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CAPYKEHUE “KJIYB HA ®UHAHCOBUTE JUPEKTOPH”
TF'OJAWIIEH ®MTHAHCOB OTYET 2011 roauna

OTUET 3A IPHXOJNUTE U PA3XOJUTE
CYETOBOJEH BAJTAHC
OTYET 3A MAPUYHHUTE ITOTOLU

OTHET 3A COBCTBEHHS KAITUTAJI

NPUIOKEHUS KbM ®UHARCOBHUS OTUYET

1. MHHOOPMAIIUS 3A CAPYXKEHHUETO
2. OCHOBHH ITOJIOJKEHHS OT CYETOBOIHATA TIOJATHKA HA CIAPYXEHHUETO
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CIAPYXEHME "KJIYE HA @®HEAHCOBUTE AAPEKTOPH"
OTYET 3A IPHXOJUTE Y PA3XOJIUTE
3a 2011 roguna

i 01.01-31.12.2011 16,03-31.12,2010
AUMEHOBaHHe

: BGN '000 BGN '000
Ilpuxoau
Lipuxodu om necmonancxa deitnocm
UneHcku BHOC 8 6
Q6110 IPHXOIH 0T HecTORAHCKA AeiiHoCT 8 6
Pasxomu
Pasxoou 3a eenunu yeayeu 1 -

1 -

O0mo pasxony 3a HecTOMAHCKA NeiHoCT 1 -
Pesyarar ot HecTonancka AeiiHocT 3a roaunaTa 7 6

TIpunoxeHusTa Ha CTpaHUIM OT 5 710 8 ca Hepasieiina 4acT OT PUHAHCOBHA OTYET.

IIpedcedamen na YC: Amanac Jobpes

ﬂj—ftpf-l-mﬁ | //7

Cuemasumen: ADA4 OO '/f
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CAPYXKEHUE "KJIYE HA ®PHHAHCOBUTE JUPEKTOPH"

CUYETOBOJEH BAJIAHC
KbM 31 pexemepn 2011 roguna

31.12.2011 31.12.2010
BGN 000 BGN 000
AKTHB
Texyny axTupH
Baemanna
Bsemanus oT xuenTh 6 3
6 3
IIapaynu cpeacTBa # napHYHH eKBHBANERTH
B Sanku 7 4
7 4
Pasxoau 32 Gpaemn neproan 1 1
O610 TeKkymH aKTHEH 14 8
CY¥MA HA AKTHBA 14 8
INACHB
Cobcreen kamiran
Pesynrar oT Hecronamcka nefinocr 13 6
Ofmo cobeTren kannTan 13 6
Texymm nacnen
3aEbIKEHHA KBM JOCTABUHIM - 1
[Ipuxonn 3a 6baemy nepuogu 1 1
I 2
Q0o TeKkyIUH NacuBH 14 8
CYMA HA ITACHBA 14 8

IIpunoskenusTa Ha cTpanmuy ot S 10 8§ ca HepasjesHa YacT oT (PMHAHCOBHA OTYET.

DUHAHCOBKAT OTHET Ha CTPaHULH oF 1 10 § & onobpet ot [peacena
Ha CAPYEHHETO U € NOANKMCAH OT HEToBO MMe Ha 27.03.2012 r.:

Ipeocedamen na YC: Amanac Jobpes

Cyvemagumen: ADA OOT A-(P -
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CAPYXEHHE "KJYE HA ®UHAHCOBHUTE AHPEKTOPHU"
OTYET 3A NAPHYHUTE TOTOUHA

3a 2011 roguna 01.01-31.12,2011 16.03-31.12.2010
] BGN '000 BGN '000

TIapu4Hi 10TONH 0T HeCTONZHCKA JeifHOCT

TocTbnAeHNs OT UNeHeKN BHOC 5 4

IMramanus Ha nocTaBuMIM 2) -

HeTun napuunu noroun ot HecTonmancka neitnoeT 3 4

L
] Hertno yseaunyenne na napuunnte cpeacrea u NapUMHHATE

3 4
E€KBHBAJIEHTH 0T HECTOMAHCKA NCHHOCT

] TTapHuHy cpencTBa U MapHYHY eKBUBANEHTH Ha 1 AHyapu 4 -
] Mapuaun cpeacrea u napuiHn exBaBAICHTH Ha 31 DeKeMBpH 7 4

] [Ipunoxenusta va cTpanuny o1 5 1o 8 ca HepazJenHa vacT oT (PAHAHCOBHA OTYET.

Hpedcedamen na YC: Amanac Aobpes
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CAPYXEHHE "KJAYE HA ®UHAHCOBUTE JAUPEKTOPH"

OTUET 3A COECTBEMIAS KATIATAJ
3a 2011 roguna

Pesyamam om

Hermonancka Obio cobemeen
deitniocm Kapuaman
BOGN 000 BGN 000
Canao Ha 16 mapT 2010 roanua - -
Pesynrar or necronancka geiinoet 3a nepHoaa 6 6
Canpio na 31 aexemepu 2011 roauua 6 6
Pezynrar or Hectonancka geiinocr 32 COAHHATA 7 7
Casnpo na 31 aexemepu 2011 roauna 13 13

TpunoxenusTa va cTpanumy ot 5 10 § ca HEPA3ALNTHA YacT OT (PUHAHCOBHA OTHET.

Ipedcedamen na VC: Amanac Lobpes

APHoTAT
Crvemasumen: APA OOK '




CAPYKEHUE “KJIYE HA ®HHAHCOBUTE AUPEKTOPH”
[TPHJIOIKEHH 51 KBM I'OJJULIHHU S ®UHAHCOB OTYET 3a 2011 roauna

1. HHOOPMALHA 34 C/IPYKEHUETO

Capysxenye “Kny6 na ¢unancoBuTe aUpexTopr” € KPHAWYECKO NNLUE C HECTOAHCKA Lief.
Yupeneno e ¢ Pewenne na Coputickn rpazckn cpA Ha 16.03.2010 r. no ¢ 1. 164/2010. Cripyxennero

© CBC cenanmme 1 anpec Ha ynpasnenue rp. Codus, paiion Tpuaguma, yn. “Jyu Atep” Ne 85.

Cobcmesenocm u ynpagaenue

Kem 31122011 r. B CAPYMCHHCTO WIEHYBAT 55 (MHAHCOBH AMpeKTOpa. Opranst #a

YHpaBlIeHHe Ha CHPYXCHHETO ¢ Vl'lpaBPlTeJ'IHPIHT CBBET B CBCTAB:

* Atanac Hauer Jlobper;

3narka ITetkora Jamosa;
* Benuwncnas 3narxos Yonaxos;

* Jumutsp Bopucos Ulymapos;

Emunua Credanosa IanuGauniicka.

Crpyxennero ce npeacraengsa ot Hpencenarens wa Ynpasurennus coser - Aranac Wines
Hobpes.

KoM 31 gexemspu 2011 r. CAPYKCHHETO HAMA CNYKUTETH.

Hpedmem na deiinocm

Cnpy»xeHHETO OCBINECTBARA AEHHOCT ¢ HeCTONANCKA nen. IlpeamersT Ha aeftnocT e

hd H:arpa;maﬂe H HaharaHe Ha CTandapTd W BHCOKO HMBO Ha CKCIIepTH3A Cpeq,

NPO(ECHOHANTUCTHTE B YIIPABIEHHETO Ha ¢mHAaHCOBH pecypcH;
* Peamusupane nnardopma za CPEIM M IHCKYCHH MEXY (PMHAHCOBH AUPEKTOPH;

¢ [Ma nponpusxacs 3a HapacTBaHe Ha TNpecTka M 3HA4CHHETO Ha npodecusta GHHAHCOB
AHPEKTOP, N1a MPEAOCTaBS BB3MOMKHOCTH 3a CBOGONHO CHOAENIHE Ha HJIEH, OTHT M

OO3HAHHA, !




CAPYKEHHUE “KJIVE HA ®HHAHCOBUTE INPEKTOPH”
TIPUJIOKEHH S KBM F'OJIALIHM ST ®MHAHCOB OTYET sa 2011 rojiiHa

* [la paspaGotea u npeacTaBA npen npodeCHOHATHATA OGIIHOCT HieHn mmardgopmu,
CPEACTEa 3a KOMYHUKAIUA M OOMEH Ha MH(OPMALIUA MEXIy UIEHOBETE Ha K1ySa qpe3

OBIIEeCTBEHO JOCTBNEH MH(YOPMALIHOHEH IOPTAT;

* /la yuactea B mexayRapoaHn GOpYMH H 1a wieHysa B MEKAYHAPOAHH OPraHU3aluK ©

HACOYCHOCT BB HUHAHCOBATA cepa.

2. OCHOBHH IIOTOKEHHA OT CYETOBOJHATA IOTHTHKA HA
CAPYKEHHETO

2.1.Baza 3q uzzomenne na drunancosus omuem

DuHaHCOBMAT OTYET Ha CapyxeHwe “Kny6 na dunaHcosuTe AnpekTOpH” € H3rOTBEH B

CBOTBETCTBHE ChC 3aKOHA 33 CUETOBOACTROTO M HalmonanHure CTAHMAPTH 33 (PMHAHCOBH OTYETH 32
MAKK K CPENHM TIpEANPUATHS, YTBLpAcHE oT MC ¢ TIMC Ne 256/ /IB 86/ 26.10.2007 r. 1 B cuna oT
01.01.2008 r., u no crietmanue CC 9 - IpeacrapaHe Ha QuHANHCOBHTE OTHETH Ha TPSANIPUATHATA €

HCCTONAHCKA LIen.

CApy»eHHeTO BOOM CBOMTE CHETOROAHH peructpu B 6barapek nesa (BGN) # u3rotes croure
obuuMaTEM (QHHAHCOBM OTHETH B CHOTBETCTBHE C OBArapcKOTO CUETOBOZHO 3AKOHOAATENCTEO.
JlaHHKTe B ropuinHus GUHAHCOR OTUET (I'®O) ca npeacTaBeny B XUy Nera,

HaCTOHLU,HHT rOOHIICH (1)HH3HCOB OTYET € W3roTBeH Ha NIPHHLHMNA HA UCTOPHYECKATa 1IeHA

2.2. Cpasuumeniu dannn

Oruetnata 2010 r. e rogusaTa Ha YHpeRAaBaHe Ha CAPYXXEHHETO W MbPBATA MOJHHA, B KOATO TO
pyHKUHOHHMpA. 3ATOBA CPABHUTE/IHHUTE HAHHH CE OTHACAT 32 nepHoaa OT AaTaTa Ha YUpeAsBaHE Ha —
16 mapr 2010 r. mo 31 JdexemBpu 2010 r.,

Koraro ¢ Heofxomumo, cpaBHUTENHMTE MaHHH ce pexnacHuUBpaT, 3a Aa e MOCTHTHE

CBIOCTABUMOCT CIIpAMO TNIPOMEHH B MPEJCTABAHETO B TCKYIHS [IEpHOA,

.



CAPYKEHUE “KJIYE HA ®PHHAHCOBHTE TUPEKTOPI”
[TPHJIOXKEHW A KbM I'OJULIHWA @MHAHCOB OTUYET 3a 2011 romina

2.3. OCHOGHH HOKAZAMETI A CHIORANCKAI cpeda

OCHOBHHTE TI0KA3aTeNH Ha CTONAHCKATA cpeaa, KOHUTO OKa3BaT BJIMAHHE BBPXY JelHocTTa Ha

CApyXKEeHueTo, 3a nepuoaa 2009 — 2011 r. ca npeacragenu B Tabnuiata no-aomny:

Noxaszaren 2009 2010 2011
BBII B Man. neea 66.256 70,474 55,722*
Peanen pactexc na BBIT -5.0% 02% 2.3%*
HHdnauua B Kpas Ha roAxHHATA 0.6% 43%  -0.73%*
CpeneH BanyTeH Kypc Ha WATCKUA oiap 3a FoiiHaTa 1.4055 1.4779 1.4065
BanyTeH Kypc Ha IaTckus AONAP B Kpas HA FroAUHATa 1.3641 1.4728 1.5116
BespaGoTtnua B Kpag Ha roguHaTa 9.13% 9.24%  10.00%*
OcHoBeH JHXBEH NMPOLEHT B Kpas Ha MOJIMHATA 0.55% 0.18% 0.22%

* Rawvume ca kuat 30.09,2011 2,
Hamownur: HCH, BHE

2.4. Onuemug syma

DYHKIMOHANHATA 1 OTHETHA BaIyTa Ha CApYXeHueTo e Obarapckuar aee. Ot 01.07.1997 r.
neppT ¢ UKCHPaH B ChOTBETCTBHE Che 3akoHa 3a BHB xbM repmanHckara Mapka B CLOTHOILICHHE
BGN 1:DEM 1, a ¢ BBBexIaHETO Ha €BPOTO KAaTO OduumanHa Bamyra Ha Esponefickus c¢pioz - ¢
eBpoTo B choTHoWweHKWe BGN 1.95583:EUR 1.

[TapuunuTe cpeacTea, HCHOMHHUpPaHH B YYXKIECTpPaHHA BalyTa, C€ OTYHTAT BBB
¢yHKUMOHANHATa BanyTa KaTo ce npunara ofmeHHusT Kype, nybmakyean or BHE 3a nocnenHus
paboren aeH Ha cnoTBeTHHS Mecell. KM 31 nekeMBpH Te ce OlEeHABAT B OBNrapcKy JeBa Kato ce

H3I10/13Ba 3aKNFOUMTETHUAT oDOMeneH Kype Ha BHB.

2.5. Hsmounuuu na hunancupane

HsTounnunte Ha ¢unancupane Ha Capywenue “Kny6 Ha ¢dumHaHcoBHTE OMpeKTOpH” ca

NPHUX0AH OT permaMeHTHpaHAa NelHOCT - YNEHCKH BHOC.

Kato NpHXOA 34 G'E:IICU.IPI NEPHUOAH CC OTHHTA IMONYUYCHMAT YACHCKH BHOC, KOHTO ¢¢ OTHAacs 2a
cneapalll OTHETCH NMEpHOoA. Toii ce NPH3IHABA KaTO TCKYIL DPHXOL 3a [ICpHoaa, 3a KOHTO UNeHCKHMS BHOC

Ce oTHacH.,
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CAPYKEHHE “KJIYE HA ®UHAHCOBHTE JVMPEKTOPH”
[TIPUJIOKEHH S KbM I'OJUILIHKA ®HHAHCOB OTYET 3a 2011 roguna

2.6. Pazxoon

Pasxonure Ha CHpy:KCHHETO ce NPUIHABAT B MOMEHTA HA TAXHOTO BL3HMKBAHE M Ha Gaza
NPHHUMITATE Ha HAYMCAABAHS H CBIIOCTABUMOCT. PasxoauTe 3a 2011 r, BiIOUBAT Pa3XOAH 38 XOCTHHT
1 TIO/(APBXKKA Ha yeheaiiT.

Pasxosnre 3a Gxaemm nepuonu ce OTIArAT 32 NPH3HABAHE KATO TeKYLl pa3sxo/l 3a Nepuoaa, 3a

KOHTO ce oTHACAT. Te BITFOYBAT XOCTHHT M MOAAPEKKA HA yebealiT.

2.7. Bzemarnusn

BiemaHusTa Ce NPENCTABAT W OTYMTAT MO CTOMHOCTTA HA WIEHCKHA BHOC, YCTaHOBEH OT
YupeautenHoTo chGpatue B pasmep Ha 150 nera.

[IprGinsutentaTa oLEHKA 3 CMHHTENHN M HechGUPAEMH BICMaHMA ce fIpaBy, KOraTo za
CHGMPAEMOCTTA HA UATATA CyMa CBLIECTBYBA BMCOKA HECHIYDHOCT. HecnOnpaemute B3emanns ce
H3MKCBAT, KOFaToO C¢ YCTAHOBAT [IPABHMTE OCHOBAHMA 33 TOBA, MNM KOTATO AAACHO B3EMaHE ce

[PEUeHH KaTO HAITBEHO He(:'bﬁﬂpaemo.

2.8. Hapuunu cpedemen u napuvnu exeusanenmy

HaquHHTE CpencTBA H €KBHBAIICHTH BIJIFQUBAT HAJIMYHOCTH IIC pasrnawaTeIHa CMETKa B

GaHka.

2.9, Jadvroicenun KoM Oocmaguuyn 1 py2H 3adbANCCHUR

3anbmKEHHATA KbM AOCTABYHLM U APYTUTE TEKYIMM 3aIb/KEHHA CE OTUMTAT MO CTORHOCTTA
Ha OPHTHHANHUTE (akTypH (UeHa Ha NPHACEMBAHE), KOSTO Ce NpHEMa 34 CNpaBeUTHBATA CTOMHOCT Ha

cAenKara u ue OB/e usiuiatena B Obelle cperty NonyweHHTe CTOKH M YCITYTH.
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