATIPUATHSL
(2014r: Hama).

12. 3agbiokenust KbM JOCTABUHIH

KpM 31.12.2015r. JlpyecTBOTO HSMA 33/TbIKEHHS KBM JOCTABYHIIA (2014r.: Hama).

13. Jans9HH 3a0b/KEHMS

KeM 31.12.2015r. [[py»kecTBOTO HSIMA HAHBYHM 3aMBILKCHHS (2014r.: Hama).
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14. ®uEAACOBH HHCTPYMEHTH H yIpaB/ieHHe HA GHAAHCOBHS PHCK

Banancosure croiiHocTH Ha aktuBuTe KbM 31 nexemspu 2015 m 2014 romwmua mo KaTErOpUnTE,
onpenencHd B cboTBeTCTBHE Ch¢ CC 32 Dunancosu uncmpymenmu ca TPEICTaBEHH B CIICIHHTE
Tabmunu:

PDHHAHCOBH AKTHBH 31 pexeMBpH 31 nekemBpHU
2015 2014
XHJL JIB. XHJL. JIB.

HPE)IOCTaBeHH KPpE€AHTH H B3¢MaHHA

Iapuynu cpencraa 13 14
O6mo 13 14

PHHAHCOBH NACHBH:
KbMm 31.12.2015r. dunancopure nacueu Ha J{pysxecTBOTO ca noracenu (2014r.: Hima).

Hsnon3BaneTo Ha pUHAHCOBH HHCTPYMEHTH H3iara JIpyKecTBOTO Ha Ma3apeH, KPEeAUTCH H JIMKBUJICH
PHCK.

Ha3zapen pack

IlasapHUAT pPHCK € PHCKBT CIpaBeIMBaTa CTOMHOCT WIM OBJACIINTE TAPHYHH IOTOLHM HA
(puHAHCOBMTE MHCTPYMEHTH N1a BAPHPAT NOpPaJH IPOMSHA B TIa3aPHMTE LIEHH, H MOXE Ja CE MPOSBH
KaTO BaJyTeH, JIMXBEH WIX JPYT [IEHOBH PHUCK.

KpeanTen pack

Kpenurausar puck e pacKbT efHaTa CTpaHa IO (PMHAHCOBMS MHCTPYMEHT Ja He yCIiee Na M3ITBJIHH
3a[Jb/DKCHUETO CH U 110 TO3M HAaYMH 12 NPHYMHH 3ary0a Ha apyrara.

KpeuTHuaT puck Ha aprYHUTe CPeNCTBa Mo GAHKOBH CMETKH € MUHUMAIIEH, Thil KaTo J{pyKecTBOTO
paboTH camo ¢ GaHKH C BUCOK KPEIUTEH PEHTHHT.

BanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHMTE aKTHBH, HETHO OT 3aryGHTe OT OGE3LICHKH, MPEACTABS B
MaKCHMaJlHa CTEeNEH KPEUTHHS PUCK, Ha KOMTO J[py»KeCTBOTO € H3JI0KEHO.

JInKBHIEH pHCK

JIKBHIHUAT PUCK € PHCKBT JIpY’KecTBOTO Ja He MOXKe Ja M3IBIHH (DHHAHCOBHTE CH 3aXbJDKEHHS,
TOraBa KOraTo Te CTaHaT M3uCKyemH. IlonuTukara B Tasu o0nacT e HacoueHa KbM rapaHTHpaHe
HATMMUETO HA JOCTATHYHO JIMKBUIIHH CPEACTBA, C KOMTO 1a ObaaT 06CIyKeHH 3abIKEHHATA, KOraTo
CBHLMTE CTAHAT M3MCKYEMH, BKIIOYMTENHO B W3BBHPETHH H HeNpelBHACHW cHTyanuw. Llerra Ha
PBKOBOACTBOTO € na MOAABpKa MOCTOSHEH GanaHc MeXTy HENMpeKhCHATOCTTa M IbBKABOCTTA HA
- QHHAHCOBHTE PeCYpCH, Ype3 M3TION3BaHe HA PasikuHE Gopmu Ha bUHAHCHpaHe. YIpaBIeHHETO HA
JIMKBUIHWS PUCK BKIIIOYBA NOANBPKAHETO HA AOCTATHYHH HAJIMYHOCTH OT NAPUYHHM CPECTBA.

15. OnosecrsiBaHe HAa CBBP3aHATE JIUNA H CACJIKHATE C TAX

IIpe3 2015r. m 2014r. He ca OCHIIECTBIBAHMU CHIENKH ChC CBHP3AHH JIUIA.

KM 31.12.2015r. [Ipy»ecTBOTO HIMa HEYPEAEHH Pa3yeTH ChC CRhP3AHH JIHIA
(2014r.: Hama).
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HpykecTBOTO He € HAYMCNIABATO BB3HATPAXICHHS Ha KIIIOUOBHS YHPABICHCKH nepcoHain 3a 2015r. u
2014r.

16. YciaoBHH B3eMaHNA W 331b/IKCHHS

Cpery [JIpy:ecTBOTO HAMa 3aBeIeHH 3HAYMMH NPABHH HCKOBE.

17. CuOnTns caex qarara Ha Gaanca

Crnen natata Ha QuUHAHCOBMA OTHYeT JO AaTaTa Ha OMOOPABAHETO My He A HACTHLIIMTH 3HAYHMHU 32
AeiHOCTTa Ha JIpY’KECTBOTO HEKOPHTMPAIM CHOWTHSA, HEONMOBECTABAHETO HA KOUTO GH MOBIHSIIO
BBPXY BAPHOTO ¥ YECTHO MpPEACTaBsIHE HA QHHAHCOBHSA OTYET.
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