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TII XAPTMAH - PHKO
OTYET 3A IIPHXOAWUTE H PAZXOAHWNTE
3a 2015 roauna

2015 2014
BGN '000 BGN '000
IIpnxonn
Hpuxodu om dunancupanin
Ipuxonu ot ﬁ]]lHaHCHpaHliﬂ 3a IBArOTpaiiHi aK s ] 1
IpuxonH ot GrRancipannd 3a onepaTHBLN paIxoan 974 992
975 993
O6wo npuxoan oT AeiiHoCTTa 975 993
Pazxoan .
Pa3xonu 3a cypoBHHAN H MaTepHATH (77} (83)
Pazxonn 3a BLHWHK YCIIYTH (243) (264}
Paixond 3a aMopTH3ALAH H c0e3UeHKa Ha ALNroTPaliHi akTHBH, B T.4.! - {1}
Pazxocu 3a avopmusaua - (1
Pazxonn 3a nepcolan, B T.U.: {539) (357}
Pasxodu 36 gvinaepaxcoeru {497} {300
Pasxo0u 3a GCusYposKY {6.2) {371
Hpyru pasxoon (96) (88)
(975) (993)
OBo pa3xoan 3a AeifHocT1a (975) (993)

HpuiioxeRnaTa na cTpasiins o7 4 10 § ca Hepalae uid HacT oT (PHHAHCORIL VTYCT,

Porosodumes na TIT: Mapmun Crara

(i I /é
Coremagumen: ADA OO /
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TII XAPTMAH - PHRO

CUYETOBO1EH BAJIAHC
wiM 31 1ekevepn 2015 roauna

ARKTHEB

IMeTexymun axTHEN
JwaroTpaiing MaTepua ni AKTUBH
JIMA

f
Q6110 HETERYLLH AKTIEN

Texkyuin akTBN

Biesanna

BaemaHna. cBBp3aNH ¢ dIHAHCHpaNHC
BieMaHHa 0T J0CTaBYHILH

Jpyra B3eManns

Ilapuyin cpeacTsa Il NapHUHI CKENBA. TENTH
B 6ankn
060 TexyImN AKTHEN

CYMA HA AKTHBA

NNACHB

Hetexywn nacupit
Jwarocpounu gHAaBCHpaHnA 3a JIA

O61mo HeTeRY K ACHBY

Texywmu nacuei

Kparkeepoue dnvmascnpanma 1a JIA

Kparkocpouny ¢HIaHCHPAHNA 33 ONCPRTHBHH Pa3Xo.1H
3abMKENHE KbM JOCTABUHIH

3anemKeRss KhM NEPCoONana H 33 COUNUTHD OCHIY PABAHE
3amemKeHus 38 TAHLIH

OGHI0 TEKYHIH NACHBH

C¥MA HA ITACIHBA

31122015 31.12.2014
BGN 000 BGN "000
2 >

2 2

2 2

- 27

8 15
I , 10
19 52
121 41
121 Al
140 93
142 95
a 2

[ 2

1 |
54 -
12 24
7l 66
3 2
111 93
142 95
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TII XAPTMAH - PHKO

OTUYET 3A TAPHUYHHTE TNMMOTOIIH
3a 2015 rognnsa

FlapHYHH NOTOUN OT ONEPATHBHA JeiiHoeT

[MnawiaH{g Ha NOCTABMIHIH

TInaiaHia Ha MEPCOHana i 32 COUNATHO OCHIYPABaHe

TnareHH OaHKOBH TakcH

Jpyrd nocTeNNEHHA/ INALLZHIA, HETHO

HeTHH NapHYHH NOTOUH HiNOAIBAHE B ONePATHEHA JdefiHoCT

IIapHYHH NOTONH OT HHBECTHIHOHHA JefiHoCcT

TMokynxy Ha ALAroTPainy MaTepHaIHHA akTHEM

HeTHH napHYHA BOTOIH H3MOA3BAHA B HHBECTHUHOHHA AeiinocT
MapuuEH noTONE OT PHEHAHCOBA ACHHOCT

TlocTenneHns oT (PHHAHCHPAHHS 33 ONEPATHRAN Pa3xoIH
HeTHH NapHYHH AOTOLIH oT PYHEAHCOBA AeHHOCT

Herro yBesnueHHe HA MAPHYHHTE CPEACTEA H NAPHYHHTE eKEHBAJCHTH
IMapuuHy cpeacTBa H MapHYHH eKBHBANEHTH Ha 1 anyaps

TMapuunk cpeacTBa K NAPHYHH ¢KBHBAICHTH Ha 31 ackeMBpH

HPIHO-)K‘(’HII’HH.’Q Hel CHipaHie oo oo ca Ht’}?{i)’f}(’.'ﬂf{l WU (il (/)HH{IH(’!HJHH FHFIYCIN,

Perocooumer na TIT: Fapmun Crata

)41?}1\‘3
Cucmagumer: APA OOT / -
J

2015 2014
BGN 000 BGN 000
(397) {129)
(355) (512)
(3) (3)
{19 (7)
(974) (951)
1.054 956
1,054 356
80 5
41 36
121 11




TIT XAPTMAH - PUKO
NPUJIOXEHWA KbM MOJHILIHUA GUHAHCOB OTYET 3a 2015 roanna

1. HHOOPMALHA 34 TEPFTOBCKOTO INPEACTABHTEICTBO

XAPTMAH —~ PHKO e tbproscko npeacrasutenctso Ha XAPTMAH — PMKO - Yexns.
HelHOCTTA Ha KOMIZHHATA € NPON3BOICTBO HA METNLUNHCKN EPOIVKETH 1 callTapHO-XIITHeHHN
MaTepHann  3a  npodecHoHasna M JoMalHa  yroTpeSa. @DVHKLHETE HA  THProBCKOTO
NpCACTABUTEICTBO Ca 1A MONyNApH3upa Tbprobekata Mapka Ha XAPTMAH. kakto cpen
BOJCIUIHTE CNeUHaNiCTH B GONHULNTE, Taka i cpel hapMalleBTHTE.

T’bp]"OBCKOTO NPEACTABHTCIACTEBO CE [PENCTABIABZ 11 YNpaBagsa oOT Tonac ]"po.\'.
(1]1‘1311“1331{0 JHUEC € YEMKO rpaXIaHCTBO TpakiIaHCTBO 1 MapTHH Ckana. C])IBI{‘{@CKO JAHLE €
UCIIKO TPak aHCTBO,

,

Ken 31 newkemspu 2013 r. npeacrasnrtencteoro HMa 14 cayanTenn (31.12.2014 1.0 13
CIIYORHTEIIN).

2. OCHOBHH HOJOXEHHA OT CYETOBOQHATA [HOJIHTHKA HA
ThPIOBCKOTO TIPEJCTABHTEJICTBO

2.1. baza 3a uzzomesnne na dunancosis omuem

DunancosusaT otyeT Ha TIT Xaprman - PHKO @ H3IrOTBeH B CLOTBCTCTBIE Cbe Jaronua
CYETOBOACTBOTO M HannoHatnute craHzaprit 3a (GUHANCOBH OTUETH 33 MATKH 1 CPCTHN
npeaapusTud, yreepiaeHu ot MC ¢ [IMC Ne 251/ JIB 86/ 26.10.2007 1. n  cpaa o1 01.01.2008 1.

ToHproBexoTo NPeACTaBHTEACTBO BOMH CBOHTE CHETOBOIMN PCTHCTPI B GhArapeki Jema
(BGN) n usrotea cBouTe ofmuuanHu (HHAHCOBH OTYETH B CHLOTBETCTBHE C OLArapcKoTo
CYETOBOJHO 3aKOHOAATENCTRO.

I[aHH[/ITe B T'OOHIITHHA (i)HHaHCOB OTHET Ca NPEACTABCHH B XHNAAH ieBa.

Hactosamuar rognLIeH CbHHaHCOB OTHET € H3rOTBCH Ha NPHHUHIA Ha HCTODRHYECKATA
LeHa.

ITpeacrapaneTo na GpHAAHCOB OTYET chraacHO HalnoHa HiTe CTaHIapTI 30 GIHHARCOBN
OTHETH HA MajKH H CPENHM NPEIANPHATHA M3HCKBA PLKOBOICTBOTO 1@ HANpanH Hai-10G6pH
NPUBNKIHTENHY OHEHKH, HAMHCIEHUA W Pa3yMHO 0OOCHOBaHH IIPEANOIOAKCHIN. KONTO OKAIBLT
eeKT BLPXY OTHETCHHTE CTOHHOCTH HA AKTHBUTE I NACHBHTC. NPHXOANTE 11 PAIXONTE. I HA
ONOBECTABAHETO HA YCNOBHIE B3EMAHHA 1 3ATLUKCHHS KbM  laTata ua oruerd. Tesn

anGI!HTiHTe.TlHH OUCHKH, HARYHCNIEHHA W NPEANMOIOKEHHS CA OCHOBAHI Ha I!lidl()p.\lilllllﬂili. KOs 1o



Tl XAPTMAH - PHKO
[TPHJIOXEHYW S KbM FrOAVIIHWUA GHHAHCOB OTHYET 3a 2015 roaiina

¢ HAJHYHA KbM JaTaTa Ha (UHAHCOBHS OTYET. NOPATH KoeTo ObIeWnTe PaKTHUCCKH pesyiaraTi
Omxa Mornu aa 6saarT paznHynn oT Tax.

2.2. Cpasiiimen oannu

anHCTaBllTGHCTBOTO NpeacTaed CpaBHHTENHA [IHEI]O])MEHHIH B TO3H quiHaHCOB OTUYeT 3a

nepuonarot | aHyapi 1o 31 nekeMBpH Ha npeaxoanara 2014 dunancosa roznua.

2.3 @[’HKHHOH&.THH HoMmyemng ci.iynn

DyHKUHOHANHATA M OTYETHA BaNyTa Ha NpPEeICTaBAHC Ha (PHHAHCOBHA OTYET Ha
NPeACTaBHTENCTBOTO € OLArapcKHAT Aes. Bbarapekuar nes e GpukCipan KbM €BpOTO No,3aK0Ha
3a BHbB B choTHOWeHne BGN 1.95583:EUR 1.

[Tpu nbpBOHAYaNHC NPH3HABAHE. BCAKA CICIKA B YYKIECTPAHHA BANyTa Ce 3anicBa BbB
$ynxkunonanHata BanyTa, KaTo KbM CYMATa B UYAKIECTpaHHA BalyTa ce MpHiara OOMEHHIST
KYpC KbM MOMEHTA Ha CACIKATA MJIH onepaunaTa. [lapiunnte cpencTsa B 4yIaeCTpanHa BanyTa.
€€ OTUHTAT BbB (IYHKIIHOHANHATA BANYTA KaTO ce Npuiara 0OMeHHIAT Kype. NyBnnkysan ot BHE
33 nocnedHus paboTeH AeH HA CBLOTBETHHA Mecel. KeMm 31 nekeMBpH Te ¢e oleHsBaT B
ObarapekH Niera, KaTo ce H3TON3BA JAKIKYHTENHHAT 00MeHen kype Ba BHB.

EdekrnTe OT KypcoBHTE PasIiKH. CBbP3AHI ¢ YPEKIANCTO HA CACAKH B HYAKIECTPAIING
BaNyTa ce TPETHPAT ¥ NPeACTABAT KATO “gHIHAHCOBH NPUXQULTT 1.1 “IHHANCORH pa3xuLi™.

2.4. Hpuvodu

T’bpl"OBCKOTO MPeOCTABHTEICTEO He M3BbPILBA CTONAHCK: JeHHoOCT H e peadisnpa
NpHXOAH, <BBP3dHN C OCHOBHATA MY nefinoct. OCHOBHHAT H3TOYHHK Ha Cpeactea ¢
NpeRoCTaBCHOTO (I]HHaHCHpaHe OT ApPYXKEeCTBOTO cOOCTREHHK,

an ¥YCBOABAHE Ha (bHHaHCHpaHeTO CC TNpPH3HaBaT MNPHXOIH B pa3MEP Ha TEKYLIO
HanpaBCHHUTC OMNCPATHBHM pa3xOonH 3a OTYETHHA NEPHOAR 1 HA pa3xoida 3a aMopTiizalia Ha
I['bl'lT'OT]JaﬁHI‘ITe MaTepHanHH dKTHBH, H3INOM3BAHH B JcHHOCTTA Ha [IPeACTABHTEICTBOTO. BKA. H
NPHXOIH OT KYPCOBK Pa3NKH OT c]mHchnpaHe B HYAICCTPAHHR BAIyYTA.

2.5. Pazxoou

Paaxomne B ThLProBCKOTO NPEACTABHTCIACTBO €O NPH3HABAT B MOMCHIA H IAAHOTO

BLIHUKBAHE N Ha fa3a [IPHHUHNHTE HA HAYMHCIABAHE i CLIOCTABHMOU L,

Pa3X0,1llT€ Cd AIMHEHCTPATHBHH 34 OCLEICCTHABIANY Hil PCLINCH T HPN L ACTEHOUT M v

NOKPHRBRAT OT NPL10CTABECHOTO AT APVACCTROTO COOCTRCHIK (tlHH(lIICIIDElHL‘



TIT XAPTMAH - PHKO
MNPHJIO)KEHHUSA KM MIOAVIIHNS ®UHAHCOB OTUET 3a 2015 roanna

PazxoaiTe B YYHKIACCTPaHHa BallyTa ce OUeHABAT No ¢)!iKC]ipaHl{ﬂ K¥pPC Ha 61;.1rapc1<1m
JICB CNPAMC EBROTO,

PazxonnTe 3a Obaemn AEpHOAN CC OTaaraT 3a NPH3HAaBaHE KATO TEKYLL pa3xo’d i
AepHOIa., Npe3 KOIiTO JAOTOBOPHTE, 34 KOHUTO €& QTHACAT. CC H3MbAHABAT.

bankoBuTE TakcH 3a TCRY MO 06C.7]_\'}I\'BaHe Ha agfinocTra Ha MpeICTABHTEICTBOTO CC

npencTapiT KaTo BbHUIHH YCAYTH.

2.6. Tvazompaiinu Mamepuainy armieu

H’bJ]FOTpaﬁHIITE MATCPHAIHH aKTHBN €A NpeACTABCHN BLB d)uHchoasm OTYET NO 1CHE Ha
]'Ipl‘lll(}6HBaHe, HaMalCHa C HaTPYNAHATa aMOopTH3alHs i 3ary6:rre OT 00e3leHKA,

IFvpeonauatra oyenra

ITpy mLPBOHAYANHOTO MPH3HABAHE ABATOTPANHITE MATEPHATHH AKTHBH CE OTYHTAT NO
UeHa Ha npuaobHBane. Lenama na npudodusune BKIOUBA NOKYITHATA UCHA, BKJI. BCHYKU MPEKH
pasxonH, HeobXO0AUMH 3a NpHBEX/AHE Ha akTHBa B paloTHO cbheTosnue. HpeknTe pazxoan ca:
pa3xoAH 2a NOAroTOBKA Ha ofekTa, pasXoAn 3a MLPBOHAYANHA 1OCTaBKa H 00paboTka, pasxoanTe
34 MOHTaX, Pa3sxoJIH 3a XOHOPAPH Ha JIHia, CBbP3aHH ¢ TPOSKTa H Ap. IL

T1proBckoTO MPEACTABHTENCTBO @ ONpeneaHno cTolinocTen npar ot 2800 AB.. 101 KoitTo
NPUAOOHTHTE aKTHBH HE3ABICHMO, ¥E NMPIITC/KABAT XAPAKTEPHCTHKATA HA ALIFOTPASH AKTHE, o

H3MHCBAT KaTO TCKYLU Pa3xo]l B MOMEeHTa Ha npnnoﬁimaum‘o HM.

Ilocredsauyn pazxoou

[locnenpawure pa3xond, CBbP3aHN ¢ ALACOTPAacH MaTCPHAIEH AKTHB, BOJCHLL 10
nonobpspane Ha GLAEIIATA HKOHOMHYECKA W3rOd OT AKTHBA Ce OTYHTAT KATO YBEIHYCHHE Ha
bamaHcoBaTa My CTOMHOCT,

PasxoauTe 3a Tekyul peMOHT M TOJAPbIKKA CE NMPH3HABAT 34 TEKYWH B TEPHOIA, Mpel

KOHTO ca HanpaBeHH.

Memoou na avopmuzayun
TLproBekoTo  MPEACTABHTENCTBO H3INOI3BA  IHECH \ETO1 HA  aMOPTHIUL 1A

ABATOTPAAHHTE MaTEePHANHN aKTHEBH. [ [ONCIHHAT AHBOT NO MPYIIL AKTHEH ¢ KAKTO C1¢,184°

® CTORAHCKH HHBeHTap - 6,67 1.



TH XAPTMAH - PHKO
NMPHJIOKEHWA KbM IMNOJWILUHKA PHHAHCOB OTYHET 3a 2015 roauHa

2. 7. Apyeu e3evanusn

,[[p)-'ru"re B3CMaHHA CC NPCACTABAT 11 OTHHTAT NoO ¢rofiHocTTa Ha OpHrHHaNHO 11304J¢HaTa
(]Ja}cr}-'pa 11 TIPEICTABARBAT NPEAN.TaTCHN Pa3x0Id 11 aBAHCN 38 JOCTABKA HA YOI

2.8. Hﬂgu H RAPHYHN eReIeaIEHHIH

FlapnannTe cpeacTBa BKMIOUBAT Pa3nialaTeIHUTE CMOTKH B OaHka. 3a LeliiTe Ha
H3TOTBAHETO HA OTYETZ 33 MAPHYHNTE NOTOLH NapliYHNTe NOCTLILTCHHS 1f NapiYHITe NAalliaH!is
KbM AOCTaBYHUH ca npeacTaeedn 6pyruo, ¢ skaoven AC (20%).

2.9. 3adwaxcenta KuM 0ocmaeunyit i OPYIH 340 1HCeH 1A

,

3aXbLIDKCHIHATE KbM JOCTABYMLN H APYFHTE TEKYLH 3aTbIkEeHNs C¢e OTYnTaT no
CTOHHOCTTA Ha OpHrHHAafHHTe GaKTypH (LeHa Ha NpuiodusaHe), KOATO €€ MpHEMa 3da
CMpaBe/TUBaTa CTOHHOCT HA cAeiakaTa H lle Objae n3nnareHa B OLICIE Cpelly fonyueHHTe
CTOKHM H YCJYTH.

2,10, Hencuonnu u opyzit 3600 I3CeHUA Kb REPCOHATA A0 COHHATHOMO U !ﬂ'g}'ﬂﬂ&ﬂ

3AKOHODAMETCINEO

TpynoBHTe H oCHIYpUTEIHN OTHOWIEHHS ¢ padOTHHLHTe i cavwnTeante B T XapTvan
- Puxo ce ocxosasat na pasnopeallte #a Konekca wa Tpy1a oo oHa padiopedire na
JeHcTBALLOTe OCHTYPHTE IO 3aKkoHoMaTecTBo B PEuarapis,

OcCHOBHO 331bTKEBNE HAa TBPrOBCKOTO NPEICTABMTEICTBO B KAYCCTBOTO MYy Hi
paboromaren e na W3IBLPUIBA 3aJBIKHTEAHO OCHIYDPABANE HA HACTHS HEPCOHAT 3a (oH
“TleHcuu™, HAOMBIHUTENHO 34EbMKUTENHC NEHCHOHHO ocHrypasade (JI3110). doua ~O6uo
sabonssane W MaHuuHcTBO” (O3M), doHn “Bespaboriua™ d¢oua “Tpyzosa 3nonoayka H
npodecuonanda Sonect” (T3I1B) u 3apaBHO oOcurypsBaHe. PasMepHTe Ha OCHIYPHTENHNTE
BHOCKH C¢ YTBBPKAABAT Che 3akoHa 3a Swomkera Ha JOO 1 3axona 3a Gronxkera na H30K 3a
CBOTBETHATA FOAHHA. BHOCKHTE ce paslpeaenaTt Mexay paloTofatens H OCHTYPEHOTO JTHie B
CLOTBETCTBHE ¢ npaBunaTa oT Koaekea 3a counanno ocurypasaie (KCO),

OcurypHTefiHHTE i TICHCHOHHH [JaHOBe. NPHIAraid oOTF (PCICTaBHTCICTEOTO 1
KauecTBOTO My Ha paboTonaTe:. ce OCHOBABAT HA OBATaPCKOTO 3AKOHOIATCICTBO H C IIAHOBE ¢
AedrrHpant BHOCKH. FIpH Te3n naanoBe paboTOAGTCIST N1ALIA MECSUHO ONPEICICHH BHOCKH #
avpxkasHute ora “Tlencnn ™, doni "O3M™, dona “bespaderiia™ dona ~130HE7. kakio n s
YHHBEPCANHH H NPodecHORATHH NEHCHOHHH QOHIOBE - HA Ba%a (PHKCHPAHI 110 3aKOH NPOUCHT
H HAMA RNPABHO KW KOHCTPYKTHBHO 3A4BKEHHE 10 JOINIAILA BLE GOII0BCTE ObACH RIOCKN

Clydaire, KOrato T¢ HAMAT J10CTAaTLUYHO  CPeSCTRA L W3ILINIHT HA CLOTBSTHING 1MLl



TII XAPTMAH - PUKO
MPUNIOKEHNSA KbM rOAUIIHHUA GPUHAHCOB OTYET 3a 2015 romisa

3apaboTeHHTEe OT TAX CYMH 3a NepHOAa HA TPYAOBHA UM CTAX. AHAIOTHYHH €A N 3aBKEHHSTA
Ao OTHOILEHHE Ha 3APaBHOTO OCHIYPSBAHE.

2.11, Quuancupanun

T'prOBCKOTO NpEACTABHTENICTEG MONYUYaRa 13a pealH3allla Ha dueanTe. 3@ KONTO €
CB30aACHO, C]JliHaHCl‘lpﬂ.Hl‘lﬂ OT KOMNAHHATA-COBCTBEHHK,

He}’CBOE‘HHTe (1]1‘11-!3!-[01*1[)3]—]115[ C¢ TpH3HaBarT B Oananca nIpH  mony4daBaHeTO Ha
CBOTBETHHTC IMapHHHH CPEACTBA HIH @KTHBH. a €€ BKNIOYBAT B OTUETA 3a ONPHNXOIAH H pasxoau —
NpK NOKPHBAHETO HA HANPABCHHTC OHOEPaTHEHH paixcil 3a CBOTBETHHA Mecell., BKI.
HaunClcHaTa aMoOpTH3alHA.

”»

Besiko dunancnpane ce npenctaed B Gananca 1 oTvyeTa 3a NpUXOAH H pa3Xxoau cnopel
LUeNcBOTO MY TpefHa3HadeHHe — (UHAHCHpAHE HA ONeparHBHH TEKYIH Pa3X0aAHn 1l
¢uHaHCUpaHe Ha IBATOTpaiiHH aKTHBH,

HOJI_Y‘-!CHHT@ (bl{HaHCHpaHI‘lﬂ BBEE Banyra c€ OTYHTAT €AHOBPECMECHHO B OPHIrHHanHa
BANIyTa H B JIEBOBA paBHOCTOFIHOCT, KaTo TC NOANCHKaT Ha fIpeoUSHKa Ha 6aza 38KICUHTENHIS
KYPC Ha OPHTHHANHATA BakyTd, B KOATO T¢ €a ASHOMHWHHPaHH, CTIPAMO 613nrapc1mn HEB KbM Kpas
Ha BCCKH OTHMETEH NEepHOI.



TRO Hartmann — Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

INCOME STATEMENT

BALANCE SHEET
CASH FLOW STATEMENT

NOTES TO THE FINANCIAL STATEMENTS

1. BACKGROUND INFORMATION OF THE TRADE REPRESENTATION QFFICE

2, SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE TRADE
REPRESENTATION OFFICE




Name of the Trade Representation Office:

TRO HARTMANN-RICO

Name of TRO owner company:

Address of TRO owner company:

TRO Managers:

Preparer:

Address of Management:

Servicing Bank:

Hartmann-Rico A.S.

Czech Republic

Martin Skala
Tomas Groh

AFA OOD

Sofia, Iztok distr.,

25A Mayor Yuriy Gagarin Str.

UniCredit Bulbank AD



TRO HARTMANN-RICO

INCOME STATEMENT
for the year ended 31 December 2015

Income

Income from financing
Financing for non-current assets
Financing of operating expenses

Total operating income

Expenses
Expenses on raw and other materials
Hired services expense

Depreciation and amortisation expense. including:

depreciation

Personnel costs, including;
remunerations

social security contributions
Other expenses

Total operating expenses

The accompanying notes on puges 4 10 8 form @i integral part of these financial statements.

Manager: Martin Skala t—‘/

L]

' . _
Preparer: AF4 00D ) z '

2015 2014
BGN '000 BGN ‘000
[ i
974 992
975 993
975 993
N « {83
(243) (264)
- (n
- fi)
(559) (357)
(467) (300}
(62) (57
(96) (88)
(975) (993)
{975) (993)




TRO HARTMANN-RICO

BALANCE SHEET
as at 31 December 2015

ASSETS

Non-current asscts
Property, plant and equipment
Tangible fixed assets

Total non-cufrent assets

Current assets

Receivables

Receivables related to financing
Receivables from suppliers
Other receivables

Cash and cash equivalents
Cash with banks

Total current assets
TOTAL ASSETS
LIABILITIES

Non-current liabilities
Long-term financing for non-current assets

Total nen-current liabilities

Current liabilities

Short-term financing for non-current assets
Short-term financing of operating expenses
Payables to suppliers

Payables to persennel and for social security
Payables to 1ax authorities

Total current liabilities

TOTAL LIABILITIES

The accompanying notes on page.

The financial statemenis on
on his behalf on 01.03.201

AManager: Marin Skala

Preparcr: AF.4 OO0

3
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TRO HARTMANN-RICO

CASH FLOW STATEMENT
for the year ended 31 December 2015

Cash flows from operating activities

Cash paid to suppliers

Cash paid to employees and for social security
Bank charges paid

Other payments, net

Net cash flo'ws used in operating activities

Cash flows from investing activities
Purchases of tangible fixed assets
Net cash flows from investing activities

Cash flows from financing activities
Proceeds frem financing
Net cash flows from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

The accompanying noivs on pages 4 (o 8 form an integral part of these financial statements.

Munager: Muartin Skala

Preparer: AF4 OOD WL_) V%) -
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TRO Hartmann - Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

1. BACKGROUND INFORMATION OF THE TRADE REPRESENTATION OFFICE

TRO Hartmann - Rico is a trade representation office of Hartinann — Rico A.S. - Czech
Repubiio. The activity of the company is to manufacture medical produets and sanitary materials
for professional and home use. The Trade Representation Office (TRO) has the task to promote
the brand of the owner company among leading specialists and pharmacists. The Trade
Representation Office is represented and managed by Martin Skala and by Tomas Groh. As at 31
December 20135, the Trade Representation Office has 14 employees (as at 31 December 2014: 13
employees). .

2. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE TRADE
REPRESENTATION OFFICE

2.1. Basis for tie preparation of the financial statements

The annual financial statements of TRO HMartmann - Rico are prepared in accordance
with the Accountancy Act and National Financial Reporting Standards for Small and Medium-
sized Enterprises. approved by the Council of Ministers with CMD No. 251/ SG 86/ 26.10.2007
and in force as from 1 January 2008,

The Trade Representation Office keeps its accounting books in Bulgarian Levs (BGN)
and prepares its statutory financial statements in accordance with Bulgarian accounting
legislation.

The data in the annual financial statements is presented in thousand of Bulgarian Levs
(BGN"000).

The financial statements are prepared on a historical cost basis.

The presentation of the financial statements in accordance with the National Financial
Reporting Standards for Small and Medium-sized Enterprises (NFRSSME) requires the
managemert to make best estimates, accruals and reasonable assumptions that aftect the reported
values of assets and liabilities. the amounts of income and expenses and the disclosure of
contingent receivables and pavables as at the date of the financial statements. These estimates.
accruals and assumptions are based on the information. which is available at the date of the

tinancial statements. and therefore. the future actual resulis might be differemt from then.

This is w transladion from Bulgarian of tie financial statemionts of FRO Harimaim Rico for v
24 3.



TRO Hartmann - Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

2.2, Comparatives

In these financial statements. the Trade Representation Otfice presents comparative data
for the period from 1 January to 31 December of the previous year 2014,

2.3 Functional and reporting currency

The functional and reporting currency of the TRO is the Bulgarian Lev (BGN). The
Bulgarian Lev was fixed under the Bulgarian National Bank Act to the Euro at a ratio of BGN
1.95583: EUR 1.

Upon its initial recognition. each foreign currency transaction is recorded in the
functional currency whereas the exchange rate to BGN at the date of the transaction or operation
is applied to the foreign currency amount. Cash and cash equivalents in foreign currency are
recorded in the functional currency by applying the exchange rate as quoted by the Bulgarian
National Bank (BNB) for the last working day of the respective month. At 31 December, these
amounts are valued in BGN at the closing exchange rate of BNB.

Foreign cwitency exchange gains and losses related to settlement of foreign currency
transactions are treated and presented as *finance income” and *finance costs’,

2.4 Revenue

The Trade Representation Office does not perform business activities and does not gain
revenue related to its operating activities. The main source of funds is the tinancing granted
the owner company,

On utilising funds, revenue is recognised at the amount of the current operating expenses
for the reporting period and the depreciation costs of tangible fixed assets used in the office
operation, including foreign currency exchange gains on foreign currency funding.

2.5 Expenses

Expenses of the Trade Representation Office are recognised as they are incurred.
following the accrual and matching concepts.

The expenses are administrative ones for the execution of the regulated activities and are
covered through financing provided by the owner company.

Expenses in toreign currency are valued by appiving the lixed rate of the BGN w0 the

EUR.

This s a transiaiion from Bulgarian of the financial statements of TRO Hartpar Rico b velp
2015



TRO Hartmann - Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 3013

Bank charges associated with the current activities of the Trade Representation Office are
presented as hired services,

2.6 Tangible fixed assets

Tangible fixed assets are stated in the financial statements at acquisition cost decreased

by the aécumulated depreciation and impairment losses.

Initial measuremntent

Upon their initial acquisition. tangible fixed assets are valued at acquisition cost (cost).
The acquisition cost comprises the purchase price. including any directly atiributable costs of
bringing the asset to working condition, The directly attributable costs include the cost of site
preparation, initial delivery and handling costs. installation costs. professional fees for people
involved in the project, ete.

The Trade Representation Office has set a value threshold of BGN 2800. below which
the acguired assets, regardless of having the features of tangible fixed assets, are treated as

current expense at the moment of their acquisition.
Subsequent costs

Subseguent expenses incurred in relation with equipment having the nature of
improvements, are capitalised in the carrving amount of the respective assel. Repair and

maintenance costs are recognised as current cxpenses as incurred.

Depreciation methods

The Trade Representation Office applies the straight-line depreciation method for tangible fixed
assets. The vseful life of the assets groups is:

* equipment — 6.67 years.

2. 7. Other receivables

The other receivables are recognized and carried at original invoice amoum and represent prepaid
expenses and advance payments for hired services.

This is u transtation from Bulgaricn of the tinanciaf satements of FROE arimans Ko oo o
2005,



TRO Hartmann — Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

2.8. Cash and cash equivalents

The cash and cash equivalents include the amounts available in current bank accounts.
For the purpose of the cash flow statement. cash proceeds and cash paid to suppliers are presented
at gross amount. including value added tax (20%).

2.9. Payables fo suppliers and other liabilities

Payables to suppliers and other current amounts payable are carried at original invoice

amount {(acquisition cost), being the fair value of the consideration to be paid in the future tor
goods and services received.

2. 18 Pensions aud other payables to personnel under the social security and labour legistation

The employment and social security relations with the workers and einployees of Trade
Representation Office Hartmann-Rico are based on the provisions of the Labour Code and the

effective in Bulgaria social security legislation.

The major duty of the TRO in its capacity of an employer is to make the mandatory
social security contributions for the hired employees to the Pensions Fund, the Supplementary
Mandatory Pension Security (SMP$S) Fund. to the General Diseases and Maternity (GDM}) Fund.
the Unemployment Fund. the Labour Accident and Professional Diseases (LAPD) Fund. the
Guaranteed Receivables of Workers and Employees (GRWE) Fund and tor health insurance.
Social security and health insurance contributions are defined under the Law on the Budget of
State Social Security and the Law on the Budget of National llealth Insurance Fund for the
respective year. The contributions are split between the employer and employee in line with rules

of the Social Security Code (8SC).

The social security and pension plans, applied by the TRO in its capacity of an employer.
are based on the Bulgarian legislation and are defined contributions plans. Under these plans, the
employer pays defined monthly contributions to the government funds as follows: Pensions Fund.
GDM Fund, Unemployment Fund, LAPD Fund and GRWE Fund as well as to universal and
professional pension funds — on the basis of rates fixed by law. and has no legal or constructise
obligation to pay further contributions it the funds do not hold sufficient assets 10 pay the
respective individuals the benefits they have worked-out over the period of their service. The

obligations referring to health insurance are analogous.

This s o transtation from Bulgarian of the tinaicial stcicmonis of TRoY Hlaimann Rioo e Lo,
2005



TRO Hartmann — Rico
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

2,11, Financing

The Trade Representation Office is financed by the owner company for the purpose of
achieving the objectives for which it has been established.

The undrawn amounts from the funding are recognised in the balance sheet when the
respective cash amounts or assets are received and are included in the income statement when the
operating expenses for the respective month are covered. including the depreciation charged.

Each funding is presented in the balance sheet and the income statement depending on its
purpose — financing of current expenses or financing of fixed assets.

This is a transdation from Brdeavian of the Hicncial siaienicnts cn TRO Hariorann Koo bon e .
2015,
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