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TI1 Xaprman - Puko

OTYET 3A MIPUXOJUTE U PA3XOJIUTE
3a 2014 roanna

IIpuxoan

ITpuxoou om (unancupanus
[Mpuxoau oT pHUHAHCHPAHHS 32 ABLATOTPAHHN AKTHBH
Ilpuxoan ot huHaHCHpaHHs 3a onepaTHBHH Pa3X0IH

O6mo npuxoan or aeiinocTra

Pasxoan

Pasxonn 3a cypoBHHH M MaTepHani
Pa3xoau 3a BbHLIHYK ycuyru

Pa3xoau 3a AMOPTH3alHH H obe3leHka Ha ﬂ'bﬂl‘OTpf‘lHli AKTHBH, B T.Y.:

pazxoou 3a amopmuzayus
Pasxonu 3a nepcoHan, B T.4u.:
Pazxoou 3a 6b3HAZPadNcOeHs
Pazxoou 3a 0cuzypoeKu
Jlpyru pazxonu

O0Gmo pa3xoau 3a aeiiHocTra

2014 2013
BGN '000 BGN '000
| 1
992 893
993 894
993 894
(83) (102)
(264) (268)
(1) (1)
(1) (1)
(557) (441)
(300) (395)
(37) (46)
(88) (82)
(993) (894)
(993) (894)

TIpunoxennara Ha cTpaHuum oT 4 10 8 ca Hepas/e/Ha YaCT 0T GHHAHCOBHS OTUET.

Pwvrosooumen na TI1: Mapmun Cranra g M
/ i

Covemasumen: APA OOH ',77"‘ ] ,/’

Pr@f RV
Rev: M.B.




TIT Xaprman - Puko
CHETOBO/IEH BAJTAHC
Kbm 31 aexemepu 2014 roauna

31.12.2014 31.12.2013
BGN 000 BGN "000
AKTHB
HeTekywn akTuBH
Anarorpaiinn matepuainn akTusn
JIMA 2 3
2
O6mo HeTeKymn AKTHBH 2 3
Texymn akTHBH
Biemanusn
Baemanns, cebp3anu ¢ (puHaHcHpane 27 -
B3emaHus oT J0CTaBunLM 15 12
Jlpyru B3emanns 10 10
52 22
[MTapuunn cpeacTsa u napuYHN CKBHBATCHTH
B Ganku 4] 36
41 36
O610 TEKYIH AKTHBER 93 58
CYMA HA AKTHBA 95 61
INACHB
HeTtexymn nacnsn
Jlwarocpounu dgmnancupanus 3a JIA 2 3
Ob6mo werekywn nacusu 2 3
Texymu nacusu
Kpatkocpouns dunancupanus 3a JIA 1 |
KpaTkocpounH (puHaHCHpaHuA 3a ONepaTHBHH Pa3xoIH - 7
3a1bIKEHNA KBM J10CTABHHLMH 24 25
3aAbIKEHHA KbM NEPCOHAA H 38 COLHAIHO OCHIYpABaHE 66 25
3anbKeHHA 32 1aHBLUH 2 -
0610 Tekymn nacusn 923 58
C¥MA HA TTACHBA 95 61

ITpunosxcenuama na empanuyu om 4 0o 8 ca nepasdeana yacm om Qunancosus omuem
Dunancosusm omyem na cmpanuyu om | do 8 e ododpen am Pm\oaor)unwm HA MBPeOGCKOMO
npedcmasumencmeo u e noonucan om we2o wa 16.02.20F5°2.

/

Pvrosooumen na T11: Mapmun Crana ///[ {

H
Cwemaeumen: APA O0OJ]

Qe ”1 B.



TII XapTman - Puko

OTYET 3A IAPUYHHUTE NMNOTOLIH
3a 2014 roaunua

[Tapuynn noTous oT onepaTHBHA AeiiHOCT

[Tnamanus Ha qocTaBUMLA

[Inawaunmns Ha nepcoHana M 3a COLMAIHO OCHTYpsBaHE

[TnateHn GaHKOBH TakcH

Jlpyru nocTbnieHus/nnamanus, HeTHO

HeTHH napHyHH NOTOLH H3M013BAHH B ONIEPATHBHA JeiHOCT

ITapHyHH NOTOLM OT HHBECTHLHOHHA AeifHOCT
[Tokynku Ha ABAroTpaiiHi MaTepHaIHH aKTHBH
HeTHu napuyHu noTouH H3MOI3BAHH B HHBECTHUHOHHA AeiiHOCT

[Tapuunn noToun ot punancosa aeiinocT

[NocTbnnenns or GuHaHCHPaHHs 3a ONepaTHBHH Pa3Xoau

HeTun napuynu notoum ot uHaHcoBa AeitHOCT

HeTHo yBeaH4yeHHe HA MAPHYHHTE CPEACTBA H NAPHYHHTE eKBHBAJEHTH

[TapuyHu cpencTBa M NapHYHKH eKBHBANEHTH Ha | siHyapu

ﬂapu'-mu CpeacTBA H MAPHYHH eKBHBAJIeHTH Ha 31 AEKEeMBPH

[Tpuroncenuama na cmpanuyu om 4 0o 8 ca nepazdeand wacm o grisiarcosus omuem.

-

Pvrosodumen na T11: Mapmun Crana

1~/
b~ D
Cwvemasumen: APA OO/ /h;{// '

2014 2013
BGN '000 BGN '000
(429) (435)
(512) (438)
(3) (3)
(7) (15)
(951) (891)
s (3)
- 3)

956 900

956 900

5 6

36 30

41 36




TII XAPTMAH - PUKO
[TPUJIOXKEHHA KbM MOJULIHHUSA ®UHAHCOB OTYET 3a 2014 roanna

1. HHOOPMAIIHA 34 THPIOBCKOTO IIPE/JCTABHTE/ICTBO

XAPTMAH - PHKO e tbproecko npezacrasurenctso Ha XAPTMAH — PUKO - Yexus.
JleiiHOCTTa HA KOMMAaHUATA € NPOH3BOACTBO HA MEAMLMHCKH MPOAYKTH M CAHUTAPHO-XHIHEHHH
MaTepHann 3a npodecHoHanHa W JomaiiHa ynortpeGa. DYHKUMMTE Ha TbProBCKOTO
NPEeCTaBUTENCTBO Ca Ja MOmyaspusMpa Thprobekata mapka Ha XAPTMAH, kakto cpen
BOJCLIMTE CIELHATHCTH B OOJNHHULINTE, Taka W cpell papMaleBTUTe.

Tvproeekoro npeacraButencteo ce npejacrasasBa W ynpasiasga ot Henc Jurep
Mapkapz, (u3snuecko nauue ¢ repMaHcko rpakaaHctso v Maprun Ckana, ¢uznuecko nuue ¢
YELIKO IPa1aHCTRO.

Kbm 31 nexemspu 2014 r. npeacraButenctsoto uma 13 cayxkutenn (31.12.2013 r.: 12
CIYAKHUTENHN).

2. OCHOBHH ITOJIOKEHHA OT CYETOBOJHATA ITOJTHTHKA HA
TbPI'OBCKOTO IIPEJJCTABHTEJ/ICTBO

2.1. baza 3a uzzomesne Ha (YUHAHCOGUA OMHUeH

®unancosuat oryeT Ha TIT Xaprman - PHKO e M3roTBeH B CLOTBETCTBHE ChC 3aKOHA 3a
CY4eTOBOACTBOTO W HauuoHannuTe cTanaapti 3a (MHAHCOBH OTYETH 3a MalKH U CPeIHH
npeanpusTus, yrebpiaenn ot MC ¢ IIMC Ne 251/ JIB 86/ 26.10.2007 r. u 8 cuna ot 01.01.2008 .

TBproBckoTO NMpeaCTaBHTENCTBO BOJM CBOMTE CYETOBOJHW PErHCTpH B GbArapcku jiesa
(BGN) n wm3rotss cBouTe O(UUMATHH (JMHAHCOBH OTYETH B CHOTBETCTBHE C OBITAPCKOTO
CUYETOBOJIHO 3aKOHOATEJNICTBO.

HaHHHTe B TOAHILIHHA d)HHaHCOB OTHET Ca NpeACTaBeHH B XHJIA1H JIEeBa.

HacTosuuar roauiien CI)HHEIHCOB OTHET € HM3rOTBEH Ha MPHHLMKINA HA HCTOpHYEecKara
LHEHa.

rlpe,IlCTaBHHETO Ha (i)HHaHCOB OTYET ChrnacHo HauuoHanHuTe CTaHIapTH 3a (I)HHEIHC(‘IHII

OTHETH Ha MaJKM M CPEOHH TNPpeanpHsATHS H3MCKBa PBKOBOACTBOTO Jla HanpasH 1-1aﬁ-,106pn

ﬂp[iﬁﬂP[’lHTEﬂH]i OLEHKH, HAYHCJIEHHA U pasyMHO 000CHOBaHH NpeanoJIoKeHHsa, KOUTO OKa3Bar
B(I)CKT BbPXY OTUETCHHTE CTOMHOCTH Ha aKTHBMTE W MAacHBMTE, MMPHXOJIHTE W Pa3XoJHMTe, H Ha
OMOBECTABAHETO Ha YCJOBHH B3e€MaHHsA MW 3a]bJ/UKEHMS KbM JlataTta Ha or4dyerta. Te3mu

l’lpliﬁﬂl‘l?”TEﬂHi-l OUCHKH, HAYHCIIEHHUS U NPEANOJIOKEHHS Ca OCHOBAHH Ha HEI(_bOp:\IEHlHSITa. KOATO



TII XAPTMAH - PUKO
[TPHJIOKEHHA KbM I'OJIMILIHWUA PUHAHCOB OTYET 3a 2014 roanxa

€ HalMYHa KbM JIaTaTa Ha (PUHAHCOBHS OTYET, MOPAAH KOETO ObaeuuTe GaKTHUECKH pe3yTaTi
Ouxa Mornu 1a Obaat paziHyHH OT THX.

2.2. Cpagnumenu dannu

IIpeacraurencTsoto npeacTass cpaBHuTenHa HHGOpMaLUs B T3 GUHAHCOB OTHET 3a

nepuoza‘ot 1 svyapy 10 31 nekemBpu Ha npeaxoanara 2013 ¢uxancosa roanua.

2.3. @YHKUUOHATHA U OMYenHa 6a1ymMa

DyHKUMOHANHATA M OTYEeTHA BajiyTa Ha NpPEACTABAHE Ha (MHAHCOBHS OTYET Ha
NPEeICTABUTENCTBOTO € ObJrapcKuAT NeB. Bharapekust nes e GUKCHpaH KbM eBPOTO Mo 3aKoHa
3a bHB B cboTHOWweHue BGN 1.95583:EUR 1.

[Ipn nbpBOHaYanHO npu3HaBaHe, BCsKa CAENKA B Yy K/AECTPAHHA BATyTa Ce 3aMiCBa BbB
(pyHKUMOHANHATA BalyTa, KaTO KbM CyMaTa B 4y/eCTPaHHa BaiyTa ce npuiara OOMEeHHHST
KypC KbM MOMEHTA Ha C/lesikaTa il onepaunsTa. [Tapuunnre cpeacTtpa B uysKaecTpaHHa BajyTa,
Ce OTYMTAT BbB (yHKUHOHAIHATA BajlyTa KaTo Ce Mpuiara oOMeHHUAT Kype, nyGaukysan or BHB
3a nocneqHus pabOTeH AeH Ha ChOTBeTHMs Meceu. KuM 31 JekeMBpH Te ce OlEHSBAT B

ObJrapcky NeBa, Kato ce H3M0J13Ba 3aKIOYHTENHUAT 0OMeHeH Kype Ha BHB.

Eq)CKTHTE OT KYpCOBHTE pa3/iIMKH, CBbP3aHMU C YPEKIAHETO HA CIEJIKH B HYKIACCTPaHHA

BajlyTa ceé TPETHPAT W NPEeACTABAT KaTo “(DMHAHCOBH NPUXOAN™ WK “duHaHCcOBH pa3xoan”.

2.4. llpuxodu

TbproBekoTO NpeAcTaBHTENCTBO He H3BLPIIBA CTONAHCKA AEHHOCT M He peaiusnpa
MPHXOJH, CBbLP3aHH C OCHOBHaTa My JeiiHocT. OCHOBHMAT M3TOYHHK Ha CpeaCTBa e
NpeJoCcTaBeHOTO (MHAHCHPAHE OT APYKECTBOTO — COOCTBEHHK.

I[lpu ycBosiBane Ha QuHaHCHpaHETO ce NpH3HABAT MPHXOAH B pa3Mep HA TEKYILO
HanpaBeHHTE ONEepaTHBHW Pa3XOjH 3a OTYETHMS NMEPHOA W HA Pa3xoja 3a aMOpTH3aUMs Ha
ABIrOTPaiiHUTE MaTepHaHH aKTHBH, M3MON3BaHH B JEiHOCTTA HA NMpPeACTABUTEICTBOTO, BK/. W

NPUXOIH OT KYPCOBH Pa3jiHKH OT C]JI‘IHHHCH['JEHE B UYyKJIECTpaHHa BajyTa.

2.5. Pazxoou

PEI'BXOI!HTE B TbProBCKOTO TNPEACTABHTEJICTBO Ce NNpH3HaBaT B MOMEHTA Ha TAXHOTO

Bb3HWKBaHE W Ha Daza NPHHUHIIHTE HA HAYUC/ISIBAHE U ChIIOCTABUMOCT.

Paszxonute ca AIMHHHUCTPATHBHH 34 OCBHLUECTBABAHE HA perilameHTHpaHara JAEHHOCT M ce

MOKPHBAT OT NPEAOCTABEHOTO OT APYIKECTBOTO — coOCTBEHHK {IJHHHIIL‘HDHIIL‘.



TII XAPTMAH - PUKO
[TPUJIOKEHWA KbM MO IUILLIHWA ®UHAHCOB OTYET 3a 2014 roauuna

Pazxomure B 4ykaecTpaHHa BanyTa ce OLEHSBAT N0 (GHKCHPAHUS KYPC Ha ObArapckis
NEB CNOPSMO €BPOTO.

Pasxonure 3a Obaemu NMEpUoan Cce€ oTjaraT 3a IpH3HaBaHE KaTo TEKyLl pa3xoa 3a
nepuona, npes3 KOITO JAOTrOBOPHTE, 32 KOWTO C€ OTHACAT, C€ H3MbJIHABAT.

bankoBuTe TakcH 3a TEKYLIO 06Cﬂ)’}}(BaHe Ha JaeliHOCTTa Ha NpeacTaBuTEICTBOTO Ce€

NMPEeACTaBAT KaTO BbHUIHH YCIYIH.

2.6. Avazompaiinu mamepuainu akmugu

JAbaroTpaiiHnTe MaTepHanHi aKTHBH Ca MpecTaBeHH BbB GUHAHCOBHS OTYET [0 LeHa Ha
npuaoduBaKe, HaManeHa ¢ HaTpynaHaTa aMOPTH3alUs 1 3aryGuTe oT oGe3leHKa.

ITvpeonauanna ouenra

Ilpu nbpBOHAYaNHOTO MpH3HABAHE ABATOTPAIiHUTE MaTepHaJHH aKTHBH CE OTYMTAT M0
LieHa Ha npuaoOuBane. [fenama na npudodugane BKIIOYBA NMOKYNHATA LEHA, BKJ. BCHYKH MPEKH
pa3Xojiu, HeOOXOAMMH 3a NMpUBEkK/JaHe Ha aKTHBA B PaboTHO cheTosnue. [MpeknTe pasxoan ca:
Pa3xojii 3a MOAroTOBKA Ha 0DeKTa, pa3Xo/IM 3a MbpPBOHAYANHA 0cTaBKa U 00paboTka, pa3xoauTe
3@ MOHTaX, Pa3X0/{ 3a XOHOPAPH Ha JIHLA, CBbP3aHH C POEKTa H Jp. M.

TprosckoTo npeacTaBUTENCTBO € ONpeaennIo HOB cToitHocTeH npar ot 2800 s, (2013
r.: 500 1B.), noa KOHTO NpUAOGHTHTE aKTHBH HE3ABHCHMO, Ye NPHUTEXKABAT XapaKTEPHCTHKATA Ha

ABJTOTPAacH aKTHB, C& H3MHCBAT KaTO TEKYLL Pa3xo/l B MOMEHTa Ha I'IDI-1,106IEBEIHETO HM.

Hocaeosanu pazxoou
[TocnenBammte pasxoau, CBbP3aHW € ABJATOTPacH MaTepHaleH AaKTHB, BOJCLIH /10
nofoOpsiBaHe Ha OGbJellaTa HKOHOMMYECKA H3rOJa OT AKTHBA CE OTYMTAT KATO YBEJMYEHHe Ha

OanancoBarta My CTOMHOCT.

Pa3xonute 3a TeKyll peMOHT M MOMIPbIKKA ce MPH3HABAT 3a TEKYLUM B MEpHOJA, Tpe3

KOWMTO ca HanpaBeHH,

Memoou na amopmuzayus
ToproBeckoTO MpeaCTaBMTENCTBO M3MOA3BAa JIMHEEH METOA HAa aMOPTH3aWMs Ha

,C[bJ'I['OTpa!lelITf: MAaTEPHAIHH aKTHBH. [TonesHusar xuBoT 1o I'PyYNnH aKTHBH € KaKTO CJieaBa:

® CTOMAHCKH HHBEHTap - 6.67 T.



TII XAPTMAH - PUKO
[TPUJIOKEHHA KbM I'OJIMIITHUA ®PUHAHCOB OTYET 3a 2014 roauna

2.7. [pyeu e3emanusn

llpyrnTe B3EMaHHs C€ NMPEACTaBAT H OTUMTAT MO CTOHHOCTTA Ha OPHIHHalIHO H3/JajJeHara

(aktypa 1 npeacTaBnsBaT MpeanaTeHH Pa3XOAN U ABAHCH 3a JOCTABKA HA YCIIYTH.

2.8. Ilapu u napuynu exeusaieHmu

[lapuunnTte cpeacrBa BKIIOYBAT pasniallaTe]HMTE CMETKH B OaHKa. 3a LequTe Ha
M3rOTBAHETO Ha OTYeTa 3a MapHYHHTE MOTOLH MAPUYHUTE MOCTBIVIEHHA M NAPHUHHUTE NIAlAHUs
KbM 0CTaBYHLM ca npeacTaBeHu OpyTHo, ¢ BkmoueH JIJIC (20%).

2.9. 3advaxncenus KoM 0OCHAGUUIN U OPY2U 300BANCCH UA

3aabKEHHATa KbM JIOCTABMHLM M JAPYFMTE TEKYUH 3aAb/UKEHHS Ce OTYMTAT [0
CTOHHOCTTAa Ha OpHrHHATHMTE (akTypu (LeHa Ha npuIOOMBaHE), KOATO Ce mnpHema 3a
CrpaBe/IiBaTa CTOMHOCT Ha caenkarta v e Obje u3nateHa B ObJELle Cpelly MoayuyeHnTe
CTOKH H YCIYTH.

2.10. Hencuonnu u 0pyzu 3a0vadceHun KoM _HEPCOHAIA N0 COUUATHOMO U MPYI08o

3AKOHOOAMEICHIE0

Tpynosute 1 ocuryputensu oTHoLIeHNs ¢ paboTHHUHTE W cayskuTteante B TIT Xaptman
— Puko ce ocHosaBar mHa pasnopenbure na Kozekca Ha Tpyaa M Ha pasnopeabute Ha
AeHCTBALIOTO OCHIYPHTEHO 3aKOHO/ATEICTBO B PBbarapus.

OcHOBHO 3anbiKEHHE HAa TBPrOBCKOTO TPEACTABUTENCTBO B KAauyecTBOTO My Ha
paboTozaTen € Aa M3BBPLIBA 3aAbIDKMTENHO OCHIYDABAHE HA HAETHS TMepcoHan 3a (oH
“IleHCHH™, AOMBIHWTENHO 3aXbUKHTENHO MEHCHOHHO ocurypsasane (JI3I10), doux “OBuio
3abonsaBane W Mmaiiunncteo” (O3M), ¢onn “Bespaboruua”, doua “Tpymosa 3nononyka
npogecuonansa Gonect” (T3I1B) u 3apaBHO ocurypsisaHe. Pasmepute Ha OCHI'YPHTETHHTE
BHOCKH Ce YTBbpi/JaBaT cbC 3akoHa 3a OwomkeTta Ha JIOO u 3akona 3a Giomkera Ha H30K 3a
ChOTBETHATa rojuHa. BHocknTe ce pasnpenenat Mexay padoTogarelss H OCHIYPEHOTO JTHLE B
CBLOTBETCTBHE ¢ NpaBuiiaTa oT Kogexca 3a counanto ocurypssane (KCO).

OcHrypuTenHuTe M NEHCHOHHM [MJIAHOBE, MPHIAraHW OT NpPeACTABHTENCTBOTO B
KauecTBOTO My Ha paboTojare, ce OCHOBaBaT Ha ObIrapcKOTO 3aKOHO/ATECTBO M Ca MIAHOBE C
Ae(urnpann BHOCKH. [1pu Te3u nnaHose paboToiaTesT niaila MECeYHO ONpe/eieHH BHOCKH B
AbpiasHute GoHa “Tlencun™, poua “O3M”, doua “bespaboruua”, poua “T3I1B”, kakto u B
YHUBEpCANHH H NpodecHoHanHu neHcHoHHN (on/loBe - Ha Ga3za GUKCHPAHU MO 3aKOH MPOLEHTH
W HAMA NPaBHO WM KOHCTPYKTHBHO 3a/lbJlKEHHE J1a I0Nnaiia BbB (oH10BeTe ObAeNN BHOCKH B

CllyyadTe, KOrato Te HaMaTr J10CTaTb4HO CpeacTBa Ja HM3MjiaaTtiaT Ha CbOTBETHHUTE JIMlla



TII XAPTMAH - PUKO
[TPUJIOKEHHA KbM F'OIUILIHUA ®UHAHCOB OTYET 3a 2014 roausa

3apabOTeHHTEe OT TAX CYMH 3a MEepPHOA HA TPYAOBHS UM CTaxK. AHAIOMMYHH Ca M 3aIb/IKEHHATA
10 OTHOLUEHHE Ha 3/1PaBHOTO OCHTYpsBaHe.

2.11. @uuancuparns

T'prOBCKOTO NpeCcTaBUTEJICTBO TMOJy4YaBa 3a peajnm3alus Ha LENWTE, 3a KOUTO e

Cb37a/1€HO, (PUHAHCUPAHHSA OT KOMIAHHATA-COOCTBEHHUK.

HeycBoennte ¢unancupanns ce npusHaBar B GanaHca npH  MONy4aBaHeTO Ha
CbOTBETHHTE MApH4YHH CPELCTBA WIIM aKTHBH, a Ce BKJIIOYBAT B OTYETA 3a NPHXOAH U Pa3Xoan —
MpH MOKPHBAHETO HA HaMpaBEHMTE ONEpPAaTHMBHH Pa3sXOAH 3a CbOTBETHHS Mecell, BKI.
HauHcleHaTa aMOPTH3aLlHs.

Besiko duHancipate ce npenctass B GanaHca M OT4eTa 3a MPUXOAM M PA3XOIM CHIOPe]
LEIEBOTO MY MpelHa3HayeHHe — (HHAHCHpPAaHe Ha ONepaTHBHH TEKYLM pa3sXxoad HiH
(uHaHCHpaHe Ha IBATOTPaiiHH AKTHBH.

[lonyuyennte (uHancupanus BbLB BanyTa Ce OTYMTAT €IHOBPEMEHHO B OpPHUIHHAJIHA
BajyTa W B JIEBOBA PAaBHOCTOMHOCT, KaTO Te MOJJIEKAT Ha NMpeolleHKa Ha 0a3a 3aKII0UHTETHHS

KypC Ha OpMrMHalHaTa BalyTa, B KOATO T Ca IEHOMHHHUPAHH, CIIPMO ObIrapcKus JIeB KbM Kpast
Ha BCEKH OTYETEH MEepHO.
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Name of the Trade Representation Office:

TRO Hartmann-Rico

Name of TRO owner company:

Address of TRO owner company:

TRO Managers:

Preparer:

Address of Management:

Servicing Bank:

Hartmann-Rico A.S.

Czech Republic

Martin Skala
Jens Marquard

AFA OOD

Sofia, Iztok distr.,

25A Mayor Yuriy Gagarin Str.

UniCredit Bulbank AD



TRO Hartmann-Rico
INCOME STATEMENT
for the year ended 31 December 2014

2014 2013
BGN '000 BGN '000
Income
Income from financing
Financing for non-current assets | 1
Financing of operating expenses 992 893
993 894
Total operating income 993 894
Expenses
Expenses on raw and other materials (83) (102)
Hired services expense (264) (268)
Depreciation and amortisation expense (D (1
Depreciation (1) (1)
Personnel costs, including: (557) (441)
remunerations (300) (395)
social security contributions (57) (46)
,Other expenses (88) (82)
(993) (894)
Total operating expenses (993) (894)

The accompanying notes on pages 4 to 8 forman-integral part of these financial statements.
AR o
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Manager: Martin Skala
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Preparer: AFA OOD

This is a translation from Bulgarian of the financial statements of TRO Hartmann-Rico for 20714
prelo : Q \
o\/: N\ E ).



This is a translation from Bulgarian of the financial statements of TRO Hartmann-Rico for

e

TRO Hartmann-Rico

BALANCE SHEET
as at 31 December 2014

ASSETS

Non-current assets
Property, plant and equipment
Tangible fixed assets

Total non-current assets

Current assets

Receivables

Receivables related to financing
Receivables from suppliers
Other receivables

Cash and cash equivalents
Cash with banks

Total current assets
TOTAL ASSETS
LIABILITIES

Non-current liabilities
Long-term financing for non-current assets

Total non-current liabilities

Current liabilities

Short-term financing for non-current assets
Short-term financing of operating expenses
Payables to suppliers

Payables to personnel and for social security
Payables to the tax authorities

Total current liabilities

TOTAL LIABILITIES

31.12.2014 31.12.2013
BGN 000 BGN "000
2 3
2 3
2 3
27 -
15 12
10 10
52 22
41 36
41 36
93 58
95 61
2 3
2 3
] |
= 7
24 25
66 25
2 B
93 58
95 61

The financial statements on pages;| to 8 W, ere z:ppm\ ed by TRO !.fanagu and signed

on his behalfon 16.02.2015
Manager: Martin Skala

Preparer: AFA OOD
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TRO Hartmann-Rico

CASH FLOW STATEMENT
for the year ended 31 December 2014

Cash flows from operating activities
Cash paid to suppliers

Cash paid to employees and for social security

Bank charges paid
Other payments, net
Net cash flows used in operating activities

Cash flows from investing activities
Purchases of tangible fixed assets
Net cash flows from investing activities

Cash flows from financing activities
Proceeds from financing
Net cash flows from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

The accompanying notes on pages 4 .'Q.;Sffdrqran integral part of these financial statements.

Manager: Martin Skala z

1 /. AN
Preparer: AFA OOD /L,—f/‘ o

i

This is a translation from Bulgarian of the financial statements of TRO Hartmani-Rico for 2

Drep‘. R.\V.
mn _. AN O

2014 2013
BGN '000 BGN '000
(429) (433)
(512) (438)
(3) (3)
(7) (15)
(951) (891)
- (3)

= 3)
956 900
956 900
5 6

36 30
11 36




TRO Hartmann — Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

1. BACKGROUND INFORMATION OF THE TRADE REPRESENTATION OFFICE

TRO Hartmann - Rico is a trade representation office of Hartmann — Rico A.S. - Czech
Republic. The activity of the company is to manufacture medical products and sanitary materials
for professional and home use. The Trade Representation Office (TRO) has the task to promote
the brand of the owner company among leading specialists and pharmacists. The Trade
Representation Office is represented and managed by Martin Skala and by Jens Marquard. As at
31 December 2014, the Trade Representation Office has 13 employees (as at 31 December 2013:
12 employees).

2. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE TRADE
REPRESENTATION OFFICE

2.1. Basis for the preparation of the financial statements

The annual financial statements of TRO Hartmann — Rico for year 2014 are prepared in
accordance with the Accountancy Act and National Financial Reporting Standards for Small and
Medium-sized Enterprises, approved by the Council of Ministers with CMD No. 251/ SG 86/
. 26.10.1007 and in force as from 1 January 2008.

The Trade Representation Office keeps its accounting books in Bulgarian Levs (BGN)
and prepares its statutory financial statements in accordance with Bulgarian accounting
legislation.

The data in the annual financial statements is presented in thousand of Bulgarian Levs
(BGN000).

The financial statements are prepared on a historical cost basis.

The presentation of the financial statements in accordance with the National Financial
Reporting Standards for Small and Medium-sized Enterprises (NFRSSME) requires the
management to make best estimates, accruals and reasonable assumptions that affect the reported
values of assets and liabilities, the amounts of income and expenses and the disclosure of
contingent receivables and payables as at the date of the financial statements. These estimates.
accruals and assumptions are based on the information. which is available at the date of the

financial statements, and therefore, the future actual results might be different from them.

This is a translation from Bulgarian of the financial statements of TRO Hartmann — Rico for vear 4
2014.




TRO Hartmann — Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

2.2. Comparatives

In these financial statements, the Trade Representation Office presents comparative data
for the period from 1 January to 31 December of the previous year 2013.

2.3 Functional and reporting currency

The functional and reporting currency of the TRO is the Bulgarian Lev (BGN). The
Bulgarian Lev was fixed under the Bulgarian National Bank Act to the Euro at a ratio of BGN
1.95583: EUR 1.

Upon its initial recognition, each foreign currency transaction is recorded in the
functional currency whereas the exchange rate to BGN at the date of the transaction or operation
is applied to the foreign currency amount. Cash and cash equivalents in foreign currency are
recorded in the functional currency by applying the exchange rate as quoted by the Bulgarian
National Bank (BNB) for the last working day of the respective month. At 31 December, these
amounts are valued in BGN at the closing exchange rate of BNB.

Foreign currency exchange gains and losses related to settlement of foreign currency
transactions are treated and presented as ‘finance income’ and ‘finance costs’.

2.4 Revenue

The Trade Representation Office does not perform business activities and does not gain
revenue related to its operating activities. The main source of funds is the financing granted by
the owner company.

On utilising funds, revenue is recognised at the amount of the current operating expenses
for the reporting period and the depreciation costs of tangible fixed assets used in the office
operation, including foreign currency exchange gains on foreign currency funding.

2.5 Expenses

Expenses of the Trade Representation Office are recognised as they are incurred,
following the accrual and matching concepts,

The expenses are administrative ones for the execution of the regulated activities and are
covered through financing provided by the owner company.

Expenses in foreign currency are valued by applying the fixed rate of the BGN to the

EUR.

This is a translation from Bulgarian of the financial statements of TRO Hartmann Rico for year 5
2014.




TRO Hartmann - Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

Bank charges associated with the current activities of the Trade Representation Office are
presented as hired services.

2.6 Tangible fived assets

Tangible fixed assets are stated in the financial statements at acquisition cost decreased

by the accumulated depreciation and impairment losses.

Initial measurement

Upon their initial acquisition, tangible fixed assets are valued at acquisition cost (cost).
The acquisition cost comprises the purchase price, including any directly attributable costs of
bringing the asset to working condition. The directly attributable costs include the cost of site
preparation, initial delivery and handling costs, installation costs, professional fees for people
involved in the project, etc.

The Trade Representation Office has set a value threshold of 2800 BGN for 2014 (500
BGN for 2013), below which the acquired assets, regardless of having the features of tangible

fixed assets, are treated as current expense at the moment of their acquisition.
Subsequent costs

Subsequent expenses incurred in relation with equipment having the nature of
improvements, are capitalised in the carrying amount of the respective asset. Repair and

maintenance costs are recognised as current expenses as incurred.

Depreciation methods

The Trade Representation Office applies the straight-line depreciation method for tangible fixed
assets. The useful life of the assets groups is:

* equipment — 6.67 years.

2.7. Other receivables

The other receivables are recognized and carried at original invoice amount and represent prepaid

expenses and advance payments for hired services.

This is a translation from Bulgarian of the financial Statements of TRO Hartmann — Rico for vear 6
2014.




TRO Hartmann - Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

2.8. Cash and cash equivalents

The cash and cash equivalents include the amounts available in current bank accounts.
For the purpose of the cash flow statement, cash proceeds and cash paid to suppliers are presented
at gross amount, including value added tax (20%).

2.9. Payables to suppliers and other liabilities

Payables to suppliers and other current amounts payable are carried at original invoice
amount (acquisition cost), being the fair value of the consideration to be paid in the future for
goods and services received.

2.10 Pensions and other payables to personnel under the social security and labour legislation

The employment and social security relations with the workers and employees of Trade
Representation Office Hartmann-Rico are based on the provisions of the Labour Code and the

effective in Bulgaria social security legislation.

The major duty of the TRO in its capacity of an employer is to make the mandatory
social security contributions for the hired employees to the Pensions Fund, the Supplementary
Mandatory Pension Security (SMPS) Fund, to the General Diseases and Maternity (GDM) Fund,
the Unemployment Fund, the Labour Accident and Professional Diseases (LAPD) Fund, the
Guaranteed Receivables of Workers and Employees (GRWE) Fund and for health insurance.

,Social security and health insurance contributions are defined under the Law on the Budget of
State Social Security and the Law on the Budget of National Health Insurance Fund for the
respective year. The contributions are split between the employer and employee in line with rules
of the Social Security Code (SSC).

The social security and pension plans, applied by the TRO in its capacity of an employer,
are based on the Bulgarian legislation and are defined contributions plans. Under these plans, the
employer pays defined monthly contributions to the government funds as follows: Pensions Fund,
GDM Fund, Unemployment Fund, LAPD Fund and GRWE Fund as well as to universal and
professional pension funds — on the basis of rates fixed by law, and has no legal or constructive
obligation to pay further contributions if the funds do not hold sufficient assets to pay the
respective individuals the benefits they have worked-out over the period of their service. The

obligations referring to health insurance are analogous.

This is a translation from Bulgarian of the financial statements of TRO Hartmann — Rico for vear
2014.




TRO Hartmann — Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2014

2.11. Financing

The Trade Representation Office is financed by the owner company for the purpose of
achieving the objectives for which it has been established.

The undrawn amounts from the funding are recognised in the balance sheet when the
respective cash amounts or assets are received and are included in the income statement when the
operating expenses for the respective month are covered, including the depreciation charged.

Each funding is presented in the balance sheet and the income statement depending on its
purpose — financing of current expenses or financing of fixed assets.

This is a translation from Bulgarian of the financial statements of TRO Hartmann — Rico for vear 8
2014.
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