AOKJIAT HA HE3ABUCH MU OJUTOP
A0 EAHOJIHMYHUSA COBCTBEHHK HA KAIMHTAJNIA HA ,MEJHA NANPEKIIILH" E0OOJ

Huwe wiwspmaxme oguT Ha NPHIORECHHA QHARHCOB oTveT Ha ,Menus Aaiipexiusn™ EQOOQJ, skmousanr fananc
kbM 31 mexemBpu 2008 roamsa, orver 3a AOXOLHTE, OTHET 32 NMPOMEHHTE B COBCTBCHMA KANMTAN M OTYeT k1]
TAPHYHATE NOTOLM 38 MO/IHHATA, NPHK/IOYBAINA HE TAIH AaTa, KaKkT0 H 0GOGUICHO OTIOBECTABAKE HA ChIIECTRCHHTE
CHETOBOIHH NOIHTHKH H APYTHTE MMOSCHHTEHH GeJIesE. DHHRHCOBHTE OTHETH Ha JlpyxecTBOTO 38 roAHHATA KbM
31 nexemBpH 2007 me ca notekaTH HA OZMT, W CbOTBETHO He Ca OAMTHpPAHH,

Omzosopuocm na pexogodcmeomo sa dunancosus omvem

OTrosoprocTra 38 MIrOTBSHETO H AOCTOBEPHOTO NpENCTABAHE HA TO3M (DHHAHCOB OTHET, B CLOTBETCTBHE C
Haunonanuute cramnapms sa (HHAHCOBR OTYETH 33 MamKH CPEOHY NPEANPHATHA F HALMOHAJIHOTO CYETOBOIHO
32KOHONATENCTEBO, €€ HOCH OT PBKDBOACTBOTO. Tasn otroeoproct BRmMOWRa: paspaGoTsane, BHempsBaHe n
NOMITBPKAHE HA CHCTEMA 3a BBLTpelleH KOHTpOI, CEBp3aHa ¢ H3IrOTBAHETO W ADCTOBEPHOTO npeAcTasghe Ha
(HHAHCOBH OTYeTH, KOWTO Aa He CLABPAAT CHEIECTBEHH HETOYHOCTH, OTKIOHEHHR ¥ HECPOTBETCTBHA, HEIABHCHMO
OallH Te Ce IBJIKAT Ha WIMAME HIH Ha rpeiuxa; HDEGD]:) H NPUNOXKEeHHE Ha MOAXOAALIM CHETOBOAHK MOJIATHKA; H
H3TOTBAHE HA MPHOIHIHTENHYM CYETOBOTHH OLCHKH, KOHTO A& C& Pa3yMHM MpH KOHKpeTHHTE ofcToATe NCcTRE.

Omzosopnocm na odumopa
Hamara orroeoproct ce crexna 1o H3PA3sNBAHE HA ONHMTOPCKO MHEHUE BBPXY TO3H (brHaECOB 0TUET, OCHOBABAIIO

o1uTLT xu Gbe maHEpaw W nposegeH Taka, 9e Hae na ce ybeaum B pasymua cTemen Ha CHIYPHOCT JOKO/KY
(HHAHCOBUST OTHET He CHABPKA CHINECTBEHN HETOYHOCTH, OTKIOHCHHS ¥ HECEOTBETCTRHY.

OIuTST BRIIOYBA M3MTLIHEHHETO Ha TPOLEAYPH C LSS MONy9asane Ha OaHTOPCKY AOKA3ATE/ICTBA OTHOCHO CYMHTE |
OMOBECTABAHMATA, UPEACTABCHH BHE (HHAHCOBMA OTYET, Habparwre nponeaypm sammcar or NpELEHKaTa Ha
OAMTOPE, BKNIOTHTE/THO OLEHKATA HA PHCKOBETE OT ChUIECTBEHH HETOYHOCTH, OTKIOHEHHS H HECHLOTBETCTBHA BbB
(QHHAHCOBHS OTHET, He3ABHCHMO OanmA Te C¢ OBIDKAT HA WSMAMA HIH Ha rpewka. INpy wIBbpwBaKeTo Ha Tesy
OQEHKH Ha DHCEa OQMTOPBT B3eMa oA BHHMaHHE CHCTeMard 3a BLTPCIUEH KOHTpOJ, CBbp3aHa C H3rOTRAHETO M
AOCTOBEPHOTO HPEACTABAHE HA (PHHAHCOEHA OTIET OT CTpaHa Ha MpeanpHATHETO, 3a g4 paspaoTu omMTOpCKH
MPOLeLYPH, KOATO ©4 NOAXOAMIM TPH Te3m OOCTOATeNICTBA, HO HE ¢ wuen H3PA3ABAHE HAa MHEHHE OTHOCHO
¢(eKTHAHOCTTA Ha CHCTeMaTa 38 BLTPCLICH KOHTPON HA MPeANpRATHETO. OAUTHT ChiNo Taka BK/IIO9YBA OLEHKA HA
YMCCTHOCTTA Ha TIPHNATaHWTE CYETOBOMRN MONHTHKH M Pa3yMHOCTTA Ha NPHGTHIHTETHHTE CYETOBOMHH OLIEHKH,
HATPaBeHH 0T PLKOBOACTBOTO, KAKTO H OUEHKA HA LATOCTHOTO NPeAacTaBsHe BbA DHHEAHCOBHA OTyeT.

Cunrame, ge H3FbPIIEEHAT OT HAC OAHT MPEAOCTABA LOCTATLYHA H noaxoanawa Gasa 3a HapazeroTo or Hac MHEHHE.
Muenue

ITo Hawe mueHve, PUHAHCOBHT oTUET AaBa BAPHA W YeCTHA NpeacTasa 3a (bMHEHCOBOTO ChCTOSHUE Ha nMeas
HNadipexuren” EQOJT kbm 31 AexemBpH 2008 roansg, KakTo ¥ 3a HerosuTe bHHAHCOBH pesynTaTy or ZAeHnoCTT], U

Jowxnan Bbpxy Apyru 3akonosy HIHCKBAHKHSA

ChbriacHo WIMCKBAHWATA Ra w1, 38, an. 4 or 3akowma 12 CHETOBOACTBOTO, HHE CE 3ANMOIHAXME CLC ChIOBPIKAHHETO HA
TPANONEHMS AOKMAN 3a #elinocTTa 32 2008 roana. B PE3YJITAT HA TOBA, yrOCTOBEpsBaMeE, we TIPEACTABEHHAT OT
PLXOBOICTBOTO FOANIIEH JOKMAA 33 NeHHOCTTA € B CHOTBETCTBHE ¢ (PHHAHCOBHA OTYeT 33 2008 roguxa,

Perncrpupan OAHTOP:

'?b‘*(\{w

Hanuen Bapytes

30 mait 2009 roguna
rp. Codms, Benrapus
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Cyma (xun.nesq) Cyma Xun.sesa)
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TOANER TronuHa ronHa romuHa
a 1 2 8 1 2
% 3anmcan, B0 HeBRECEH
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a 1 2 a 1 2
A. Pasxomm B. Ilprxoan or obmwniing Aciinocr
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8) CYDOBEEH K MaTEpHATH 4 3 6) cToku 38
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1 Se e L S Yeannaenne na sanacsrre ot npogykuwis u
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SKTHEE, B T.0. 3 18 8 S|t
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- PESXOJIH 38 AMOpTH3AmS 18 8 rpyna
I3 L —— 3aemu,
nmumnmuwuwnhmmwmn)
- pasxomu 3a ofestienxa 6|axTeme, B 1.4,
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awuumumdmwnmwmmumn
o |excTHER 7 &) NPHXOZK OT NpeANpHTHE OT rPyna
Qmwnmmmmmmummwmmc
6 HKAHCORH aKTHRH
= Db pcht ot B) NOAOKHTEANM PASITHEN OT NPOMATIA Ha
o 14139
Pumumw&mmmu@wmmu
BXTHEH, BIJIIOYHTENRO RHASCTHIAHTS,
MPUSHATH K10 TEKYIM (KDATKOCPOHHEt) :
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- OTPHUETENRY PATHKH OF NPOMAKE Ha
BATTYTHH KypCOBE
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OTYET 3A IHAPHYHUTE HIOTOLIH 11O [NPEKUS METO]
ua MELHA JAHPEKINBH EOO
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3 01.01.2008 - 31.12,.2608 (xun. resa)
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a 1 2 3 -+ 5 6
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v e T AT T ‘ - _ ! i =1 it
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Punancos PEIYITTAT 32 TeKymus TNepRoa

Pasupenencrns ma nevanta

8 M.Y. 3a dusudenmu

Moxpesare ra saryba
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ME/JIUA JARPEKLIBH EOO]
OPAJIOKEHHE KbM I'OAHILIEH ®HHAHCOB OTYET
3a roquHaTa, UpHKIOYBama Ha 31 zexemBpy 2008 r.

(BCHYKH CYME Ca B XWaAM J1eBd, OCBEH aKO HE € YIIOMEHATO ApyTo)
Ob6ma aadgopmanus

MEIHA JAWPEKIINLH EQO/ ¢ exronuano APBHKECTBO ¢ OTPAHEFCHA OTTOBOPHOCT, YUPESeHo C pemenne Ne
1/15.06.2005r. 1a Codriicrn TPAICKK B,

Cenanume & agpec ra yupasrerre.rp. Codus, 6yi1. Crumruma Ne 20, 671, 14, 8x. B
Exmeen waexmadrkannonen xon: BG131438108

Ocnosrata retimoct ma Jpymectsoro e PEXIAMHA  IeHHOCT, MAPKETHHT, CONHOIOrHYeCKH IIpOYYBaHHa,
KOBCYNTAHTCKa AeHHOCT, BPR3KH ¢ 00WecTBeHOCTTa, TBPTOBCKO MPEACTABHTENCTAO K TIOCPE/IHHIECTEO.

Camocrosremmat (HEXOHCONAIMPAR) duHAHCOB OTYeT Ha MEJTUA NAHPEKIILH EOOZ (. Jdpyxectsoro”) 1a
ToxmFaTe, NpHKMOYBAINA Ha 31 nexemspu 2008 T, € OfOGPeH 32 W3NABAHE ChHIVIACHO pemrerme na Crnseta Ha
JupexTopute or 25.03.2009 I,

Cpenrata uucnescer ma HepcoHana xeM 31 NeKeMBPE HA HACTOSIIATA roamHa € 13 mymm, painpenenenn s
EGTErOpHY, KAKTO C/ISHBA;

- YOpaBJIeHCKH MEpCOHAN - 1 qoBex

- AIMEHECTpATHEEH HepcoEan - 12 fymm

Ba3a 3a mroresage

DHHAHCOBHAT OTUET & TIpeICTABEH B GBITAPCKH JIeBa M BCHYKH NOKAIATENH Ca JAKPBIVIEHH A0 Hali-OMM3KHTe XH1ana
OBITApCKH eBa (XML JIB.), OCBEH KO0 He € YIOMeHATO ApYro.

PHHAHCOBMAT OTYET € HITOTBEH B CHOTBETCTRHE ChC 32KOH2 38 CHETOBOACTBOTO ¥ HauuoHAnHiTe CTaHIapTH 3a
(hARAHCOBH OTTETH 38 MaTKH B Speruy npeanprAtes (HCOOMCII),

C npoMenn B 3axoHa 3a caeroBoacTeoTo ( 1B, 6p. 86 ot 2007 r.), B cama or 01 anyapu 2008 r. ca Hanpasenn
MpOMEHE BHB (opmata H ChABDKAHHETO HA OTAENHH CHCTABHH H9acTH Ha (HHAHCOBMA OTHET. Dopmara n

CpasnaTennn januam

B Hacrosmms ¢AHAHCOB oTuer ca UPCACTABEHN | JAHHATE OT Npeaxoxuata roxana. Hanpasess ca MPOMEHH BbA
$OpMATe H CHABPKAHHETO HA OTAGNNH CHCTABHH YacTH Ha (HHAHCOBHS OTHET, CHINIACHO TOPECTIOMEHATHTE

Crumecrsenn ¢9eTOBOIHH MPEeNeHKH, IPHOTH3HTETHH OUEeHKH | APeIMO0MeHHS

TPHONM3ATENHH OUEHKH W pasiMkaTa Aa e CbIECTBORA 38 (MHAHCOBME OTyeT. Tesn OUEHKH ce IpepasrnexaaT

PErYIMpHO W AKO e HeoOXompma TPOMAHA, TIOCNEIHATA Ce OCHeTOBOXABA B NepHoAa, mpe3 ko#HTO e cranam
WARCCTHR,

ad RRRGIGH XH4 13Ard3sHT dH 2Z:iET BONZ UNr &2



ME/THS JANPEKIITEH EQOJL
MMPAJIOKEHUAE KhbM FOJUIIEH ®HHAHCOB OTHET

3a TofHHaTa, nprrnogeama Ha 31 nexemspa 2008 r.

(BCHYKE CYyMH €4 B XIWISA/IH NIEBA, OCBEH aK0 HE € YIIOMEHATO ApYTo)}
Obo0menHe HA CLINECTBEHHUTE CUCTOBOSHE NOJAHTHKH

JbaroTpaiiEn MaTCPHAJIHA AKTHBH

HparoTpaliHeTe MATEPHAITHH AKTHBH ¢ OTIHMTAT MO UEHA HA NpUIoOHBaHE, HAMANICHA C HATPYIAHATE AaMOPTH3ALHHK
n 3ary6u ot o0 e3LeHEa.

[TbprOoHaYaANEO BCEKM OBATOTPAEH MAaTEPHANEE AKTHB CE ONEHABA MO IIEHA HA MPHIOOHBAHe, KOATO BRIOYBA
MOKYIITHATA [CHA H BCHYKA OPSKH Pa3XOmH, CBBP3IaHH ¢ NOCTABKATA H MYCKAHETO MY B EXCILTOATAINA

TocneaBamy pasxoqH CEBP3AHH C ONpefeNeH IRINOTPACH MATEPHANEH aKTHB, Ce NpHbaBssT KoM Oanancosara cyma
Ha @KTHBA, KOTaTo € BEPOATHO IPYXKECTBOTO JR HMA HMKOHOMHYECKH MOJI3H, HANBAINABAINA ITbPEOHAYATHO
OlISHEeHATA e(EKTHBHOCT Ha CHIIECTBYBANMA aKTHE. BCHYKA NPYr NMOCHEABALIA PA3XOAH Ce NMPHIHABAT 38 PA3XoI
38 MepHONE, B KOHTO Ca HANPABEHH,

AMOpTH3ZIHHTE Ce H3IYMCAHBAT Ha (a3a NHHEHHWA METOX 33 CPOKA HA ITO/IC3HMA JKWBOT HA aKTHBHTE.
AMOPTH3ZUHOHHATE HOPMH Ca OTIPEMIENICHH OT PHKOBOJICTBOTO B3 OCHOBA HA OUAKBAHHA IMOJE3CH KHBOT 110 TPYIIH
akTHBH. HavmciiBaHeTo HAa aMOPTH3AUMA 3aMOYBa OT MECEUA ClNefBall Mecena Ha NpHAoGMBaHe EHa
&MOPTH3IHPYEMHTE AKTHEH.

JprroTpaiinuTe MaTepHATHA AKTHBH ¢ OTIHCBAT NpH MpolaxbaTta MM HIA KOTATO He Ce 0YAKBAT HEKAKBH ObIEIH
MKOHOMAYECKHM M3TOQE OT TAXHOTO H3MON3BaHe, WIH NpH ocBoOokmaBaHe OT TaxX. [leganbure wim saryGure,
EBIHMKBAITM TIPH OTNMCBAHETO HA aKTHBa (NPEACTARNMBAINH DPAVIHKATA MEKIY HETHHT® NOCTHIUIEHHS OT
nponaxbara, ako HMa TakuBa, B 0anamcomaTa CTOHHOCT HA 8KTHBE), Ce BIUDOWBAT B OTYETA 338 NPHXOMHTE H
Pa3xoI¥Te, KOTaTO aKTHBET OBAe OTIHCAH.

B xpas HA BCsxa (JMHAHCOBA TONMHA, Cé W3BLPIWIBA Tperjiell HA OCTATBYHHUTE CTOMHOCTH, MOJIE3HHA KHBOT H
NPICIATAHATE METOAH HA AMOPTH3ALEA HA AKTHBMTE H 8KO OYAKBAHHATA CE PasIHYaBaT OT MpeIXoAHHTe
TPHOIHINTE/THN OUSHKH, IOCAESAHATE C€ MPOMEHAT NEPCIEKTHRHO.

HemaTepuanuu aAKTHBH

HemaTepuamiure akTHBH Ce ONCHABAT MEPBOHAYATHO TI0 lLieHA HA npuyoGupane. Ciea DEPBOHAYATHOTO
NpH3HABAHE, HEMATEpPHAIHATe AKTHBH €& OTYHTAT OO leHa Ha nNpuAo0MBaEe, HAMAICHA C HATPYORHHTE
AMOPTH3AaLHAN A HATPYIAHHTE 3ary0H ot ofesueHka.

HemarepHamiETe aKTHBH, ¢ OTPAHMYEH MTONIE3EH JKHBOT, ¢& AMOPTHSHPAT 33 CPOKa HA MOJIE3IHHA HM XKHBOT M CE
TecTBaT 32 00e3leHKa, KOTaTO CHIIECTHYBAT WHIMKAUHH, Y€ CTOfHOCTTa AM ¢ obesuerdena. IIoHe B Kpad Ha Beaka
¢HH&HGCIB& TOOHHA, Ceé H3IEBpPIIBA Mpernen Ha OOJEe3HHE XHBOT H OPHIATaHHTE METOMH HA AMOPTH3ALHA HA
HEMARTEPHANHATE 8KTHBHA C OTPaHHYEH noseseH WuBoT. [IpOMEHATe B OYAKBAHHA NONEIEH XUBOT WIH MOIEN Ha
KOHCyMApaHe Ha ObOemATe HMKOHOMHTECKH HI3IOAM OT HESMETEPHANHHA AKTHB CE OTYMTAT 9ped NMPOMAHA Ha
aMOPTH3AIMOHHAA CPOK HIIH METO H C& TPeTHPAT KATO MPOMEHA B ITPHOIM3HTETHHTE CIETOBOIHA OLSHKH.
[Neqanfare Ay 3aryGETe, BH3EHKBANIM [PH OTIMHCBAHETO HA HOMATePHANCH AKTHB, IPEICTAB/IABAINM Pa3iAKaTa
MeXIy HETHHTE HOCTLIUICHHA OT npoaaxdara (ako HMa TakuBa) M OanancoBara CTOMHOCT HA AKTHBA, C¢ BRIIOIBAT B
OTHETA 38 MPHXOAUTE U PAIXOIUTE, KOTaTO AKTURST 618 OTIHCAN,

Obe3sneHKka HA AKTHBH

KtM BCaka oTaerHA pata JpykecTBOTO OLSEHABA JANH CHINECTBYBAT MHIMKAITHH, W€ AafeH axTus ¢ o0esncnen. B
Cyqail HA TAKABA HHOHKALHHA J[pY:KecTBOTO ONpejieNd BE3CTAHOBHMATA CTONHOCT HA TO3M AKTHB. Bh3cTaHOBMMATA
CTOMHOCT HA RKTHBA & MO-BHCOKATA OT CIPABEIMBATA CTOMHOCT, HaMaJeHa ¢ Pa3XOIMTe 3a Mpoiaw0a Ha AKTHBA
Wik Ha 0bexTa, reEepApAIN NApAYHY NOTOMH H cToHHEOCTTa My B ynotpeba. KoraTo Ganascopara cToliHocT Ha TaxeH
AKTHB € MO-BHCOK2 OT HEroBaTa RL3CTAHOBAMA CToHHOCT, Tolf ce cunTa 3a obesueHen H HanancopaTa My CTONHOCT
Ce HAMAIIABA JI0 HEOBATA BR3CTAHOBMMA CTOMHOCT.

3ary0ute ot 06e3LEHKA C& IPA3HABAT KATO PA3XOMM B OTYETa 38 NPHXOIMTE W Pasxo IuTe.

KM Beaxa or9ersa gata JpyXeCcTBOTO NPELEHABA JANH ChIISCTBYBAT HHOWKALMH, Ye jarybaTa oT ofe3meHKa Ha
4KTHE, KOATO € NpHIHATA B NPEOXOOHA NEpPHONH, MOXe Bede [a HE CBHINECTBYRAa MIIH MK € HAMamLia. AKO
ChINECTBYBET 10I00HA AHARKAUMH, [pYKeCTBOTO Onpee/d BLICTAHOBMMATA CTOMHOCT HA T3 aKTHB. JaryGara or
ofe3ugHKa c¢ Bb3CTaHOBABA OOPATHO CaMO TOraBa, KOraTO € HACTHIWIA MPOMAHA B MPELEHKATE, M3MOIIBAHH [IPH
onpeneNARe FA BLICTAHOBHMATA CTOHHOCT Ha aKTHBA, G/l MPHIHABAHETO HA NOCKeAHATa 3aryfa or obeszueHka. B
TO3H ciy4aif, SanancoBaTa CTOMHOCT Ha AKTHBA Cé YBEIHYABA /IO HENOBATA BEICTAHOBHAMA CTOHHOCT.
Br3cTanosaBaEeTO HA 3ary0a o1 ofe3leHKa Ce MpUIHABA B OTYETA 3 NPUXOAATE H PA3XOIATE.
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MEIVA JAVPEKIIBH EOOM
OPIJIOEHME KM MOIHIIEH PHHAHCOB OTUET

9a roguEaTa, npHnoTsama Ha 31 gexemspn 2008 r.

(BCHMIXH CYMH Ca B XIULIH JJeBa, OCBEH AKO He € YNOMEHATO APYTo)
C*AHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE AKTHBH, ¢ M3KIMOYCHAE HA XeLKHPAIIATE HHCTPYMEHTH, BKTIOUBAT CASAHHTE KATCTOPHH (HHAHCOBH
HECTPYMEHTH:

*  33¢MH H@ BICMAHWA,

+  (JHHAHCOBH AKTHBH, OTYHTAHU MO COPABEUTHBA CTOHHOCT B nevanGara Wi 3arybara;

*  EHBECTHMIMH, JbPXKAHH 10 Naek,

»  (HHAHCOBH AKTHBM Ha Pa3NONOXKEHNE 32 NPOAKGA.

(DHHAHCOBKTE MACHBY BEMOYBAT GAHEOBH 32€MH M OBEPAPA(TH, THPrOBCKHE H APYTH 3AMBIKCHIA H 3ATBIKEHAA 110
(HHAHCOB JIEIAHT.

(DHEAHCOBHTE HHCTPYMEHTH Ce OLEHABAT MPH MTHPBOHATATHOTO npuxobnBaHe MO UEHA Ha NMpuIoSEBaHe, KOATO
BKTIOYEA CIPaBeLIHBATA CTONHOCT Ha JaJeHOTO (MPX PEAAHCOB AKTHE) WK [OTYHEHOTO (opu GpvHAHCOB mACHB) H
pa3xOIHTE M0 MEHPIIBAHS Ha CAEJKATA C (PHHAHCOBH HHCTPYMEHTH.

Criex MspBOHAYATHOTO NPHIHABAHE CE OLEHABAT N0 CNPABE/UINEA CTORHOCT (MEAHCOBHTS AKTHBH, KIACHYUIHPAHA
KaTO (PWHAHCOBH aKTHBH, [bDAKAHM 38 THPryBaHe K (HEAHCOBHTE AKTHBH, ofssenn 3a npopaxoa.

Cnen THPBOHAYATHOTO NPHIHABAHE Ce OLCHABAT MO aMOpTHIAPYCMA CTOMBOCT, C TMOMOMTA HA MeTo/Aa Ha
eQexTHBHATA JIHXBA, HHBECTHLNH, NbPXKAHH [0 BACTHNBAHE Ha NAJEXK, W 3aeMA A B3GMAaHIL, MPEJIOCTABEHH oT
NPEANPHEATASTO A HETLPIKAHY 38 THPTryBaHe, KOHTO HMAT tuxcHApaH najgex.

3aeMH H B3eMAHHS, OpeaocTaBeHy oT JIDYKECTBOTO, KOUTO HAMAT (HEKCHpaH Maex, C& OTIHTAT 1o cefecTOHHOCT.

Hugecmuyuu 6 Oviyepii npeoRpuAmns

JipmepHo OpelpHATHE © TOBA, KOETO ce KOHTponwupa 0T JIpyMeCcTBOTO B PE3YJITAT HA NPHICHKAHHE HA 50 ma c10
HJIA MOBeYe OT OPaBATA Ha [J1AC B NPeIupHATHETO,
MiHBECTHIHATE B TIIEPHA P ANPASTHA C& OLERIBAT N0 CeOeCTONHOCTHAA METOL.

Hrsecmuyuu 6 acoyuupaniu npeonpuimus

ACOIMEpPaHO OPEANPAATHE € TOBA, B K0eTo JIPYAECTBOTO YNPKHBA 3HATHTENHO RIHAHAE B DE3YTaT Ha
npHTEXKAEAE Ha 20 Ha CTO WK noBede OT OPaBaTa Ha IMac B NPEANpPRITHETO.

HHBeCTHIMATE B THIIEPHH IpeANPHATHA C¢ OLERABAT N0 CebeCTONHOCTHHA METOA.

Bsewanus

B3cyMaHEATA OT KIHEHTH Ce OLEHABAT IO HOMMEATHA CTOMHOCT NPH TIXHOTO BRIHHKBaHe B icsa. KoM Sanancosara
18T ce OTJHTAT HA HETHA 6A3a upe3 HAMANABANE C eBEHTYRIHA HATPynana 00osUeHKa.

Ofieayenxa Ha HUHAHCOSYE AKMUGU

Jipy:KecTBOTO NpelleHABa HA BeAxa Ganamcosa JATa JATH CA HANMIIE oOeKTHBHH IOKA3aTENCTEa 3a 00esleHKaTa Ha
(MHAHCOB AKTEB, A HA TPYNA OT (JHHAHCOBH AKTHBH.

YyazgecTpaHHA BATYTA

(DHHAHCOBAAT OTTET © IpeNCcTaBel B GhITapCKH JeBa, KOATO € (yHKUHOHATHATA BANYTa | BATYTaTA HA NPSICTABSHC
va [Ipyxecreoto, CheNkare B Iy;KAECTPAHHA BATYTa THPBOHAYAIHO C@ OTPE3ABAT BEB (YHKIMOBaIHATA BAIYTa 110
o6MeHHHA Kype Ha JATATa HA cAenkarta. [lokynkeTa m mpoiaxOaTa Ha BATYTa CC OTHMIA IO XYPCa 3a CHOTBETHATA
caenka. Ha GanasCcORaTa AATA ce H3BHPIIBA NPEOLCHER, M0 3AKMOYHTETHHA Kype KoM 3| ISKeMBpH, Ha napeaHHTe
T03ULHY B MYKIECTDAHHA BATYTA KATO BBIHHKHAIHTE KYPCOBH PA3NHKH CC OTHACAT B OTHETA 3a NPHXOAMTE H
pasxomure. [lepHOAAYAO NO TPENEHKa HA PEKOBOACTBOTO TAKABA NPEONEHKA C H3BBPIUBA B Kpas HA BCEKH MECEN C
OTYATAHE HA KYPCOBHTE PAiIHEH KATO TEKYIN NPHXO] A pasxoA. TIps noTpeleHre Ha BTyTa CE H3N0/I36a KypChT
HA IeHTpanHaTa 6aHKa 3a CHOTBETHATA [ATa.

PasxoxH o 3aeMH

Pasxo/HTe MO 3aEMH C& MPH3HABAT KATO PA3XoJ B NMEPHOAE, B KOHTO ca IBBPIICHHA.

o
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ME A JAUPEKIIBH EOOJ
[IPWIOXKEHWME KM NOJUIIEH ®UHAHCOB OTHET

3a romyEaTa, npuKmoysama Ha 31 nekemppa 2008 r.

(BCHUKH CYMH C4 B XWISIZA [eBa, OCBEH AKO HE & yIIOMEHATO ZpyTO)

VaTepasaHH 3ANMACH

MaTtepranHyTe 3amACA ITHPBOHAYATHO C¢ OUCHABAT MO LCHA HA npuoGHBaHE, BRITIOYBAILIA PAIXORHTE IO
3aKyTyBase WId npepaboTka, H BCAYKH APYIH [PEKE PasXOIy, cHBP3aHH C npunobusaneTo. Brs duHanconHTe
OTYETH C IPEACTABAT 110 FO-HUCKATA OT CeGECTOMHOCTTA M HETHATA PCANIHpYEMa croftsocT.

Hernata peaH3pyeMa CTOHHOCT € MPeronaraeMaTa NPOJAKHA IeHa B HOPMATHHA X0 Ha CTONMAHCKATa AeHHOCT
MAHYC TIPHOTMIHTEHO OLEHEHWTE DA3XONE 33 3AShPIIBAHC HA NPOHIBOACTBOHHA LMIKRI H TEIH, KOHTO ca
HeoBX0MMH 38 0CHINECTBABAHE Ha Nponaxbara.

Ilapnuynn cpefcraa

TapuvA¥Te CPSACTBA BEIKOYBAT NAPHTHE CPEACTEA [0 GaHKOBK cMeTRH W/ B Gpoit.
OrueTsT 38 NAPHYHHTE MOTOIH € CHCTABEH M0 MPEKus META/.

JIMXBOHOCHH 32€MH M MPAB/IEYEHN CPeICTBA

IlpM WHPBOHAYATHOTO KM MPHIHABEHE, JHXBOHOCHWTE 3ACM¥ W MNpHBMEHCHA CPEAcTEa Ce OLCHABAT TO
CrpaBeUTBATA CTOHHOCT HA MOMYMEHOTO, HAMANEKA C HPAKO CBBPIAHATE PA3XO/H 110 CACIKATA.

Cnen THPBOHAYANHOTO HM TIpH3HaBane, JIDYAECTBOTC OLEHABA JIAXBOHOCHHTE 3a€MH H NpHBJIEYEHH CPEOCTBA IO
AMOPTHINPAHE CTOMHOCT C MIMO/M3BAHE METOJA HAa e(eKTHBHMN JIMXBCH MPOLEHT. Tlewanbume w sarybmre oT
JMXBOKOCHHTE 3aeMH ¥ NPHRIEISHH CPEICTBA C& NPHIHABAT B OTYETA 33 NPHXOAMTE B PAIXOLMTE, KOrATO NACKHELT
Ce OTIHCBE, KAKTO | 9pe3 NPoLieca Ha aMOpTH3I&IHH.

QOcHOBEH KANATAN

QOCHOBHHAT KAIATAI € TPEJICTABEH [0 HOMHHANHATA CTOMHOCT H CHOTBETCTBA HA AKTYAIHATA MY PerHCTpaLHA.

IIpoBH3NE, YCIOBHH AKTHBH H YCIOBHH NACHBH

TIpoBH3HN Ce TPH3IHABAT, KOraTo JIpYKecTBOTO HMA CETAIlHO 3AXB/DRCHHS {npaBHO KM KOHCTPYKTHBHO) B pesy/ITar
A MEHATH CHOWTHI; WMa BEPOSTHOCT 3a TIOTACABAHE Ha 3ATLIDKEHHETO Aa Gble HeOGXONHMM MOTOK OT pecypc,
ChIBPHGLI HKOHOMHAYECKH MON3H, MOXKe Aa Obje HNPABSHA HAJEAK]HA OLEHKA HA cToMHOCTTa Ha 38MbIDKEHHETO.
Pasxoxare 3a TMPOBMIAH C€ TPEACTABAT B OTYETA 34 NMPHXOAWTE H pasxoure. Korato edeXTsT 0T BpeMeBHTe
PASNHEM B CTOAHOCTTA HA MEDHTE € ChIIECTBEH, IPOBHIMATE C& AHCKOHTHPAT KaTO Ce M3TaIsBa TeKylla HopMa Ha
JMCKOHTHPAHE Npei A2HbLH, KOATO 0TPasABa CIICUM{pHIHHTE 33 3aAWDKEHACTO PHCKOBE.

YCHOBHITE AKTHBH HE CE IPH3HABAT, A CAMO Ce OTIOBECTAEAT, KOTaTO NOCTHIBAHETO HA NOTOK MKOHOMHHCCKH NO/I3H
@ BEPOATHO.

JIpykeCcTBOTO OTOBECTHBA YCJIOBHATE 3ATLIDKEHHA, KOBTO HE C€ MPH3HABAT KATO TACHBH, 3AMOTO HE € [OTBBPACHO
3aIBDKEHHe HA MPSIIPHATHETO , K0eTo OR MOrIo Aa 0BS/Ie 10 H3THIAHE HA PECYPCH.

JIH3IHHD

Jlysumros forosop ce kiacHbmmEpa Karo GUHAHCOB JMSHHT, KOFaTO HACMOJATENAT NPEXBBP/A HA HAEMATCIA
BCHWKH PACKOBE H H3TO/TH, CBEP3aHH CBC COOCTBEHOCTTA BBPXY aKTHEA.

AKTHEBT Ce 3aBe:na B 06ananca HA NHIMHIONONYYATeNS TO MO-HHUCKATA OT JBCTS CTOMHOCTH — CNpPAaBELTHBATA
CTOMHOCT HA HACTHA SETHR ¥ HACTOSNIATA CTOMHOCT HA MMHHMAIRATE IHIHHIOBH Mamanis. B 6amuca ce oTpasasa
H CHOTBETHOTO 38TbIKCHAE [0 QUHARCOB JIBIHAT

BuocreacTRAe TH3HECOBATS [UIAIAHHS Ce PasMpefeiAT MEexxy (QUHAHCOB Pa3Xoi H HAMA/IEHHE HA HEILIATEHOTO
3agbIpkeERe Io GHHAHCOB JIH3MHL,

ﬂpﬂ EKCIUTOATRIHOHHH JU3HWHIOBM JIOTOBOPH C& OTYMTAT, KATO PasxoaH 34 BLHEIHA YCJIYTH, HAUHCIEHHATE HagMHH
BHOCKH.

- IpninasaHe HA NPHXONH H PAIXOAN

[MpH3sEaBaHETO HA MPHXOIMTE ¥ PASKOAHTE CE H3FHPMIBA UPH CHAa3BaHe HA NPHHEIHANA HA HAauKcnsBade. [IpyvsHaBar
ce B MOMEHTR Ha TEXHOTO BL3HHEBaHE, He3aBHCHMO OT NAPHUHNTE MOCTHIUIEHAS A MNallaHHsA.

oy -d n ~Te
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MEIHS JIANPEKII'BH EOOJ
MPUJIOKEHAE KbM I'OJAINEH ®UHAHCOB OTUET
3a rofMEaTa, Npukmogeama Ha 31 nexemepa 2008 r.

(BCHMKH CYMH Ca B XHIIAAH JICBE, OCBEH AKO HE € YIIOMEHATO APYro)
IpexoauTe, CHBPIAHA CBC COSIIKH 38 RIBBPIIBANE HA YCIAYIH C@ NPHIHABAT B 3HBACHMOCT OT €T3l Ha 3aBhPIIEHOCT
Ha CIIeNKara KbM GanaHcoBaTa JBTa.

HNagsun
Texyy oawvk

TekylAaTe JaHHYHA AKTHBH H MACHBH 32 TeKYIHAA W NPeaXoIHH IIepHOIH Cé MPH3HABAT M0 CYMATE, KOATO Ce 09aKea
Ia 6bJe BPBICTAHOBEHA OT WIH IUVIATEHA Ha AEHLYHUTE BIACTH. [IpU MIYHCIEHHEe HA TEKYIUWTE JaHbIM C& MPWIAraT
IaHGIHWTE CTABKH B KBM [aTaTa Ha Ganarca.

Omcpouer danvk aupxy doxooume

OtcpodeHATe IEHBLK Ce MPH3HABAT Nno GanaHcoBHa MeTOX 3a BCHYKH BPEMEHHH DA3IHKM KbM jAatata Ha Gamamca,
KOHMTO Bb3IHHKBAT MKy MAHRYHATA OCHOBS HA AKTHBHTE H NIACHBHTE H TéXHHTe GanaHCOBH CTOHHOCTH.

OrcpodeHn OAHLYHM NIACHBH Ce IPA3SHABAT 33 BCHUKA 00araeMy BpeMEHHHE PasTHKE.

AKTHBY TIO OTCPOYEHH NAHBLH C€ MPH3HABAT 38 BCHYKM HAMA/INEMH BPEMEHHM Pa3/IHKH, MPeHECeHH BeH3I0I3BaHH
HAHBUHH KPEOHTH H HEM3NONIBAHH AAHBYHM 3ary0H, 0 CTENEHTA, N0 KOATO € BEPOSTHO Ja € Ranmue ofnaraema
neyan6a, cpemly KosTo na GBOAT M3MOM3BAHA HAMANMEMHTe BPEMCHHH PAsliMKH, NPEHECEHHTe HEH3ION3IBAHH
[MAHGIHN KPESTHTH W HEU3TION3BAHATS NAHBYHH 3aTy0H.

Jpy#ecTBOTO M3BLPIUBA NPernel Ha 6a1ancopaTd cTCiHOCT Ha OTCPOUEHHTE JAHETHH AKTABH KbM BCAKA [ATA HA
Gananca H 1 HAMANNBA JI0 CTENEHTE, [0 KOATO Beue He € BEepOATHO Ia Ohle peanuiupaHa HOCTATHYHA obnaraema
nevanta, KOSTO Jd O3B0JABA LEJTHA HIH YaCT OT OTCPOYSHHA JaAHDbYCH akTuB Jia 6bie BE3cTaHoBeH. Hernpussarnte
OTCPOYCHH JANLIHH AKTHBH Ce MPepPa3rekIAT KbM BCARA AaTa Ha fanaHca ¥ ce MPHIHABAT 0 CTENSHTA, A0 KOATO &
CTAaHANC BEpOATHO fga Opnme peamm3ugpana Geaema ofmaraema nenanta, ROATO Aa IO3BONH OTCPOYCHMH [AHLYEH
axTus ja Obe Bb3CTAHOBEH.

OTcpoYeHHTe AAHPYHH AKTHBH H ITACHBHE CC ONCHABAT MO Z8HLYHHMTE CTABKM, KOMTO C& 0Yaksa Ja ObIaTt B CWIa 34
TepHOMA, B KOHTO AKTMRHT €& PEANHIEPA WM NACHBST Ce YPE/IH, Bh3 OCHOBA HA NAHBYHWTE CTABKH (M NAHBTHH
3aK0EH), NeNCTRANIMA HITH BITESNIH B CHUI2, B 3HAYAIEIHA CTelleH, KbM JaTata Ha Gananca.

Ipuxoau
2008 2007
Yenyru 22,818 14,898
Croku - 38
22,818 14,936

[lpes rogpHATa CA HAYHCACHH CYMHA 33 MPeIOCTABAHETE ONATOPCKHA YCUYTH OT PEerACTPHPAHWTE OJHTODH Ha
APYXECTEOTO B pa3Mep HA 3 Xuil. JB.

Pasxomu 3a MaTepHaJIH

2008 2007

Odrc MaTepnami ¥ KOHCYMATHBH 2 2
Lpyru MarepHanu 2 1
4 3
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ME/IHS JAWPEKIIBH EOOJ
MPIIOKEHAE KBM M'OJMMIIEH ®UHAHCOB OTYET
38 MOMHEHATA, MPHKIIOTBANIA Ha 31 IEKSMBPH 2008 .

(BCHK® CYMH C8 B XMJISIH JIEB3, OCBCH 2KO HE © YIOMEHRATO IPYTO)
Pa3xoH 38 BLHIIHH YCIYTH

FipyTH yeyr
Xoxopapn
PexiaMHH YCITYTH

Pa3xoju 3a MEPCOHANA

BhbinarpasieHAs

ConuanEs OCHTYPOBKH

HaqHCcIeHY HEMOM3BAHK OTITYCKHA

HauucieHs OCHIYPOBKH 33 HEMONIBaHH OTITYCKH

2008 2007
87 29

- 1
21,327 13,887
21,414 13,917
2008 2007
246 171

43 30

289 201

[lpes HacTOSUATA TOMMEA C4 HIUIATCHA BBSHArPAKICHHA Ha aMMHHCTPATHBHMA TICPCOHAN H OpraHd 3a
YIPARJCHAE BHB BPB3KA ¢ HIMBIHEHHE HA (YHKIWATE AM KAXTO CIC/RA:

. syERECTpaTEBeH nepcorarn ( 08mo ) - 196 X JB.

DOAHAHCOBH MPHXOXH

[IpAXOAH OT JIHXBA

OUHAHCOBH PA3X0H

JpyTn QHH, pa3xond

p1°d ARRBGISH ®H A

2008

2007

2008

2007

IAr¥aSsSHT AH

GZF1
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ME#AA JAHPEKIIBEH EOOJ
PHIOXEHUE KBM IN'OJIUIIEH OUHAHCOB OTUYET
3a FOAUHATA, MPUKMOGBANA R 31 XexeMBPH 2008 1.

(BCHM KU CyMH €2 B XHJLAMA N1€B3, OCBEH aKo He € YIOMEHATO JPYTo)
Pazxonm 3a JTaHBbIH

(OCHOBHHTE KOMIIORSHTH Ha pasxona 3a OaFEbUH OT rmevanbara 38 TEKYATa H TpeaXOooHaTa roOAHa ¢4 KAKTO CIenBa;

2008 2007

Pasxot 3a TEEYNL AAHBK OT meqanbaTa (mo TN 108 80
TIpEX0A/pa3sxol 0 OTCPOSEHN ARHBIH = -
Pasxon 34 JAHBIH OT nedantata, OTIETEH B OTICTA 34 IPAXOINTE A PAIXONATE 108 80
TIpHIOKAMATA CTABKA HA JAHBKA BBPXY noxomure 3a 2008 r. ¢ 10 % (2007 r.: 10 %).
J{baroTpalin AKTHBH
AMODTH3AIMOHANTE HOPMH Ha aMOPTHESAPYEMHTE SKTHBH Ca OMPE/IeeHH KaKTO CJIeIBa:

2008 2007
KowmmoTpH, nepuhepan ycTpoHCTBa B Ap. 50% 50%
Artromo0RIH 25% 25%
TporpaMHR MPOAYKTH 25% 25%

Br3npuernsT CTOHEOCTEH Opar Ha CHIIECTBEHOCT, MOA KOHTO HOBOTIPHAOOHTHTe AKTHBH, HEIABHCHMO He cac
THATOCPOUEH XAPAXTEP, C8 OTIHTAT KATO TEKYI pasxo npA npuaoSUBaHeTO MM € 700 nepa.

Ha Ga3a V3BBpIICHEA Tpernei 33 00ejucHKa Ha mharorpalinATe MATepUANIFE aKTHBH, PBEOBOICTBOTO HA

JIpyecTBOTO HE € YCTAHOBEIIO HHMEATOPH, 38 TOBE 1€ fayancoeaTa CTOMHOCT HA AKTHBHTE HAIBHINABE THXHATA
BB3CTAHOBHMA CTOHHOCT.

THProBeKH B APYTd B3ICMAHHE

2008 2007

TeproBoKu B3eMaHuA - OpYTHO 649 932

Munyc: Hatpynasa ofesleHka 3 TPY/IHO crGupaeM A HecLOHpaeMy

B3EMAHHSA - -

THPrOBCKA B3EMAHHS - HETHO 649 932

JlaEbIH 38 Fh3CTAHOBABAHE 7 "

Jpyru B3eMaHus _ 1
656 933

THproBCKHTE BIEMAHHS He Ca THXBOHOCHH 1 OGHKHOBEHO Ca ChC CpOK Ha nuamane 0 30 THI

-d
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MEXHA JANPEKITEH EOOJ
IPMJIOKEHME KM I'OJHILIEH ®PHHAHCOB OTHET
38 rOXUHATA, OPHEMOUBaIa B2 3 1 NeKeMBPK 2008 r.

(BCHHKM CYMM CA B XHIIAIM JIeBa, OCBOH aK0 HE ¢ YIOMEHATO ApYTO)

TlapruHA cpeacTsa
2008 2007
Tlapyuem cpeacTea B GAHKOBH CMETKH 1,863 976
TlapwaHn cpeacTsa B Spoit 290 93
2,153 1,069

[lapHuEnTe CPefcTBA B (aHKOBH CMETKH BRJEOYBAT NAPHIHH Cpe/ICTBA IO PAsIUIAMATE/HE CMETKE. JIPYXKeCTEOTO
HAM2 OrpAHHYCHAN 3a HINOM3BAHE HA Nap MYHATE CH CPEICTRA B OaHKH M KACH.

VI3MO/BARMAT BATYTEH KypC 33 MPEUSHHCNABAHC HA NAPHIHWTE MOSHIMK B YYXKNECTPAHEA Ba/TyTs, KbM Jatara Hd
Ganamca, e kaxto ciexsa: 1,95583 BGN/1 Euro, 1,38731 BGN/1 USD.

QOcHoBeH KaNUTAN H pesepBH
OcHoOBEH KaNHTAN
OCHOBHEAT RAIMTAN ¢ MPeACTaBeH N0 HOMAHAIHA CTOMHOCT ¥ ChOTBETCTBA HA AKTyalHaTd My perucTpa@s. Kem 31

JeKeMBPH 3AMHCAHEAT OCHOBCH KANWTAIl € B pasMcp EHa S 000 mema, keM 31.12. emHONME4eH COOCTBCHHK Ha
EalHTaNa e:

%o -HO Y4ACTHC B

EnsonmdeH coOCTBEHHK HA KATTHTANA KaneTana
CODOHUA METPOBA IIEHEBA 100 %
100 %

KamuTaTeT ¢ BHECEH W30,

THProscKH H IPYIrH 3aXbJIKCHHS

) 2008 2007
3ameKEHEA KbM HOCTABYHIIH 590 707
JaHBYHH 38LDKe HHE 45 78

635 785

VenoBHSTA HA [0COUEHATE T0-rope (PHHAHCOBH 32/Th/DKEHHA Ca KaKTO Cresa:
- Jlamb9HHTE 3aTHIOKSHHA He Ca NUXBOHOCHH U CE YPEXAT B 34KOHOBO YCTAHOBEHMTE CPOKOBE;

JloxoaH 38 DEPCOHAJIA NPH EHCHOHHpAHe

CuriacRo GHTapCKOTO TPYAOBO 3AKOHOMATENCTBO, JpPYy/KeCTBOTO € 3aXB/UKEHO A8 H3MIATH Ha CITYRHTRIIHTS ¢H NpH
NIeHCHOHApAHE OT jBe 0 mecT GPYTHA MECETHN 38IUTATH B 38BACHMOCT OT NPOCITYREHHA CTAX B [IpEeMTPHATARTO.
Ako ciyxuTensT © pabotun B JIpyKeCTBOTO B IPOARTKEHHE HA 10 roxwHE, TOM MOTY4ABA MIECT OPYTHH MECEYHH
3amUiaTH NPH NEHCHOHHpaHe, a axo € paboTai no-Manko or 10 roawHH — IBe 6pyrHn meceunu 3aruaTi. [lpesnn
GpolkaTa HA NEPCOHANA, BBIPACTOBHTE HHBA W MPOCHYEEHHA CTak ¢ MNPELCHOHO, ¢ Te3H 340B/DKEHHA <2
HechINECTBEHA H HE C& HAYMCIABAHHA CYMH, KACASIM I0X0/IH HA MEPCOHAJA NPH NCHCHOHAPAHES.
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MEIHS JAHPEKIIBH EOOL
PAJIOKEHHE KbM I'O/IALIEH ®HHAHCOB OTYET

2@ rOMUATA, MPHKIIOYBAING Ha 31 nekeMBPH 2008 r.

(BCHYXH CyMH ¢4 B XU/ JIEB3, OCBCH AKO He € YTIOMEHATO JpYT0)
Obe3neHKA HA AKTHBH

K Besxa GaiascoBa AaTa PHKOBOACTBOTO HA Jipy*eCTBOTO H3BBpIIBA FpEriea H npeOcHABa 38 BH3HAKHAIN
yemoB 32 ofe3neHka Ha AKTHBUTE, BRITIOYHTENHO H HA {AEABECOBHATE WHCTPYMCHTH.
TlpeuerkaTa Ha PEKOBONCTEOTO €, He HAMA HHOHEANHH 33 00e31leHKa HA AKTHBHTS,

Hsma CYMH, BKIIOHUEHH B OTHETA 32 NPHXOIIATE 1 pasXOMIATe, NBIDKAILE C& Ha BEICTAHOBCHH sary6u ot 06esueHKa.

YeropHEH 3a0b/EKeHHK
Hpe:a HACTOANIATA COMAHA HE ¢ca BE3HHUKHATH ycnmama H oOCcTORATENCTEA 32 OTIOBECTABAHE HA ymmmm 3a0b/UKEHHA.

YcnoBHA AKTHBH
Ipe3 BACTONIIATA FOAMHA HE Ca BLIHAKHANH YCIOBEA 1 0GCTOSTENCTBA 32 OMOBCCTABAHE HA YCIOBHH AKTHBH.

ileNH B HOATHRA 33 YIPaBJICHAC HA (pHHAHCOBHSA PHCK

OcHOBHHTE (HHAHCOBH NACHBH HA Jipy*ecTBOTO BKITIOGBAT /HMXBOHOCHH 3a€MA H OpHABNEYEHH CPENcTBa, H
THPrOBCKH 380BIDKEHHAA. OcHoBHATA e HA Te3d (IMHAHCOBH MHCTPYMCHTH ¢ N8 ce ocuryps (uHAHCHpaHe 3a
nelrocTTa Ha JIpyxectsoTo. JIpyKeCTBOTO MPHTEXAEA (HHAHCOBH AKTHEH, KATO HANPHMED ThPTOBCKH BICMAHUA H
NMAPWYHH CPEJCTBA, KOHTO BBIHEKBAT OPAKO OT JedHOCTTA.

OCHOBHRTe PUCKOBE, NPOMITHYALA OT GUHAHCOBHTE MHCTPYMEHTH Ra JIpYAKECTBOTO CA JUXBEH PACK, JHKBIACH
DHCK, BalyTeH DHCK H KpEAWTEH PHCK. TomrraKaTa, KOSTO PBKOBOACTBOTO kA JIpyXecTsoTo rnpuiara 3a
YNpaBICHVE HA TE3H PHCKOEE, € oGobmena no-aouy.

Jhocsen puck

JIpy’eCTBOTO € HINOKEHO HA PHCK OT TPOMAHA B NA3BPHATE JHXBEHH TPOUCHTH OCHOBHO [0 OTHOIIEHHEe Ha
(UHAECOBMTe CH NACHBH C OPOMERIHB (nnapamr) nEXBeH TpOUeHT. [pyxecTsoTO €& CTpeME AA YNpaBisBa
PasxoHTe 33 MHXBA 9PE3 MIMOM3BAHE HA (PHHAHCOBH MHCTPYMEHT KaKTO C PrKCHpARH, TAKA U C [UIABAION JHXBCHH
NPOLIEHTH.

Juxeuden puck

EdjeXTEBHOTO YNPaBICHHE HA JIHKBHIHOCTTA Ha J[pyXKecTBOTO IpPEANOara OCHrypABane HA JOCTATHYIHO 0GOPOTHH
cpencrea. JIpyxecTBOTO NOAXBPRA AOCTATHAHO JIMKBEIEM CPeICTBA IO PA3TUIAATe IHE CMETKH U B Gpoit.

Banymen puck

[{py&ecTBOTO ONEpUpa B BHITAPHA H & MAIOMEHO Ha BAyTeH PHCK, MPOMTATALL OT nmpoaakGH, IOKYNKH ¥ 3a¢MH B
eBpo. JIOKOIKOTO Kypca Ha JieBa € (MKCHpan CNpsMO €BpOTO, JIpy)RecTBOTO HE € W3/MOKEHO HA IHATHM BaNyTEH
PHCK.

Kpedumen pucx

Jlpy®ecTBOTO THPrysa eAHHCTBEHO € YTBBPACHH miatexocniocofHr KomrpareHTH. OCBeH ToBa, caniara To
THPIOBCKHTE B3CMAHNSA Cé CNIGIAT TeKYILO, & pe3y.ITat Fa KOETO eKCTIO3AIMATE Ha J[PyHecTBOTO KbM KPSAATESH PHCK
H¢ ¢ CBHINCCTREHA,

Cbﬁrrnm cJied AaTATA HA DanaHca

He ca HACTBIMAUTH CHOMTES CNeA paTarta Ha Ganamca, HaTArally HONETHATENHK KOPEKIMH H/HIH ONOBECTARAHNA BB
(uHaKCOBEA 0T4ET Ha JIpyRecTBOTO 33 MOMMHATE, npuxmousama #a 31.12. 2008 1.
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CYETOBO/JHA IIOJINTUKA

®
Ha MEJQWSI JAWPEKINBH EOOJ
CueTOBOAHATA NONMTHKA IPEICTABIABA CHBKYNHOCT OT KOHKpEeTHH
IPHHIANHA, 0434, yCTAHOBEHY IPABHIIE U IPAKTHKH OT APYXKeCTBOTO nNpH w3paboTsanero n
[IPEACTABAHETO HA (PHHAHCOBMTE OTYETH.
OB ITOJIOXKEHUS :
CaeroBosHaTa NoMHTHKA € pa3paGoTena B H3MBIHCHAE HA T.25.1 0T CueToBOIEH CTaHaapT
I-TlpeacraBsre Ra PHEAHCOBH OTYETR U € ChoGPA3EHA C N3UCKBAHAATA HA 3AKOHA 32
CYETOBOACTBOTO K (CHETOBOIHMTE CTAHIAPTH 32 PHHAHCOBH OTYETH HA MANKH U CpEIHH
upennpusTis. CYeTOBOAHATA IOIMTHKA € H3rpaziea i TIPH Cra3Bake Ha OCHOBOTIOAramyTe
CICTORO/THA TPHHIIHIIH:
TeKymo HAUHCITBAHE -IIPUXOAMTE M PA3XOIATE 10 CHCIKH H CHOUTHS ce Ha4YHCIIABAT KbM
MOMEHTA Ha TAXHOTO Bb3HHKBAHE U CE BKIIOYBAT BHB (QHHAHCOBHTE OTUETH 3a MEPHONA,3a
KOMTO C€ OTHACHT,
HeHcTBamo mpeanpusTHe-IPEANPUSTHETO IIPOIHIKABA NeHHOCTTA CH B IPeNBHIHAMO
Obuelne ¥ HAMa HAMEPEHHE Jd THKBUIHPA HIH 3HATHTETHO 12 HaMama o6ema Ha CROSTa
pabora;
IIpennasiuBOCT-CBOSBPEMEHHO OLCHABAHE H OTIHTAHE HA TIPEANIOIAracMATE PHCKOBE H
0YaKBAHHTE CBECHTYATHH 3aryOM MPU CYETOBOLHOTO TPETHPAHE HA CTONAHCKHTE onepanem ¢
e OTYHTaHe Ha AeHCTBHTEIeH GHHAHCOB PE3YIITAT;
CobnocraBEMocYT MeXKIy NPEXOIUTE B PA3XOAHTE-H3BBPLICHUTE Pa3XOIH BEB BPh3Ka C
OHpE.ICICHA CAE/IKA HITH JEHHOCT,Ce OTPasABAT Bba GHHAHCOBHA PE3yIITaT 3a NepHoIa J1pe3
KOHTO APY)KECTBOTO Yepny m3rozna ot tax.[Tpuxoaute ce OTpa3qBar 3a IepHoja ,ape3 KOWTo
Ca OTYETCHH Pa3sXOAHTE 32 TAXHOTO IONIYYaBAHE;
IIpenamcTro wa chxkpxanuero npex GopMaTa-CASTKNTE A CHORTHATA e oTpazsBar
CYETOBOIHO CHODPA3HO TAXHOTO HKOHOMHYECKO ChABPIKAHHE,CHITHOCT 1 dunascosa
PEaJIHOCT,a He YOPMATHO CIOPE/ IPAaBHATA UM (opMa.
B38.HMODTHO [IEHKATa MEXIY CRBP3aHH JIHLA,IPH KOUTO € HATHUEe KOHTPOJ C€ ONOBECTABAT
senbhxuUTeno,certacho CC24-OTTOBECTABAHE HA CBBP3AHM JIMLIA.YeronmsaTa 1m0
CHCTIKH MMy CBBP3aHH JIHLA HE Ce OTIIMYABAT OT TE3H MEX/Iy HECBBP3aHH THLA B
obusaifHaTa ThProBCKa MPaKTHKA.
OTYHUTAHE HA JbJTOTPAHHI MATEPUAJIHA AKTUBH
Onpezeasiae na ALArOTpaiaA MaTEPAATHN AKTHBN
JIBIroTpaiiHATe MaTEPHATHY aKTHBY Ca He(UHAHCOBU PECYPCH ,KOUTO ca
MPUA0GHTH, IPHTEKABAHK ¥ OTTOBAPST HA CEHATE KpHTepPHH 32 HAeHTR(UUHpaHe:
- MMAT HATYPATHO-BENIECTREHA opMa
- H3TOJI3BAT Ce 32 IPOM3BOACTBO W/HIH A0CTABKA/NPOAakba Ha CTOKM | YCIyTH ,3a
OTAaBAKE II0/] HAEM,3a aMHHACTPATHBHY HIIH JPYTH [EIH,

- OdaKsa ce fa ObJaT HIMON3BAHM NPE3 MOBEYE OT EAKH OTUETEeH NEPHOL;
IlpuznaBane HAa ALACOTPAIHM MATePHAIHH AKTHBY
Enun axTaB ce npu3HaBa B OTYHTA KATO ABLICOTPACH MaTepPHAJIEH aKTHB,KOTATO ca
H3OEBIHEHE CIENHHUTE YCIOBHA:
-0TroBaps Ha M3HCKBEHHATA 38 ONPEAC/ISHETO My KaTO ABJIrOTPAEH MATEPHAICH AKTHE,
-CTOWHOCTTA Ha aKTHBa da 6bae 700 nesa;
-09aKBa C¢ MKOHOMHYECKA M3roj1a ,FeHEPHPAHa UITH CBBbp3aHa ¢ AKTHBA,9pe3 YBCIIHYEHHE Ha
NIPHXOAATE MITH HAMATIEHHE Ha pa3XouTe OT ynorpebara My.
[pH pasrpaHKYMMA CHCTABREM YaCTH HA KOHKpeTeH JIMA KOHTO MOOTAEIHO OTTOBapAT Ha
KPHTEPHHTE 33 TAKEB € Bh3MOXKHO T€ /Ia CE TPETUPAT KATO CAMOCTOSTEIHH akTHRA, Topa ce
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OTHACH 34 BCH'KH OHE3H CHCTABHM YACTH,KOUTO UMAT PA3TUYHH NOIE3HH CPOKOBE Ha
TOAHOCT H IO PA3THYCH HAYHH CA HOCHTEIM HA HKOHOMITYECKa H3roa.

TIpeonerka Ha aABAroTpaiiHUTE AKTHBHA:

He e npasena.

IlspBonayanua ouenka Ha TbAToTpaiaNTE MAaTePHAIHH AKTHBH

IIspBOHauaIHaTA OLEHKA HA ABJITOTPAHHUTE MATCPHATHH AKTHBH 3aBHCH OT HAYHHA Ha

npugodnBagEe.

- leHaTta Ha MpuAo0MBaHe- KOraTo aKTUBST Ce MPHAOOHBA OT BRHIICH MOCTABYHK ,KOLTO

BIJI:0UBA TOKYNHA LEHA H [IPEKH PasXOQH NO NPHAOGHBAHETO.

= 10 ceBeCTOHHOCT- KOIAaTO aKTHBET Ce Ch3NaBa B IPEANPHATHETO,

Hiancassane na amoprusammure na JIMA

Iprnara ce nEHEHHHUAT METO Ha AMOPTH3AILAS 32 BCRYUKK IBNrOTpalHHE MATEPHAITHY aKTHBH.
AMOPTH3AIIOHAKTE HOPMH CE ONIPEeesT B NPOLEHT,KaTO CHOTHONIEHHAE MEKY
aMOpTH3WpYeMara CTOHHOCT Ha AKTHBA,[PHETA 33 CTO M CPOKA HA FOLHOCT Ha
aMOPTH3MPYEMUS AKTHB B NOIHHH.
3a Bcexn JIMA ce paspaGoTea u yTBEpXKIaBa aMOPTH3ANHOHEH NU1aH ,KOHTO ChaBpKa
C/ICIHATe PEKBH3MTH XaTa Ha MpHIOOHBAHE,1aTa Ha BhBEKAaHE B EKCIUIOATALTHS, MOE3EH
CPOX Ha I'OAHOCT,0TYETHA CTOHHOCT,0CTATHYHE CTOHHOCT,AMOPTH3ALMOHHA CYMa,METOM Ha
aMOPTH3AUKS,aMOPTH3AUHORHA HOPMa,IOTHIIHA AMOPTH3AIHOHHA KBOTa,pe3epB OT
NOCTeNBally OLUCHKH HA aKTHBUTE,MOAHHA HA NPOMSHA HA aMOPTH3AIAS W Ha MOJIe3HHs
CPOK Ha rOJHOCT Ha aKTHBA.
HauncnapaneTo Ha aMopTH3ANUH Ce [IpCYCTaHOBABA OT MECea,CNeABall MECENa,B KOHTO
@MOPTH3HPYCMHS aKTHB € M3BCACH OT yNOTPe6a, He3aBHCHMO OT IIPUIHHMTE.
H3uncrasane na amoprusamunre na JHMA
Iprnara ce nunelHnaT MeTOR HA aMOpTH3aLKs 3a BCHYKA ObIIOTPAaHHH HEMAaTePHATHH
aKTHBH. AMOPTH3aUHOHHHTE HOPME CE ONPEAE/AT B MIPOUEHT ,KaTO CHLOTHOILCHHE MEXKITY
avIOPTH3HPYyeMaTa CTOHHOCT Ha aKTHBA,IIPHETA 32 CTO H CPOKa HA FOMHOCT K4
AMOPTH3UPYEMHA AKTHB B [OJIMHH.
Hawncnssanero va amoprasaunu ce IIPEYCTAHOBABA OT MECENA,CITEeBALI MECE1IA, B KOHTO
aMOPTH3HPYEMMHs AKTHB € H3BEJICH OT ynorpeba,He3aBHCHMO OT IPUYHHATE.

[IPH3HABAHE HA IIPEXOJUTE
IlponecsT Ha mponax6uTe e 3aBbpHIBALKAT eTar B KpEroo®opoTa Ha BIIOKEHHTE B
CTONaHCKATa AedHoCT cpeacTea. Hati-curypuust KPHTEPHI 33 NpH3RABAHE HA 1HA MPOJax6a
€ NOTyHeHHTE CyMH OT IpoJakbuTe. BeHuky ocTanam xpaTepau ca HECHTYPEH ,Thil Karo
MOMEHTHT Ha BB3HHKBAHE HA B3EMAHETO Ce MPHEeMA i 3a MOMEHT HA NIPH3HABAHETO HA
nponaxbara.llpeleHKkara 3a NpU3HABAHE Ha eXUH npHuxon e Ha npojasaya. BeiMorxHocTaTE
32 NpU3HABAHE HA NPUXOAUTE ca pernamenTaparny B CC 18 ITpuxoan.
IIpusnapane Ha npaxons oT:

H3sspmena npoxax0a Ha CTOKH-IPHXOTBT e [pH3HABA BeAHAara

Ilponaxk6a Ha ABLATOTPANHH U KpaTKOTPalAM AKTUBA-IPAXOLBT CE IPU3HABA BETHArA

OTnaceane H2 3a4bKEHHA-IPHXOLBT ce TNPH3HABA ClIEN H3THYAHE HA NaBHOCTHUA CPOK
FUIH TIpH HAIAYHE Ha JPYrd OCHOBAHMSA 324 OTIHCBAHE HA 3aIbKEHHE.

Iofm,meycroiicn nuxen- nmpexoast ce OpH3HABa Cliel YCTAHOBSBAHE HA NIPABOTO Ha
TAXHOTO TOTy9aBage.

IlpaxoanT ce npaanasa ,koraro:
=  ©BEpOATHO IPCANPHATHETO 4a AMA HKOHOMHYECKA H3T0/a,CBBP3aHA ChC CAENRATE:
- CyMara Ha npuxozia Moxe fa Ob/1e HaJIeHKHO U3THCTIeHa;
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- HAUPABEHHTE Pa3XO[AM WM Te3W,KOHTO mie Obuar HanpaBeHH BBB BPB3Ka ChC
CIIE/IKATA,MOTAT HAaZeXXAH0 1a OBAAaT A3MEPEHH;
- [PUXONHTE 34 BCAKA CHENKa Ce IPH3HABAT ¢IHOBPEMEHO ¢ H3BEPLICHHUTE 3a Hes
pa3xonn(IpHHUAI Ha CBIIOCTABHAMOCT MEKLY IPHXOAHTE B PA3X0NHTE)
TpexoabT HE Ce MPH3HABA,KOTATO pa3xoAuTe He MoraT Aa 6BaaT HaxeKaHo nigucesu.[pr
Te3u 0BCTOSTENCTBA BCSIKO HOMYYSHO NalNaHe Ce NPH3HaBa 38 NacKB(3a0bIKeHHe).

e R R

OTYHTAHE HA PA3XOIHUTE IO HKOHOMHWYECKH EJIEMEHTHA -
OCHOBHHTE IIPOM3BONACTBEHH Pa3X0JH-IIPEKH H HENPEKH TeXHOJIOTHYHA Pa3xol u
JOMBITHATETHATE PA3XO0/(H C€ OTYUTAT ITHPBOHAYANIHO IO C/EIHUTE HKOHOMUYECKH EIEMEHTH
- PpasxoJy 3a MaTepHalH

- pAa3sXOJM 3a BEHIIHHA YCAYIH

] Pa3sxo/iy 3a 3aIliaTH

- pa3sxo[H 3a OCHIYPOBKH H Haxbasku

- Pa3xomy 3a JaHbLH

- pasxojm 3a aMOPTH3AIMA

- JpyTH pa3Xxonm '

B pasxozdre 3a MaTepHany C¢ BKIIOUBAT:CYPOBHHH H OCHOBHH MATEPHAIIH,CIOMATATEIHH
MaTepHalIH.TOPHBA,ENIeKTPOEHEPTHA | Ap. ;

B pa3sxommuTe 3a BHHIIAM YyCIYTH C€ OTYHTAT PA3XOAHTE 33 M3BBPIIEHH YCIIYI¥ OT TPETH THLA
3a:HacMH W TPAHCIIOPTHH YCIyrd, Tenerpado-nomeHCKH, Te/ie OHHH

YCAYTH, TAKCH MH OPMAIMORHI YCIYTH,PEXIIaMH, 065BH,CHO0 IEHUA,OANTOPCKHA YCIYIH . ‘
APYTH. ’
B pasxoauTe 33 3anaTi(BE3HATPAXASHAS ) HAMAPAT OTPAKECHHE BCHYKH m;sﬂarpamcrima Ha
[E€PCOHAJIA,HAYACICHH ChoOpa3sHO NCHCTBAMIOTO 3aKOHOJATEICTBO-MHIWBH Y JTHHTE
TPYIOBH JIOrOBODH € BCEKH YTICH OT MEpcoHana.

KnM pasxonure 3a COLMATIHE OCHTYPOBKM M HAZOABKH C€ OTHACAT HAYUC/IEHHTE CyMH 32
COUMAIHY H 3/IPABHM OCUTYPOBKH,34 JONBIHKTEIHH IEHCHOHHH OCHIYPOBKH.
KsM pasxojpire 3a aMOPTH3ALHAN €€ OTHACAT HAYHCACHHTE aMOPTH3AUAH HA MATEPHAIHUTE B
HEMATEPHATHHTE AKTHBH.
KuM ensMenTa ApyTu pasxony ce OTIHTAT;pa3X0MTe 3a JaHBIN,TAKCH H APYIH 0406HM
NIAAHES ,Pa3XOAMTE OT MOCNEABAINM OUEHKH HA AKTUBHTE B APYrH Pa3xoiH.
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OTYUTAHE HA PA3XO/IH 3A BBIELIH [IEPHOAA

M3BbpuieHHTE pa3XOMH,KOMTO HE Ca CBBbP3aHH C TEKymaTa ACHHOCT 3a OTYETHHMS TTEPUOJ] CE
TPETAPAT KATO pa3xo/w 3a 6baewnn neproau. Te ca pa3xonu 3a 6b4e1uy NEPHOAH CaMo OT
[Jle[Ha TOYKa Ha PasxoaMTe 3a AeHHOCTTa U Npeas BCHYKO OT IIEAHA TOUKa Ha
NOTYYaBaHETo Ha pealeH (GuHacoB pesyrnrar.Pasxogute 3a GbAELIH IEPHOIN Ca CBEP3AHH C
IO/ y9aBAHETO HA MIPUXO/H FJIH H3TONH Npes ClICIBald 0THETHH HEPHOIN.

CueToBoxHaTa NONMTUKA AekcTBa npe3 2008 roanna.C Hes ce OTMEHST BCHYKH BhTPELIHNI
pasropeaGH,KOUTO M TPOTUBOPEYAT. : .
[Ipomerny B yTRbpAeHATa CUSTOBOJHA TIONHTHKA CE U3BLPIUBAT 110 pelneHHe Ha YIpasuTes
Ha JPYXKECTBOTO H Ca HEPpa3AeNlHa 9acT 0T HACTOALATAa CHETOBOAHA ITOJTHTHKA.
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