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CUYETOBOJEH BAJIAHC
Ha ,,O6enunenmie Cpener; 2012 331
kM 31.12.2015r.

AKTUB NACUB
Cyma (B xun. ns.) Cyma (B xun. nB.)
PA3LOENW, FPYNKA, CTATUUN PA3[AEMW, TPYNW, CTATUMN
Tekywia MpeaxoaHa Tekywa MpeaxogHa
roguHa roAvHa rogMHa roauHa
a 1 2 a 1 2
B. Tekyuu (KpaTkoTpanHu) akTUBH A. Co6CcTBeH kanuran
I.Hatpynana neuan6a (3ary6a) ot
I. BsemaHusi MUWHaMMU roguHn
1. B3eMaH1si 0T KIMEHTU WU JOCTaBYULM 32 1,833 | 1.HepasnpeseneHa neyanba 7
O6wo 3a rpyna |: 32 1,833 | O6ulo 3a rpyna I: 7
Il. Napwynu cpefctBa, B T.4.: 5 7 [ Il. Tekywa neyanba 7
- NO pasnnallaTentn CMeTKu 5 7 | O6uwo 3a pasgen A 7 7
O6wo 3a rpyna ll: 5 7 | B. 3aabmxeHusn
1. 3aabmKeHna ,CBbP3aHu ¢
O6wo 3a pasgen B: 37 1,840 acounupaHu ¥ CMECeHN NpeanpuUsaTUs 30 1,833
- Ao 1rog 30 1,833
O6uo 3a pasgen B: 30 1,833
- Ao 1roa. 30 1,833
CYMA HA AKTUBA (B) 37 1,840 | CYMA HA NACUBA (A+B) 37 1,840

IMpunoxenusTa oT cTpaHKLa 5 10 cTpaHHL@ 13 ca HepaszaesHa YacT OT PMHAHCOBHS OTUET.

®uHAHCOBUAT OTYET € 010OPEH OT UMeTo Ha ,,O0enunenune Cpener 2012 JI33]] ot:

Tarsna Kapaiiotoa

Jlara na cecraBsne: 07.03.2016 r.

Vnpaswuren:...
€HKO SIHeB




~OBEJMHEHHE CPEJIELY 2012 33]1

OTYET 3A TIPUXOJAUTE U PA3XO/JUTE
Ha ,,O6enunenue Cpement 20127 JI33/1

3a nepuoga 01.01 —31.12.2015 r.

Cyma (B xun. ns.)

Cyma (B xun. ns.)

HAWMEHOBAHUE HA PA3XOAUTE Texyiwa | MpeaxogHa HAUMEHOBAHUE HA MPUXOAUTE Teywa | Npeaxonra
roanHa roANHa roAVHa rogvHa
a 1 2 a 1 2

A. Pasxoam B. Mpuxogn
1. Pa3xoau 3a BbHLLHW yCryru 4,479 | 1. HetHu npuxoaun oT npogaxbu, B T.u: - 4,512
2. [ipyru pasxoam, B T.M.: 25 - CTOKU - 27

- 6anaHcoBa CTOWHOCT Ha NPOAAAEHN

aKTuBu 25 ycnyru - 4,485
0b6uwio npuxodu om onepamueHa

0bujo paaxodu 3a onepamusHa delinocm 4,504 | delirocm - 4,512
3.Meyan6a ot o6uvaliHaTa AEHHOCT 8
06w pasxodu (1+2) 4,504 | O6wo npuxodu - 4,512
4. CuetoBoaHa nevanba (obwo npuxoan-o6uio
pazxogm) 8
5.Pasxoau 3a gaHbuUM 0T nevanbara 1 -
6. Meyan6a 7
Bcuuko (06uio pazxodu) 4,512 Bcuyko (O6uwio npuxodu) ) 4,512

INpunoxenunsara OT CTpaHHUA 5 10 CTpaHHa 13 ca HepaszenHa yacT oT PUHAHCOBHS OTYET.

D1HAHCOBUAT OTYET € 0100peH oT umMeTo Ha ,,06eaunenue Cpemen 20127 JI33]] ot:

CwcraBuTeN: N
Tarsna Kapaiiorora

Hara na cweraBane: 07.03.2016 1.
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OTYET 3A COBCTBEHUSA KAIINTAJ
Ha ,,O6enunenue Cpenen 2012 1331
3a 2015 roxguHa

(8 xun. nB.)
dUHAHCOB pesynTar ot
Janucan PESEPBU MUHANN FOANHN Texywa O6wo
Kanuran nevyan6a/ | coberBer
3akoHosu | Peaeps, | Peseps | [pyru saryfa | xanutan
Moxasatenn CBLP3aH | cwrmacHo | pesepsu
c yupeaure-
V3KyneHu | - neH axt H
co6eTBe- :g;::ge Henokputa
HU aKLum 3aryba
4 nevanta v
a 1 2 3 4 5 6 7 8 9
1. Canpo B HAYaNoOTO HAa OTYETHUA
nepuon B _ B _ _ 7 _ _ 7
2.®DuHaHCOB pesyriTaT 3a TeKywmus
nepuoa ) )
3. CobcTBeH kanutan KbM Kpas Ha
OTHETHUSA NIepUon - - - - - 7 - ) 7

[Ipunoxenusra ot cTpanvua 5 10 cTpaHula 13 ca HepaslesiHa YacT OT (PHHAHCOBHS OTYET.

®UHAHCOBMAT OTUET € 0100peH 0oT uMeTo Ha ,,O6enunenne Cpeaern 20127 331 or:

VYmpasuren:,

Tarsna Kapaiiotora

Jata na cecrassane: 07.03.2016 .
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OTYET
3A HAPUYHHUTE HOTOLH IO ITPEKUAS METOJ,
Ha ,,O6enunenue Cpenen 20127 J133]1
3a 2015 roguna

(8 xun. ns.)
Haumenosanue Texyw, nepnog, MpeaxoaeH nepuoa
HeTeH HeTeH
Ha MapuyHUTE NOTOLM NOCTLAAEHUS | MAALaHUS HoToK fIOCTLANEHUS | MnalaHus NoToK
a 1 2 3 4 5 6
A. NAPUYHU MOTOUM OT OCHOBHA BEVNHOCT

1. MapuyH1Te ROTOLM, CBLP3aHM C ThPrOBCKM KOHTPAreRT! 1,801 1,803 (2) 4,297 4,297 0
2. [InaTeHn 1 BL3CTAHOBEHN AaHbUM BbpXY NeyanbaTa 1 1)
Bcuyko napu4Hu nomoyu om ocH. deilivocm 1,801 1,803 (2) 4,297 4,298 1)
B. U3MeHetive Ha NapuyHUTe CpeacTBa Npes nepuoaa 1,801 1,803 (2) 4,297 4,298 (1)
B. Mapuynu cpeacTsa B Ha4anoTo Ha nepuopa 7 8
I". NapnuHu cpencvsa B Kpasi Ha nepuoaa 5 7

IpunoxenusTa ot cTpanuua 5 1o cTpanuua 13 ca HepasaenHa yacT ot dbunHaHCOBHS OTUET.

®MHAHCOBUAT OTYET € 0400pEH OT UMETO Ha ,,00eNHHeH e Cpenen 2012” II33]1 ot:

CoberaBuren: =%\ VYnparure:
Tarsana Kapaiiorosa

Jara Ha cecrassne: 07.03.2016 1.
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IMPWJIOXXEHME KBM ®MHAHCOBUS OTYET
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HNPHJIOKEHUE

KBM ®PUHAHCOBHUS OTUET KbM 31 JEKEMBPH 2015 TOJUHA



OBEJIUHEHME ,,CPEJIEIY 2012% A33]1

NPUJIOKEHUE KbM ®MHAHCOBHSA OTUET
3a roauHarTa, npukaoYsama Ha 31 nrekemepu 2015 roauna

1. Audopmanus 3a APYKeCTBOTO

“O6enunenue ,,Cpenen 2012 II33]] e perucTpupaHo KaTo APYKECTBO MO 3aKOHA 32 33/[bJUKCHUSATA
¥ morosopute. YupeneHo e cbe Criopazymerue ot 16.08.2012 r. B rp. byprac mexay “Espobunn’-
00]1, “Kapo tpeiiquar” OO/ n “Ierctpoit byprac” EOOJL. IpykecTBOTO € CB3AAACHO C LI
yyacTMe B NpoOLEAypa 3a Bb3/araHe Ha oOmiecTBeHa nopvuka no pexa Ha 3OIl ¢ mpeamer
., VI3bIIHEHME HA CTPOMTENHO-MOHTAKHH paboTH no npoekt ,Jonsrpaxiane Ha KaHaIM3alOHHATA
Mpexa M YacTH4HAa PEKOHCTPYKLMS Ha BOJONpOBOAHa Mpexa B rp.Cpemen”, QuuancupaHa mo
OrniepatuBHa miporpama ,,OkonHa cpema 2007-2015%, chdunancupana or Koxesuonuus ¢onn Ha
EBponeiickust Cbro3.

JIpy»KeCTBOTO Ce YIIpaBisBa U NpeCcTapigBa oT ynpasutens Tenko Atanacos SHes .

TogumHusT QUHAHCOB OTYET € oo0peH 3a MyOiuKyBaHe OT YnpaButens Ha JlpyxecTBOoTO Ha
07.03.2016r.

2. Ba3a3a n3rorssine Ha (PHHAHCOBHS OTHET H CUCTOBOAHY NPURIKITH
2.1. OO0mm MOOKEHHS

JIpy’KeCTBOTO M3rOTBA M MpeAcTaBst (pMHAHCOBHS CH oT4eT Ha Gasa HaumoHaiHWTE CTaHIapTH 3a
dunancon otvetn 3a Manku u cpeau npeanpuatas (HCOOMCII), npuetd or MuHucTepeKus
chBeT M npwioxumu B Pemybnuka bwearapus or 01 sHyapu 2008 rox. w B CHOTBETCTBHE C
H3MCKBaHMATA Ha 3aKOHA 32 CUETOBOJACTBOTO.

DUHAHCOBHUAT OTYET € HU3TOTBEH Ipy craspaHe Ha HpI/IHI.[IfIHI/ITé TEeKYIIO Ha4YUCIABAHC H aericTBalo
OpeaNpUsATHE, KAKTO U IIPpUHIIMIIA Ha HUCTOpHUHECKATA LICHa.

KBM f1ataTa Ha W3TOTBSIHE HA HACTOALIXS (PMHAHCOB OTYET, PHKOBOJACTBOTO € HAIIPaBH/IO NMPELICHKA Ha
crioco6HoCTTa Ha JIpyKeCTBOTO Aa MPOABIDKH CBOSTA AEHHOCT KaTo AeHcTBauio npeanpustye. [Ipu
Ta3H NpeLieHKa € B3eTa MpeiBH] LsUlaTa Haau4Ha WHQOPMalUs 3a MPeABUMMOTO Obaeiue, KOeTo e
MIOHe, HO HE € OIPaHUYEHO IO ABAHANECET Mecella OT Kpas Ha OTYETHHA MepHOA. PHKOBOJCTBOTO
CYMTa, Y€ He Ca HAJIMIIE YCIIOBUSATA 3a MpeKpaTsBaHe Ha JIpyKeCTBOTO, B ChOTBETCTBHE C JOrOBOpa 3a
yupeasBaHe. '

2.2. ®YRKNHOHAIHA BAJIYTAa H BATYTA HA NPEICTABSHE HA GUHAHCOBHTE 0TYETH

DyHKIMOHATHA BAJyTa € BalyTaTa Ha OCHOBHATa MKOHOMHYECKA CPe/ia, B KOATO €IHO IPYKECTBO
dyHKIMOHMpa W B KOATO [JIaBHO C€ IeHEPHMpAT M H3pa3sxOiBaT MapuyHuTe cpexcrtsa. Ts orpassasa
OCHOBHHTE CHE/KH, CEOUTHS 1 YCIOBHS, 3HAYMMMU 32 PEITTPUATHETO.

JIpy’KECTBOTO BOAM CYETOBOACTBO M CHCTaBsi (PMHAHCOBHS CHM OTHET B HALMOHAIHATA BalyTa Ha
Pernry6iuka Buirapus — Gbarapcku Jies, Bb3npueT oT JipyxecTBoTo karo (yHkimoHanHa Bantyta. Ot
01 ronu 1997 roa. NeBBT € PUKCHPaH KbM IepMaHCKaTa MapKka B CbOTHOLIEHHE 1:1, a ¢ BbBEXIAHETO
Ha eBpOTO KaTo oduLManHa BanyTa Ha EBponeiickus cbio3 - KbM €BpOTO, B ChoTHOMIEHUe 1: 1.95583.

EdexTure OT KypCOBHUTE pa3iMKM Ce MNpEACTaBAT B OTYeTa 3a TPUXOIMTE W Pa3XOAHUTe KaTo
(hMHAHCOBY TIPUXOM/Pa3XOH.

Hacrosimusr (bI/IHaHCOB OTYET € U3TOTBCH B XWIS U JICBA.
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IDPUIOXKEHUE KbM OHUHAHCOBHSA OTUET
3a rofHHaTa, NpHKI0YBama Ha 31 gexkemspu 2015 roguna

2. ba3a 3a u3roTesine HA (HHAHCOBHS OTYET H CUCTOBOJHH NPAHIANH (0POAb/LKEHHE)

2.3. YyxaectpanHa BajyTa

Crenxure B 4yxKaeCTpaHHa BaTyTa C€ BIHUCBAT ITbPBOHAYAIHO KATO KbM CyMara Ha Yy)KJAecTpaHHaTa
BaJlyTa C¢ MpHIara HeHTPaIHuAT Kypc Ha buarapcka Haponna banka (BHB) kbM narara Ha chenkara.
Kypcosute pasnvky, BB3HMKBAIUM MPH YpeXJaHe Ha BAIYTHWTE MAPUYHHM TIO3WLMH HIM TIpH
OTYUTAHETO Ha TE3W MAPUYHH MO3HLIMHU MPU KYPCOBE, Pa3jIMYHH OT TO3H, MO KOMTO ITBPBOHAYANIHO €4
OMNK TIPM3HATH, CE& OTYHTAT B OTYETA 3a [IPUXOJUTE U PA3XOMMTE 38 ChOTBETHHUS TIEPHOJ.

2.4. C'leTOBOIIHﬂ NPEANOJIOKCHHASA H l'lpl/lﬁJﬂl3l/lTeJlHl/l CUYE€TOBO/IHH OICHKM

[punoxkennero na HCOOMCII wusuckBa oT PBHKOBOACTBOTO /Ja HampaBu HAKOM CUETOBOIHH
TIPENIONOKEHHUS M IPUOIM3UTETHU CUETOBOJHH OLICHKHM NPH U3rOTBAHE Ha (PUHAHCOBMS OTYET, C LIeJT
OMpe/eIsiHe CTOMHOCTTa Ha HAKOM aKTUBH, MACHBHU, NPUXOAM WU pasxoau. Te ce M3BBPIUBAT Bb3
OCHOBa Ha Haii-no6para mpeueHka Ha PpKOBOACTBOTO, GasupaHa Ha aHaiW3 Ha BCHYKM (aKTOpH,
OKa3Balll{ BIUSHHUE NPH NajJicHHTe OOCTOATENCTBA KbM J1aTaTa Ha U3rOTBSHE HAa (PUHAHCOBHS OTYET.
HerictButennuTe pesynratd Ouxa MOIMIH Ja C€ padIM4yaBaT OT MNPEACTABEHUTE B HACTOSIHUS
(HHAHCOB OTHYeT.

3. [ledpnuunus ¥ OHEHKA HA eJleMEHTHTE HA CYETOBOAHHS (ajaHC H O0TYeTA 32 MPHXOJUTE H
pasxogure

3.1. ®PuHAHCOBH HHCTPYMEHTH

OUHAHCOR HHCTPYMCHT € BCCKH JOrOBOp, KOUTO nopaxkja €AHOBPEMCHHO, KaKTO (bI/IHaHCOB aKTHB B
€OHO MpCAlpUATUC, TakKa H (I)I/IHaHCOB NacHuB HJIU HHCTPYMEHT Ha COOCTBEHHS KaruTal B Apyro
npeanpusiTue.

(DHMHAHCOBUTE AKTUBM U MACHBH C€ NPH3HABAT B CUETOBOJHMS OanaHC, KOraTo M CaMO KOraro
JIpy>KeCTBOTO CraHe CTpaHa MO JOTOBOPHHTE YCJOBHS HA HHCTpyMeHTa. (DMHAHCOBUTE AKTHBH Ce
OTIMCBAT OT CYETOBOAHMS GajlaHC, Ciell KaTo JOrOBOPHMTE NpaBa 3a MOJYYABAHETO HA TAPUYHHU
MOTOLM Ca M3TEK/IM WIM aKTHBUTE Ca NPEXBBPJICHH U TpaHCGHEPHT UM OTrOBaps HA M3UCKBAHHATA 3a
OTIHCBaHE, ChIIacHO M3HCKBanusaTa Ha CC 32 Quuancosu uncmpymenmu. OVHAHCOBUTE MACHBH CE
OTIHCBAT OT CYETOBOAHMA OajiaHC, KOraTo M €amMoO KOraTo ca MOTaceHd — T. €. 3aJb/DKCHHETO,
OnpeJesIeHo B IOrOBOPA € OTIAIHAIIO, aHYTUPAHO WK CPOKBT MY € H3TEKBI.

Ilpu mbpBOHAYAIHOTO UM NpU3HaBaHEe (UHAHCOBUTE aKTHBU (IIACHBH) CE OLEHSBAT MO CIPaBeIINBa
CTOMHOCT M BCHYKH Pasxo[M IO CAE/IKATa, B PE3y/ITAaT HA KOATO BH3HUKBAT (PMHAHCOBHUTE AKTHBH
(nacusn).

3a menuTe Ha MOCHEABAIOTO OLEHABAaHE, B CHOTBETCTBUE ¢ M3nckBaHuata Ha CC 32 Puuaucosu
uncmpymenmu, JIpyXecTBoTo Kacupuuupa GUHAHCOBHTE aKTUBH U MTACHBU B CIEJHMTE KATETOPHH:
3a€MH ¥ B3EMaHWS, NPEJIOCTABEHH OT NPEANPUATHETO, HEAbPXKAHH 33 THPIryBaHe ¢ PUKCHpAH MaJex;
(GuHAHCOBY MAacHBH MO amopTU3UpyeMa CTONHOCT. KnacuduuupaHeTo B CHOTBETHATA Kareropus
3aBHCH OT IleJITa ¥ CPOYHOCTTA, € KOATO € CKJIIOYEH ChOTBETHHSA JOroBop. JIpyKeCTBOTO He Mpwuiiara
Tasd KJIaCHM(QUKalMs Ha aKTUBUTE M MaCHBUTE 3a LENUTE HA IPEJCTABIHETO MM B OanaHca.
Nudopmaims 3a ChOTBETHHTE KATErOpHH HHHAHCOBU UHCTPYMEHTH € BKITIOYEHA B MPHJIOKeHHe 12,
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MMPIJIOXEHUE KbM ®UHAHCOBHSA OTUET
32 roxNHAaTa, NPEKIYBaa Ha 31 nekemepn 2015 roanna

3. [lepununusi m onEeHKA HA €JIEMEHTHTE HA CYETOBOJHHS 0AJAHC M OTYETA 32 NPHUXOTUTE H
pa3xoanTe (Hpoab/LKEHHE)

3.1.1. 3aemu u é3emanusn, npedocmageHu om npeonpuAMUEMo

HpeIlOCTaBeHI/ITe 3a€MHM U B3€MaHUA Ca HEACPUBATHBHU (bI/IHaHCOBI/I aKTUBH C Q)HKCI/IpaHI/I HUIn
OnpeacIMMH CPOKOBC 3a YPEXKIaHEC, KOMTO HE C€ KOTHUPAT Ha aKTHBCH [1a3ap. B oOamanca Ha
I[py)KCCTBOTO AKTHBUTEC OT Ta3H KaTeropusa ca IMpPeaACTaBCHHW KaToO B3eMaHWA OT KJIMEHTU U
AOCTaBYULIM U NNAPUYHH CPCACTRA.

Bzemanua om xnuenmu u oocmasuuyu

Cnen mbpBOHAYAHOTO MM TPU3HABaHE B3EMaHMATA OT KJIMEHTH W JOCTaBYMIM CE€ OLEHABAT MO
aMOPTH3MpPyEMa CTOMHOCT, H3YHC/IEHA Ha 6a3a MeTola Ha epeKTHBHUS JMXBEH MPOLEHT, ¥ HaMaJleHa
C eBeHTyanHara 3aryba ot obesuenka. KpaTkocpounute B3eMaHus He ce amopTH3Mpar. 3arybara ot
obe3leHKa Ce HAYMCIIsIBA B CITydyai, Y€ ChHUIECTBYBAT ODEKTHMBHU JOKA3aTesCTBA KATO HAMPHMED:
3HAUUTEJIHH (UHAHCOBM 3aTPyJHEHHS HA JIBKHHKA, BEPOSTHOCT JIBKHMKBT fAa U3NajHE B
JMKBHZALMSA U APYTH MOAOOHH.

Ilapuunu cpeocmea

[NapnynuTe cpencTBa 3a LEIMTE Ha ChCTABSHETO Ha OTYETA 3a MAPHYHUTE MOTOLM CA MAPHYHHMTE
cpenacTBa B Opoii U Mo GaHKOBU CMETKH.

3.1.2. Obezuenka Ha unancosu akmugu

K®M narara Ha u3rotBsHe Ha (MHAHCOBUSA OTYET PHKOBOACTBOTO Ha JIpy»KecTBOTO MpPaBH MPELICHKA
AaJld CBILECTBYBAT OOEKTHBHU MHAMKALMK 3a 00e3leHKa HA BCHYKH (MHAHCOBU akTUBH. OHUHaHCOB
aKTHB Ce CYMTa 3a O0E3LEHEH caMO TOraBa, KOraTo ChLIECTBYBAT OGEKTHBHHM JOKAa3aTelICTBA, 4Ye B
pe3yaATaT Ha €[HO MM MOBeYe CBHOWTHSA, HACTBHIOMIH CJIeA MBPBOHAYATHOTO MY IpH3HABaHe,
OYaKBaHUTE MTApHYHU ITOTOLIM Ca HAMAJIEITH.

3ary6aTa oT o0e3lieHKa Ha OpeaoCTaBCHUTC 3aCMH M B3€MaHWA, OTUYUTAHU IO aMOPTHU3HpyEMa
CTOﬁHOCT, C€ HU3UYUCTIABa KaTO pasjinka MExXay fajlaHcoBaTa CTOWHOCT U HaCcTOAIA CTOMHOCT Ha
6’[:,[[6H.[I/IT6 NapuvHH NOTOHH, AUCKOHTHPAHU C MbPBOHAYATHUSL ed)eKTI/IBeH JIMXBCH MPOLICHT. 331"}’63Ta
oT 0663HCHKa CC MpU3HaBa B OTYCTA 34 MNPUXOIUTE H pasxXOauTe. Ta ce BB3CTAaHOBsBA, aKO
NocjeaABalioTO YBCJIWYCHHUHEC Ha Bb3CTAHOBHMATa CTOHHOCT MO)Ke OOEKTMBHO Aa 6'1:)16 O6B’bp33HO C
HACTBIIBAHE Ha CHOUTHE Clie] Jarara, Ha KOATO € Gumna npusHara 0663HCHKaTa.

3.1.3. @unancosu nacusu no GMOPMUZIUPYEMA CHIOTIHOCH

CJ'[CI[ IMbPBOHAYAJIHOTO WM HpPU3HABAHE I[py)l(eCTBOTO OHCHABA (i)I/IHaHCOBI/ITe nacuBu IO
aMopTHU3rpycMa croiiHoct. B Gamanca Ha I[p}I)KCCTBOTO TC3HW TACHBU Ca NOPEACTaBCHH Karo
3aBJDKCHHA,CBHP3aHH ¢ aCOLUMPAHU U CMECCHU TIPEATIPUATHS U TTOJIYYEHH aBaHCH.

3.1.4. Ocuoeen kanuman

JpyKecTBOTO He MpUTEKaBa OCHOBEH KaruTaJl.
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IMPAUJIOXKEHHUE KbM ®HHAHCOBHWS OTUET
3a rogHHaTa, npakiysama Ha 31 gexemepn 2015 roguna

3. /[lepnHHNHSA H OUEHKA HA €JIEMEHTHTE HA CYCTOBONHHN 0a/JaHC M OTYETA 32 NPHXOAHTE H
pa3xoauTe (MpoAbJLKeHHAE)

3.2. Jlanbk BBpXY nedaabata
JaHBKET BBPXY neuanbara BKIIOYBA TEKYIIUS JaHbK BbPXY NMeqandara u OTCPOYECHUTE JaHbIH.

TexkymusaT qaHbk ce onpeness Bb3 OCHOBA Ha obsaraeMara (JaHbuHA) nedasnba 3a mepuoia, Karo ce
npunara ejeKkTHBHATa JaHbYHA CTABKA CHIJIACHO JAHBYHOTO 3aKOHOATEJCTBO KbM JaraTta Ha
¢unancosus oryeT. OTCPOUEHHTE JAaHBIM CA CYMHTE HA Tb/DKHMHUTE (Bb3CTAHOBUMH) JAAHBIH BHPXY
nevanbara 3a ObAeIM MEPHOAM MO OTHOLIEHHE Ha obnaraemute (MPUCHAZAIUA CE) BPEMEHHU
paznMKu. BpemMeHHHUTE pasiiuKh ca pa3nukuTe MeXIy OajlaHcoBaTa CTOMHOCT HAa €IMH aKTHB WU
NIaCHB M HEroBara JaHb4yHa OcHOBa. OTCPOYEHMTE NaHbBLM BbPXy nevanbara ce M3YUCIABAT 4Ype3
npuiaraHeTo Ha OajlaHCOBUS TacuBeH MeTo. OTCPOYECHHTE JaHbYHM MACHBU CE€ HM3YMCIABAT 3a
BCHYKM 00/1araeMu BPEMEHHH Pa3fMKH, JOKATO OTCPOYCHHTE JaHBYHH aKTHBH 3a NMPUCIAJAIINTE Ce
BPEMEHHH PasjIiKH Ce MPM3HABAT, CaMO aKO MMa BEPOSITHOCT 3a TIXHOTO OOpATHO MPOSABJIECHHE U aKO
JlpyecTBOTO 1€ € B ChCTOSHUE B ObIelle Aa reHepupa AOCTATHYHO Te4anfda, OT KOSTO Te Ja MOraT
na OpaT NpUcnagHaTH.

OrcpouenrTe JaHbYHU aKTHBH U MIACHBH CE M3UHUCIIABAT KATO Ce MpHIara NMpearnoiaracMara AaHb4Ha
CTaBKa 3a NEPUOJA, B KOWTO Te 1€ ce peanusupaTr WM MOracsr, ChriacHO UH(OPMALUATA, C KOSTO
Hpy»ecTBOTO pasnonara KbM MOMEHTA Ha ChCTaBsiHe Ha PuHaHCOBUTE OT4eTH. OTCPOYEHUTE JaHBLU
Ce [PU3HABAT B OTYETA 33 NPHXOIMTE U Pa3XOJMTE, OCBEH B CIIy4aHTe, KOTaTO Bh3HUKBAT BB BPB3Ka
¢ 6anaHcOBO 1EPO, KOETO Ce OTpa3sBa NUPEKTHO B cOOCTBeHHs kanuTai Ha [IpyxkecTBoTo. B TO3M
cly4ai ¥ OTCPOUYEHHMSAT JaHBK ce I0COoYBa AUPEKTHO 3a CMEeTKa Ha TOBA Mepo (B Kamurana), 6e3 na
HaMUpa OTPAKSHHE B OTUETA 32 MPHXOAUTE H Pa3XOIUTE.

OrcpoyennTe TaHbYHH aKTUBH U NACUBH C€ MPEJICTABAT HETHO, aKO MOIJIEKAT HA CAUHEH PEXHM Ha
obnaraue.

Cernacno peiicteamoto 3a 2015 u 2014 romuHa NaHbYHO 3aKOHOAATENCTBO, JAHBYHATA CTaBKa,
KOATO Ce Tpuilara NpH H3YHCIABAHE HA NAHBYHUTE 3aAbibkeHus Ha JlpyxectBoro e 10 %. Ilpu
U3YMCIICHHETO Ha OTCPOYECHHUTE JAaHBYHM aKTHBH M mnacuBu kbM 31 nekemepu 2015 u 2014 roguna e
[IPUIIOXKEHA faHbuHa cTaBka 10 %,

3.3. Ilpu3snaBaHe HA IPHXOIU M PA3XOAH

3.3.1. IIpuxoou om npooaxcéa na ycayzu

[lpuxogute W pa3sXoAuTE C€ HAYMC/ISABAT B MOMEHTA HA TAXHOTO BB3HHMKBAHE, HE3ABHCHMO OT
MOMEHTa Ha MAPUYHUTE TOCTHILIEHUS M IUIalanusl. OTYUTAHETO UM Ce M3BBpINBA [IPH Ca3BaHe Ha
H3HMCKBAaHETO 3a MPUYMHHA H CTOHHOCTHA BPB3Ka MEXKY THX.

[lpuxonure ce OUEHABAT MO CIpPaBeUIMBATA CTOHHOCT Ha MOJYYEHOTO MM TMOIEKALIOTO Ha
NIOJTyYaBaHe Bb3HArPAXKICHHE, HAMAJIEHO ChC CyMaTa Ha BCHYKH NPE0CTABEHH OTCTBIIKU U BKJIFOUBAT
OpyTHHMTE MOTOLM OT MKOHOMHHYECKH IOJI3M TOJMy4eHH OT W Abbkumu Ha JlpyxectBoto. Cymmre,
cbOpaHu OT UMETO Ha TPETH CTPaHM, KaTo NaHbLU BBHPXY MPOAAKOUTE, KAKBBTO € JAaHBKBT BEPXY
AobaBeHaTa CTOHHOCT, Ce U3KJIIOUBAT OT [PHXO/IHUTE.

Ilpuxoaute OT HOTOBOpU 3a CTPOMTEJCTBO C€ MPH3HABAT CHIVIACHO CEUM(BUYHHTE MPMHLMIA H
usucksanus Ha CC 11 Jlozoeopu 3a cmpoumencmeo. Korato kpaHUSAT pe3yJITar o JOroBopa MOXe 1a
Obe HAAEKIHO NPEABUAEH U OLICHEH, [Ipy)kecTBOTO NMpU3HaBa NPHXOAM Ha 6a3a eTall Ha U3IbIHEHHE
Ha norosopa. [Ipu To3u MeTO NPHXOUTE CHOTBETCTBAT HA PA3XOAMTE 10 JOTOBOPA, H3BBPIUEHH KBM
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HPUJIOXEHUE KBbM ®UHAHCOBHS OTUET
3a rOANHATA, NPHKII0YBama Ha 31 nexemBpu 2015 rognnaa

3. I[e(l)lflﬂl/llllflﬂ H OICHKA HAa €JIECMEHTHTE Ha CUETOBOJAHUSA Oaanc u 0T9€Ta 32 NPHXOAATE H
pasxoanTe (MpoabJKeHNAE)

eTalla Ha 3aBbLPUICHOCT. JIpy)KECTBOTO ONpeAeNsl eTana Ha 3aBBPIICHOCT KATO ChOTHOIIEHHE MEXIY
M3BBPIICHNTE 32 M3MBJIHCHATA 0 MOMEHTA paGoTa KbM pa3Mepa Ha OYaKBaHWTE OOLIM PasXomH IO
JOTrOBOpA.

3.3.2. ®@unancosu npuxodu u pasxodu

HpHXOI{I/ITe OT H Pa3XOOHNTE 3a JIMXBH C€ HAYUCIIABAT B OTYETA 34 INIPUXOAUTE W PasXOIUTE 38 BCUUKH
HHCTPYMCHTH, OLICHSABAHH IIO aMOpTHU3HpYEMa CTOMHOCT Ype3 H3IOJI3BAHE METOHa Ha e(l)CKTI/IBHI/Iﬂ
JIMXBCH TIPOLICHT, ¢ H3KIKOYECHME HA JIUXBUTE I1O (anchoa JIM3HUHT.

MetonsT Ha edeKTHBHIA TMXBEH POLICHT € METOJ 32 M3YUCIEHHE HA AMOPTH3MpYeMaTa CTOMHOCT Ha
eaMH (HHAHCOB aKTHB WM TIaCHB M 3 paslpe/elleHre Ha IPHXOMA OT HIM PasXofa 3a JIUXBHU npes
CBOTBETHHA NMepHON. EGEKTUBHIAT TMXBEH MPOLEHT € TO3H, PH KOHTO Ce NUCKOHTHPAT OYaKBAHHTE
OBACIIHM NapUYHK [UTALIAHKS WK NOCTHIUICHHS [0 BPEME Ha JKHBOTA Ha (DMHAHCOBHS HHCTPYMEHT,
WM TpY ONPENENeHH CydYau 3a IO-KpaThK IEPHON, KbM HeTHaTa OajaHCOBa CTOMHOCT Ha
(uHAHCOBHS aKTHB WK Nacub. [Tpy W3UKCICHHETO HA e(eKTHRHMS UXBEH POLEHT, JlpyxecTBOTO
IPCLCHIBA MAPUIHHUTE MOTOLM, KaTO B3eMa MPEOBHJ BCHYKH IOTOBOPHH YCIOBHS Ha (DMHAHCOBHS
MHCTPYMEHT, HO 0e3 Ja BKNOYBA TNOTCHIMANHK OBNEIM KPEOUTHH 3arybH OT Obe3leHKa.
M3uncrieHHeT0 BKTIOYBA TaKCH, TPAH3AaKUMOHHH DasXOJM, NPEMUH WIM OTCTBHIKH, TUIATEHH WA
TIOMy4€HU MEXIYy CTpaHUTE Ha JOTOBOpPA, KOMTO Ca HEpasAe/HA YacT OT e(eKTHBHMI JIMXBEH
IPOLIEHT.

llpuxomure OT ASMOBO ydacTHe Ce TIPH3HABAT, KOraTO Ce YCTAHOBM NPABOTO Ha JIpYXeCTBOTO ja
TOJTy9H TO3HU MPUXOI.

4. Ilpnxoau
KM 31.12.2015 r. JlpysxecTBOTO HIMa pealu3upaHy IPHXOIH OT npogax6u. (2014r.: 4,512 xuwn.s.).

llpes 2015 r. HAMa NMPU3HATH W HEMONYYEHH NPUXOLH KBM HaTaTa Ha ¢unascoBus otuer (2014r.:
1,527 xun.ns.).

S. Pasxonu 3a BLHIUHH YCIYTH
IIpes 2015r. He ca U3BBPIICHH Pa3XO1H 3a BHHIIHH yCITyTH. Ilpe3 2014r. ca xakTo ciensa:

31 aexemBpu

2014

XHJ1. AB.
CTpounTenHHU YCITyTH OT NOAM3ITBITHUTEITH 4,478
Apyru 1
O6mo 4,479

Ilpes 2015 r. HauuC/IEHHTE W HETUIATEHH Pa3sXONM KbM [aTaTa Ha ¢unancoBus otuer ca B pazmep 30
XWLJB.. (2014 rox.: 1,502 xun.ns.).

6. PuEaHCOBH HPUXOH H pa3xoan

Ilpes 2015r. [lpyxecTBoTO € peanuzupano (pHHAHCOBH TIPUXONH M Pasxojd B pasMep rmoy 1 XHiLJs.
(2014r.: mop 1 xwmn.18.)
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3a roAMnaTa, npEKIoYBama na 31 gexkemepu 2015 roguna

6. duHAHCOBH NPHXOAH H pa3xoan (HPOAB/LKEHHEE)

®uHancoBuTe Mpuxoax 3a 2015r. ca nonyyeHH KbM Jatara Ha HMHAHCOBHS OTUET.

(DuHaHCOBHUTE Pa3XO/H Ca IUTATCHH KbM [aTara Ha (PMHAHCOBMS OTYET.

7. Pazxonm 3a 1aHBUH BBPXY Heyaadara

Pa3xonsT 3a faHbk B OTYETa 3a MPHXOAMTE M Pa3XOAHMTE BKIIOYBA CyMara HAa pasXoj] 3a TeKyIHs
JaHbK BBpXy medanbara M OTCPOUEHMTE pasXOQM 3a JaHblM BbPXy NeyanbaTa, CHIIACHO

msuckpanuata Ha CC 12 JJanvyu om neuarnbama.

Dunancorus pesyntar Ha JIpyxectsoto 3a 2015r. e 3ary6a B pasmep noa 1 xun.is. (2014r.: newan6a
B pa3Mmep Ha 8§ XHiI.JB.)

I1pe3 2015r. nAmMa HauKcaeH NaHBK BBPXY nedanbara. (2014r.: 1 xun.js.).

KoM 31 nexemepu 2015 n 2014 roauna J[pyKecTBOTO HE € HAYKCIMIO OTCPOYEHH JAHBIIHA.

8. BieManusi oT KJIHCHTH H J0CTABYHIH 31 nexemMBpH 31 aexemBpH
2015 2014

XMJL. JIB. XHJ1. JIB.

Bzemanms oT KIMEHTH U JOCTABYKLH 32 1,833
O6mo 32 1,833

PeroBoacTBOTO Ha [IpykecTBOTO cuMTa, Ye CTOMHOCTTa, MO KOATO B3€MAHHMATA Ca MPEICTABEHH B
GajaHca ChOTBETCTBA Ha TAXHATA CIIPABETHBA CTOMHOCT KbM 31 nekemspu 2015 roguna.

9. MMapuunm cpeacrTra 31 nexemBpH 31 aexeMBpu

2015 2014

XHJI. JB. XHJIL. JIB.

Tlapu4nu cpeacTsa no 6aHKOBU CMETKH 5 7
O0mo napu4HHu cpeAcTBa MO 0TYETA

3a NapHYHHTE NOTOIH 5 7

ITapuunn cpegcrBa no 6ananc 5 7

10. CoOcrBen KamuTal

JpyxecTBOTO He npurexasa OCHOBEH KaluTall.
KbM fjaTata Ha HacToOAIMA GHHAHCOB OTYET ChAPYXKHHIM B JIpy*KECTBOTO ca:

ChApyKHUK 31 nexemBpH 31 nexemBpHU

2015 2014

ASJT OT KAMTAJIa sl OT KANMTAana

~EBPOBWILI” OO/ 60 % 60 %
»KAPO TPEFII[PIHI“” oon 20 % 20 %
LJIBTCTPON BYPTAC” EOON 20% 20 %
100 % 100 %

10
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11. 3agbioKeHHs, CBbP3aHH ¢ ACONHAPAHH H CMECEHH NpeANPHSITHA

31 nexemBpu 31 nexemBpH

2015 2014

XKJI. JIB, XHJ1. JIB.
3aAbIIKEHHS, CBBP3aHH C ACOLUMMPAHU U CMECEHH OpeANpUATHs 30 1,833
06mo 30 1,833

P’bKOBO,[[CTBOTO Ha I_[py}KCCTBOTO cyuyTa, 4ye CTOI\/'IHOC’ITa, N0 KOATO KPATKOCPOUHUTE 3aAbJKEHHS Ca
HpeacTaBeHu B 6ananca xpm 31 ACKCMBpH 2015 roJnHa CbOTBCTCTBA Ha ClipaBeIMBaTa UM li€HA.

12. ®unancoBH HHCTPYMEHTH H yIpaB/icHHe HA GHHAHCOBHUS pHCK
banancoBute CTOMHOCTH Ha aKTHBHTE M HAcHBHTE KbM 31 nekemspu 2015 u 2014 rogwna mo

KaTeropuure, OnpeneeHn B ChoTBeTCTBHE Che CC 32 Qunancosu uncmpymenmu ca NpeACTABEHU B
ClIeTHHTE TabIULM:

DHHAHCOBH AKTHBH

IlpenocTaBeHH KPeAUTH H B3eMAHHS

Bsemanus ot KIMeHTH U focTaBuMIK
INapuunu cpeactsa

Oomo

DHHAHCOBH NACHBH

OtynTann no amopru3apyema croiiHocT

3a1B/KEHHSA,CBBP3aHU ¢ aCOLMUPAHH U
CMECEHH NPeANPHSITHS

Oomo

31 nexemBpu
2015
XHJL JIB.

32

37

31 nexemBpu
2015
XHJL JIB.

30
30

31 nexemBpu
2014
XHJI. JIB.

1,833

1,840

31 pexemBpu
2014
XWI. JIB.

1,833
1,833

Msnonssaneto Ha GHUHAHCOBH MHCTPYMEHTH M3nara J[pyskecTBOTO Ha nasapeH, KpeIuTeH M IMKBUICH

PHCK.

ITazapen puck

Ha3&pHI/IHT PUCK € pHCKBT ClpaBeyIMBaTa CTOHHOCT WM 61,}1eu11/1Te Mapu4YHA T1I0TOUM Ha
q)HHaHCOBI/ITe WHCTPYMCHTH 1a Bapupar nopagd NpoMAHa B Ma3apHUTS LICHH, U MOXE Jia ce IposaBU
KaTo BaTyTCH, JIMXBEH WK APYT LIEHOBU PHCK.

Kpeanren puck

KpenurHuar puck € pHCKBT efHata cTpaHa no (GHHAHCOBMS HUHCTPYMEHT Jia HE ycIiee Ja M3ITbIHU
3a/(B/DKCHUETO CH U MO TO3M HAYMH J1a IPUYHHU 3aryba Ha Apyrata. DUHAHCOBUTE AKTHBH, KOUTO

11
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12. ®uHAHCOBM HHCTPYMEHTH H yHpaBJIcHHEe Ha (PHHAHCOBHSA PHCK (HPOAbILKEHHE)

NOTEHIMAJIHO M3jiaraT J[py»KeCTBOTO Ha KPEJUTEH DHCK, ca HPEIMMHO B3eMaHHs [0 NPOLAKOH.
OcHoBHO JIpy:keCcTBOTO € M3JI0KEHO Ha KPEIUTeH PHUCK, B CAy4ail ye KIMEHTHTE HE M3ILUIATAT CBOUTE
3aqb/okeHds. J[py»KeCTBOTO M3BBpIIBA NpoJaXOM Ha YCIOyrd Ha KOHKPETHH KIHEHTH, K4TO
MOJTy4aBaHETO HAa B3€MAHUATA € JOTOBOPHO OOBBP3aHO C MOracsBaHe Ha 3a(bIKEHHATA.

KpenuTHHAT prck Ha MapHYHUTE CPEJICTBA IO GAHKOBH CMETKU € MUHMMAJIEH, Thil kato JIpyKecTBOTO
paboTu caMo ¢ GaHKH C BUCOK KPEAUTEH PENTHHT.

banancoBara cTOHHOCT Ha (PMHAHCOBMT® aKTHBH, HETHO OT 3aryOHTe OT OGE3LEHKH, IPEACTaBS B
MaKCHMAJIHA CTEIICH KPEIMTHHUSA PUCK, HAa KOWTO JIpy:KeCTBOTO € H3JI03KEHO.

JInkBuaen puck

JIMKBHIHHMAT PHCK € PHCKBT JIPY’KECTBOTO Aa HE MOXE [a M3ITBJIHA (PMHAHCOBHTE CH 33 bJDKCHHS,
TOraBa KOIaTo Te CTaHaT u3HcKyemu. IlonMTnkara B Tasm o6nacT e HacOoYeHa KbM rapaHTHpaie
HaJIMYMEeTO HA JOCTATHYHO JIMKBHU/IHHM CPEACTBA, C KOUTO Aa OBAAT OOCITYKEeHH 3abIDKEHUATA, KOTaTo
CHIOUTE CTAHAT HM3HCKYEMH, BKIIOYMTEIHO B M3BBHPEJHH M HENpeIBUICHW cuTyanuu. llenra Ha
PBKOBOACTBOTO € Jja MOIIbpXKA MOCTOSHEH OallaHC MEXIY HENPEKhCHATOCTTAa M I'bBKABOCTTA Ha
¢uHancOBHTE pecypcH, Upe3 M3MOI3BAaHE Ha pasinuvHU GopMH Ha (UHAHCHpaHe. YIIPaBICHHETO Ha
JMKBUAHHUS PUCK BKIIOYBA TMOANBPKAHETO HA JOCTATHYHH HAIMYHOCTH OT TMAPHYHH CPENCTBa,
foropapsiHe Ha aJeKBATHH KPCIWTHH JIMHHH, W3FOTBSHE, aHATM3 M aKTyald3MpaHe Ha MPOrHO3M 3a
MAapHYHUTE TIOTOLIH.

13. OnosecraBane Ha CBBP3AaHUTE JIHHA H CACJIKHTE € TIX

Cebp3ann anna 'Bna pa cBBp3anocT
EBPOBMIIT OO/ ~ Coapyxuux (60 %)
KAPO TPEMJTUHT" OO/ Coapyxuuk (20 %)
IIBTCTPOU BYPT'AC EOO[ Coapyxnuk (20 %)

Ilpe3 2015r. He ca OCBINECTBEHU COENKH ChC CBBp3anu jmua. Ilpes 2014 rof. ca, KakTo cie/pa:

31 nexemBpn

CBbp3anu auna 2014

' XHJL JIB.

Ilokynka Ha

yCayru

EBPOBUJIJI-O0]N 2,665
KAPO TPEUIMHI OO[] 979
II'TCTPOM BYPI'AC EOOJ] 834
O6mo » 4,478

HMzebpuienuTe CAENKH CE OTHACAT INIABHO [0 TOKYIIKH HA YCIyTH.
Io cnenkure HimMa HEOOMUANHH YCIIOBUS U OTKJIOHEHHS OT CPEJHHATE A3aPHH LICHH.
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13. OmnosecTsiBaHe HA CBbP3aHUTE JIMIA H CACJIKHTE € TAX (IPOAbIIKEHHE)

KsMm 31 nexemBpu 2015 1 2014 ronuHa HeypeneHUTe pa3ueTH ChC CBbP3aHHM JIMIIA Ca, KAKTO CJIE/IBA;

31 nexemBpH 31 gexemBpH

CBbp3aHu JTHUa 2015 2015
XHJL JIB. XHJ1. JIB.

3aabiKeHud 3aabaxenus

EBPOBHUJII-O0/1 30 1,322
KAPO TPEMAUHI OO - 403
[IBTCTPOU BYPTAC EOO - 108
Oouo 30 1,833

JpyKeCTBOTO HE € HAYMCIABAIO BBb3HArpakKACHHs Ha KIIIOHOBHS YIPaBICHCKH nepcoHan 3a 2015 u
2014 roausa.

14. Ycaosan B3eMAHHS H 3a0bJIKEHHA

Cpemy JpykecTBOTO HAMA 3aBEISHH 3HAUUMHU MPABHU HCKOBE.

15. CnOuTnn creq JaTaTa Ha HajaHca

Cnen parara Ha ¢UHAHCOBUS OTYET IO AaTara Ha OAOOPSBAHETO MY HE Ca HACTBHIM/IM 3HAUYMMH 32

AeitHocTTa Ha JIpyXKeCTBOTO HEKOPHUTHPAILM CHOUTHS, HEOMOBECTABAHETO HA KOWUTO OU MOBIMSIIO
BBPXY BSIPHOTO M YECTHO MPEICTABSIHE Ha (GUHAHCOBUS OTUET.
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