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TII IInkmeankba Uurepaetububi Al
OHMHAHCOB OTYET 3a 2015 roguna

OTYET 3A ITPUXOJUTE U PA3XOAUTE
CYHETOBOJEH BAJIAHC
OTYET 3A HAPUYHUTE IIOTOIN

NPHJIOKEHHS KbM ®UHAHCOBHUSA OTUET

1. ”H®OPMAIMA 3A TBPI'OBCKOTO ITPEACTABUTEJICTBO

2. OCHOBHM ITOJIOKEHHMSA OT CYETOBOJHATA ITOJIUTUKA HA
TBPI'OBCKOTO ITPEACTABUTEJICTBO



TII Huxmeankna UnrepHemrnunbia AT

OTYET 3A IIPUXOJAUTE U PA3XO/JHUTE
3a 2015 roanHa

2014

HaumenoBanue 2015
BGN '000 BGN '000
IIpuxonn
Ipuxoau oT GpUHEAHCHPAHAS 38 TBJITOTPARHA aKTHBH 21 27
Ipuxomu oT YUHAHCHPAHHS 32 OLEPATHBHHA PasXOAd 131 228
Jpyru npuxoau 22 -
O0wwo npuxoau oT geiiHocTTA 174 255
Pasxonu
Pasxoau 3a cypoBUHHE 1 MaTepyany @) (19)
Pa3xomu 3a BHHIIHY YEayTH () (69)
Pasxomu 3a amopTH3anuu @2n @27
Pasxonu 3a nepconai, B T.4. 87 (126)
Pa3xo0u 3a 6b3HASPANCOCHUS (79) (114)
Pazx00U 3a OCUSYPOBKH 8) * (12)
Jpyru pasxormu (€2))] (12)
(173) (253)
OHUHAHCOBH PAa3X0AH, B T.4.:
Pasxo0u 3a 1uxey u Opyu QUHAHCO8U pasxodu €)) 2)
1 @)
O6mo pazxonn 3a aeiinocrra (174) (255)

Ipunoocenusama na cmparuyy om 4 9o 13 ca nepasdenna uacm o AHCOBUSL OMYEN.

Pvrosooumen: Pymana Kpywesa

Cucmasumen: ADA OO / Z
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TII IInkmeauxna Hnrepuemnann AI

CYETOBOJEH BAJIAHC
KkbM 31 gexemppu 2015 roanna

AKTHB

Herexymn akragu

JABaroTpaiiHn MaTepHaJIHH AKTHBH
TpanacnopTru cpeacTa
Kommotspro 0b0pynBane

B3emanus
Bzemanus or cebp3aHH A

O6mo HETeKYIH AKTHBH

Texkymu akTHBH

B3emanusn

Bsemarus ot cepp3any Jmia
BsemaHus OT KIMEHTH W JOCTABYMITH
HAO eOHa 200uUHA

Jpyru B3eManus

ITapuynu cpeacTBa M NAPMYHH €KBHBAJIEHTH
B 6amku

Pa3zxonn 32 6paemu nepuoau
OO0 TeKyIH AKTHBH

CYMA HA AKTUBA
ITACHB

Hetexymn nacusn
Hparocpounu ¢puHasCHpanus 3a JJA
JisarocpodHa 9acT Ha 3aIBIDKCHAS 110 QMHAHCOB JIM3UHT

Tekymu nacupu

Kparxocpouru ¢uHaHcHpanus 3a JA

KpartkocpouHa 4acT Ha 3aXBDKCHIA 110 (DHHAHCOB JIM3UHT
3abIDKEHNS KBM JOCTABYHIIA

3abpIKeHMA KbM HEPCOHANA 1 32 COLHAIHO OCHTYPABaHE
3abIDKEHHS KbM IOZOTYESTHH JIHLA

O06mo nacusn

CYMA HA ITACHUBA

Hpunoscenusma na cmpanuyu om 4 0o 13 ca nepasdenna uacm om gunancosus omuem.

Dunancosuam omuem Ha cmpanuyy om 1 90 13 e 0006pen,
e noonucan om He2080 ume Ha 23 mapm 2016 om:

Pwvrogodumen: Pymsma Kpywesa

Cwvcmagumen: APA OO z
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B5KOBOOUMENS HA Mmuvbp206CcKomo npedcmasumencmeo u

31.12.2015 3L12.2014
BGN '000 BGN '000
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TII ITuxmenuxbia Marepaembaba AT

OTYET 3A TAPUYHUTE MOTOLA
3a 2015 roguHa

2015 2014

BGN '000 BGN '000
NapuysHy DOTOLM OT ONEPATHBHA JeiiHOCT
TTnaimanus Ha JOCTABYHIH (72) (103)
[TnamaHus Ha IePCOHANA ¥ 38 COLHATHO OCHIYDSIBAHE (32) (80)
Jpyrd nocThIUIEHH/IalaH|s (HETHO) 8 104
HeTHH HapuYHH NOTOLH H3NOJ3BAHM B ONEPATHBHA AERHOCT (96) (79)
Tlapuyan noronu or puHancoBa AeiiHOCT
IMoctennenus ot hUHAHCHPAHUS 112 98
[Mamasust 10 GUHAHCOB TH3UHT (16) (20)
HeTHn napHYHH HOTOLH OT HHAHCOBA JEHHOCT 96 78
HeTHo HamMaJileHHe HA NAaPpHYHHUTE CPeACTBA M NAPHYHATE eKBUBAJIEHTH - 1)
ITapu4yHu cpencTBa ¥ NapHYHK €KBUBANIEHTH Ha 1 siHyapH - 1
IlapuyHu cpeacTBa H NapUYHH eKBUBaJIeHTH Ha 31 nekeMBpH - -
Hpunosicenuama na cmpanuyu om 4 0o 13 ca e/zHa yacm om QUHAHCOBUS OMYEm.
Pwvrosooumen: Pymana Kpywesa

g i ’ ) peakmedical international AG
TrproRCKo NPEACTABUTENCTAN
L Codma, Bonrapu?
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TII IInxkmenukba UaTepremrbuba AT
TTPUJIOXKEHM A KbM ®MTHAHCOBH A OTYET 3a 2015 roguna

1. HH®OPMAITHA 34 ThPI'OBCKOTO IIPE/JCTABHTE/ICTBO

IMUKMEJIUKDBJI MHTEPHEIIBHBJI AI' e TbproBCKO NpEACTABHTENCTBO Ha
IIMKMEJWKDBJI UHTEPHEIUBHBJI AT - Iliseituapus. TsproBCKOTO IpPEACTABHTENCTBO €
perucTpupano B beirapus ¢ pemenne Ne 0000156446 ot 20 cenremepu 2011 1. Ha Bearapckara
TBProBeko — NIPOMMIIIIGHA [TAaTa, C anpec 0yn. Totneben 71-73, p. Codus.

THproBekoTo NpeACTaBUTENCTBO € HEIOPHAMYECKO Juie 0e3 NpaBo Ha CTOIAHCKA
AeWHoCT. Herosara 3ajava e NONyNspusHpaHe M paslpocTpaHeHne Ha HHOpMaunus 3a
MEIULMHCKATE NPOAYKTH NPEAjaraHd OT APYXKeCTBOTO-COOCTBEHMK, KAaKTO WM ChOHpaHe Ha
uH(OpMalHs 32 [1a3apa Ha JeKapcTsa B Brirapus. .

llpencrasutencreoro ce mnpexcraBiasBa M ymnpasnssa oT FOpr [ldaiihep m Pymsna
Kpymepa.

Kem 31 nmexemBpu 2015 r. TBPrOBCKOTO NPEACTABUTENCTBO MMa 2 CIYXHTEIH
(31.12.2014 - 2 ciyxwurenn).

2. OCHOBHH IIOJIO’KEHHA OT CYETOBOJHATA IIOJHTHKA HA
THPIOBCKOTO ITPE/JCTABHTE/ICTBO

2.1. baza 3a uzzomesne Ha Qunaucoeu;z omuyem

®unancosuar order Ha TII Ilmkmenuksa HUurepremrsubil Al 3a 2015 e M3roTBeH B
CBOTBETCTBHE ChC 3aKOHA 33 CYETOBOJACTBOTO, OTM. B CHJIA JIO 31.12.2015 r. u Haunonamaute
CTaHAAPTH 32 GMHAHCOBH OTUETH 3a MAJKW W CPeIHH NpPEeAnpusThs, yrebpaern or MC ¢ IIMC
Ne 46/2005 (OB 30/07.04.2005 r.) u u3MeHeHn u mombaHenu ¢ IIMC 251/2007 r. (JIB 86/
26.10.2007 r.) u B cuna ot 01.01.2008 r., B pemakuusara uM 10 31.12.2015 1.

THProBcKOTO MpECTaBATENCTBO BOAM CBOHTE CICTOBOJHH PETHCTPH B OBITapCKH JieBa
(BGN) ¥ wsrotea cpomTe OQHUHATHE (UHAHCOBH OTYETH B CHOTBETCTBHE 'C OBITapcKOTO
CUETOBOAHO 3aKOHOAATENCTBO. JlauuuTe B roguiunus ¢uHancoB otuet (I'@O) ca npecTaBeHy B
XHJISII JI€Ba, OCBEH aKo HEIOo APYro U3pHYHO He € ykasaHo. Hactosmust ropumen huHaHCOB

OT4YCT € U3TOTBEH Ha MPUHIMIIA HA MCTOPpUYECKaTa eHa.

IIpoMenu 6 HAUUOHAIHOMO CYEOOOHO 3AKOHO)AMEICME0

Ot 01.01.2016 1. ¢ B cHIa HOB 3aKOH 3a CUETOBOACTBOTO, KOWTO OTMEHS H3IILIO
AericrBaius 10 31.12.2015 r. 3akon 3a cueToBoACcTBOTO. C HOBHSI 3aKOH CE€ TPAHCHIOHHpAT B

HalMOHAJIHOTO CHYETOBOJAHO 3aKOHOAATCICTBO IIpaBuilaTa M U3UCKBAHUATA Ha I[I/IpeKTI/IBa



TII IInkmeauxba Uareprembaba AT
MPUIJIOXEHWS KM ®MHAHCOBUA OTYET 3a 2015 roauna

2013/34/EC na EBponeiickus mapmamenT u Ha CwBera Ha EC or 26.06.2013 r. oTHOCHO

TOOUIIHHXTE (I)I/IHaHCOBI/I OTHYETHU, KOHCOIUIANPAHUTE Q)HHaHCOBI/I OTHETU U CBBHP3AHHUTE AOKJIAAn

- Ha HAKOHM BHAOBC NPECANPHATHA. PrxoBoacTeoTO € pasricnano Hall-3HAYNMHTE IIPOMEHU U €

HarpaBWJIO CBOATA IbpBOHAYAHA NIPEICHKA 3a TAXHOTO BIIUAHUC BBPXY (1)I/IHaHCOBI/ITe OTUYCTH H

OTYETHOCT Ha THPI'OBCKOTO NPEACTABUTCIICTBO. Te3u IIPOMEHH Ca CBBP3aHU C:

4

Beeexnar ce ueTupu KaTeropuH TNPEANPUSTUS W TPU KATETOPHU TPYIH
npeﬁnpmmx. Knacudukanusita ce OCHOBaBa Ha YCTAaHOBEHW Kpurepud. Ha
0aza Te3W KPHUTEPHHM CBHIVIACHO NaHHUTe OT (uHaHcoBus oTueT 3a 2015 r.
TBPTOBCKOTO IIPEACTABUTENCTBO C€ KIACHQUIHpa B KATETOPHITA MHUKPO
MIPEATPUSITHL. .

3a MHKpO ¥ MaJIKUTe NMPEAIIPUATHS € NpelBUeHa Bb3MOXKXHOCT 32 OONEKYEeHUI
IpH U3TOTBSHETO Ha 3aKOHOBHUTE (PUHAHCOBH OTUETH. MUKpOMpPENIpUIATHITA Ca
O0CBODOJIEHM OT M3TOTBSHETO HAa OTUET 3a COOCTBEHHMSA KAMWTAI, OTUET 3a
NapUYHUTE NOTOIM W TIPHIOKEHWE U 32JBJDKUTETHO H3TOTBAT CAMO CHKpaTeH
OalaHc ¥ CHKpaTEH OTHUET 3a MPUXOAN U pa3xond no pazaeny (Tazu Bb3MOXHOCT
He ce ImpuiIara 3a WHBECTHIIHOHHUTE JPYXKECTBA M (UHAHCOBUTE XOJAMHTOBH
JPYKeCTBa, KATETOPH3APAHN KaTO MUKPONPEINPHATHs ). MaJKUTe ITpeIIpusITHS
ca 0ocBOOONEHH OT HM3rOTBSHE Ha OTYET 3a COOCTBEHUS KallUTall, OTHET 3a
MapuyHuTe TOTOIM H 3aBbIDKUTENHO H3TOTBST CaMoO CBhKpaTeH OajaHc H
CBKpaTeH OTYeT 3a NPUXOJUTE U Pa3XOAUTE TI0 Pa3feNy U IPyNU U MPHIOKEHHUE.
HokonkoTo ¥pM 31.12.2015 T. TBProBCKOTO IIPEACTABUTEICTBO OTTOBaps Ha
KpUTEpHUUTE 3a KaTeropusyipaHe Karo MUKPO IPEANPUSITHE, PHPKOBOJCTBOTO BCE
omle oOMHCIS FanM [Ja TPUIOKH BBE3MOXKHOCTUTE 32 CBKpaTeH (opMmMaTr Ha
roauiieH GHHAHCOB OTUET, UIIA JIa 3aMa3u U3MOI3BaHus 10 MOMeHTa (opmMart.
3agbIKATETHOTO Ipriarane Ha MexayHapoJHUTe CYETOBONHY CTAHIAPTH BeUe
€ OIpaHMYeHO caMO 32 IIpennpusTusTa oT o0mecTBeH wHTEpec. OOXBaTHT Ha
TO3M THII MPENIPHATHS BeYe € OIpEeIesieH B HOBHS 3aKOH 3a CUETOBOACTBO H
BKJIOYBA OCHOBHO MNYyOJMYHHTE IpPYXKECTBA, 3aCTPaxOBaTelMTe, KPESIUTHHUTE
WHCTUTYLIMH, TIEHCHOHHO OCUTYPHTENHHTE APYKECTBA U HAKOW JAPYIH TONEMH
HIPeAnpHATHSA, 4YHATO JEeHHOCT € OoOIIecTBeHO 3HauuMa. [BProBCKOTO
HPEeACTaBUTENCTBO HE € OUI0 M OTHOBO He Tomaja B 00XBara Ha JPyKecTBa OT
o0IiecTBeH HMHTepec, Ta3d MpoMsHA He OW ce OTpaswia BBPXY HEroBara

(bl/IHaHCOBa OTYCTHOCT.



TII Nukmeankba Uatepremrsnna AT
ITPHJIOXKEHK A KbM ®MHAHCOBHU A OTYET 3a 2015 roguna

BB3MOXHOCT 3a €JHOKPATHO NIPEMKHABaHE OT CYeTOBONHA Gaza MexIyHapoiau
cueroBonnu crangaptd (MCC) xeMm Hanuonanau cueroBoanu crangapty (HCC)
38 MPEANPUATUATS, 33 KOMTO Bede HE € 3aIb/DKUTENHO mpuiaradero Ha MCC
kato otuyeTHa pamka: Ha 01.01.2016 r. 3a MUKPO, MaJIKK ¥ CPEIHHU NIPEATIPHUSTHS
1 Ha 01.01.2017 r. — 3a ronemure NpeAnpuATHs. 3a HIKOH MPEINPUITHS CE
BBBEXJA H3UCKBAHETO 3a U3rOTBSIHE HA JOKJIAA 3a IUIAaHUATa KbM
npasutenctea (01.01.2016 r.) 1 nedunancosa aexnmapanus (ot 01.01.2017 r.).
TBproeckoTo NpeAcTaBUTENCTBO He Tonaa B 06XBaTa Ha IpeaNpUsITHATa, KOUTO

Ou crieasano Ja U3roTBAT TC3U JOKIa .

CecraBaHeTO Ha (MHAHCOBHTE OTYETH M JNOKIAAWTE 3a AelHOCTTAa 3a 2015 T. ce

U3BBpIIBA TI0 pela Ha OTMEeHeHus 3akoH 3a cueroBoiactBoTo (§ 10 ot Ilpexomuute

3aKJIFOUMTENHH pasnopendu Ha HOBUS 3aKOH 3a CUETOBOJCTBO).

C IlocranoBnenme Ne 394 ot 30.12.2015 r. 3a u3MEHEHHWE H JONBIHEHHE HA

Hanvonamaute CTandapTH 3a (I)I/IHaHCOBI/I OTYCTH 3a MAJIKU U CPCOHU NPEANPHATHS Ca aneTH

MPOMEHHU B Hal[MOHANHKMTE cTaHapTH B cuia oT 01.01.2016 r. BBB BpB3Ka C HOBHS 33KOH H

BBBEXAAHETO Ha pasnopendure Ha Jlupektuna 2013/34/EC xaro Te ca Hapedennm CueTOBOIHH

CTaHapTH. HanpaBeHaTa IIpOMiAHA CE OTHACAd 10:

CC 1 IlpencraBsHe Ha QUHAHCOBH OTHYETH — HAIPABEHH Ca M3BECTHH IIPOMEHH
BB (opMara Ha (HMHAHCOBHTE OTYETH, KAKTO H B H3UCKBAHHATA 34
onopecTsBane. LlenTa Ha npoMsHaTa € na BHeCe ICHOTA OTHOCHO Je(GHHUPAHUTE
B HOBHUA 3aKOH 3a CUETOBOJCTBO CHKpaTeHM OaliaHC U OTYET 3a IPUXOAUTE H
pasxofuTe, MPUIOKHAMU 32 MUKPO W Majkd npeanpustus. [lo oTHomeHue Ha
ONOBECTABAHMATA NPOMJHATA € HAacOYeHa KbM MO-ACHO ONpENelsHe Ha
W3UCKBAHMATA KBM OIOBECTABAHE 3@ MHKPO, MAallKH, CPEOHH H TOJEMH
OpeIupuATas. PEKOBOACTBOTO HA THPrOBCKOTO NPEICTABUTENCTBO € BCE OLIE B
Ipolec Ha aHaKM3 KakbB OM OMi edEeKTBT OT HANpPaBEHUTE NPOMEHM BBPXY
(hMHAHCOBUTE My OTHYETH.

CC 27 Konconumupanu (UHAHCOBM OTYETH M OTYMTAHE Ha MHBECTHIMHTE B
ABINEPHU TPENIPUATHS ~ HAlPaBEHH ca MPOMEHHM B YacT OT AehUHHIMUTE
(mpemnpusTHe-Maiika, ABIIEPHO HpeRnpusTHe). B cramgapra ca BKIIOYEHU
pasnopefi0¥i OTHOCHO 3afB/DKEHHETO 33 ChCTaBSIHETO/OCBOGOXKIABAHETO OT

H3TOTBAHEC HAa KOHCOJIHNIUPAH @HHaHCOB OTYET. P’LKOBO,I[CTBOTO Ha TBPTOBCKOTO
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TII ITnkmennkba UaTepaemrbEba AT
TIPUJIOXEHW S KBM ®HUHAHCOBH S OTYET 3a 2015 roauna

[pPEeCTABUTE/CTBO € HAIPABUJIO aHAM3 M CUHTA, Y€ MPOMEHHUTE He Oixa WManu
edeKT BbpXy HEroBHUTE (PMHAHCOBU OTHETH U OTHETHOCT.

e (CC 24 OmnoBecTsBaHe Ha CBbp3aHW JHMI@ — IPOMEHEHa € Ae)UHHIUATA 33
cBbp3aHy nuua. OOXBaThT Ha CBBP3aHUTE JIHLA € ONpe]eneH Ha 6as3a rpasBmiara
Ba MCC, n no-cnenmanHo MCC 24 OnosecTsiBaHe Ha CBBbpP3aHH JIMIA.
PBKOBOACTBOTO Ha THPrOBCKOTO TPEICTABUTEICTBO € BCE Ol B Mpollec Ha
aHaNnu3 KakbB Ou Owi epeKTHT OT HANpaBeHUTEe IPOMEHH BBHPXY ONOBECTSBAHETO
Ha CBBP3aHUTE JHLA BbB QHHAHCOBHUTE MY OTUETH.

e (CC 42 Ilpunarase 3a rbpBH 16T Ha HalpioHa HUTE CYUETOBOJHK CTAHIAPTH —HOB
cranzapt. To3u cTanmapT clenBa a ce mpuiara OT IpeJIpHITHs, H3roTBsnm 1o
31.12.2015 r./pecm. 31.12.2016 1. cBouTe (HUHAHCOBH OTHYETH CBIJIACHO
U3HCKBaHUATA Ha MEXIyHapOIHHTE CUETOBOAHHM CTAHIAPTH, HO NPEMUHAIH,
cuutano ot 01.01.2016 r./pecm. 01.01.2017 . 110 HAUHOHANHUTE CUYECTOBOAHH
cTaHIapTH. TakaBa BE3MOXHOCT € IaJeHa 3a HAKOH IPEeIIpHSITHS B HOBUS 3aKOH
3a CUETOBOJCTBO (BWXK mo-rope). Tozu cranmapt He Ou uman edekT BBpXY
¢drHAHCOBUTE OTUETH Ha THPrOBCKOTO IPEICTABUTEIICTBO, THil KaTo TO IpHiara
HAaLMOHATHUTE CTAaHIAPTH 3a (WHAHCOBH OTYETH 3a MaNKH H CPEOHU

NpEOaNpUsITUAL.

I[OKOJIKOTO IMPOMEHUTE B HALMUOHAJIHOTO CUCTOBOAHO 3aKOHOIATCJICTBO Ca CHIICCTBCHH,
PBKOBOACTBOTO Ha THProBCKOTO HPEACTABHTCICTBO BCE OLIC € B MIPOUEC HA OUCHKA Ha LCIuA
ob0xBaT Ha C(i)eKTI/ITC OT TE€3W NPOMECHH BBHPXY HEroBaTa CUCTOBOJHA ITOJHUTHKA, H (1)OpMaT H
ChABPXKAHUEC HA I'OAWIIHWA (I)I/IHaHCOB OTYET, BKJI. OIIOBCCTABAHHMATA U APYIHMTE CHIIBTCTBAIUA

JOKJIaaBaHuA.

2.2. CpagrHumenHu OGHHU

BBB (prHAHCOBHUS OTUET CPAaBHUTEHUTE JaHHHU C€ OTHACAT 3a Ipeaxoanara 2014 roauua.

2.3.0cHognu nokazameiy HA CMORAHCKAMA cPeoa

OcHOBHHTE MNOKa3aTeNd Ha CTONAHCKAaTa Cpela, KOUTO OKa3BaT BIUSHUE BHPXY
JIelHOCTTa Ha NPEeACTABUTEICTBOTO, 3a nepuoga 2013-2015 ca mpencrapenu B Tabiaumara io-

JOITy:



TI IInkmeanksbia UatepHemrsana AT
TTPUJIOXEHMA KbM ®MTHAHCOBUA OTYET 3a 2015 roguna

IloxazaTen 2013 2014 2015
BBII B MiH. neBa * 81,971 83,612 86,650
Peanen pacrex Ha BBIT * 1.3% 1.6% 3%
Hudnanms B xpast Ha roguHara -0.9% -2.0%| -0.9%
CPG,Z[CH BaJlyTeH KypC Ha INATCKUS ToJiap 3a FoJiHaTa 1.47 1.47 1.76
B;myTeH KypC Ha INATCKUA JOJIap B Kpas Ha roguHaTa 1.42 1.61

OCHOBEH JIMXBEH MPOLEHT B Kpas Ha roguHaTa 0.02 0.02

bespabortuna (B kpast Ha roauHara) * 11.8% 10.7% 10.0%

* npedeapumennu dannu 3a.2015 2., usmoynux: FHB

2.4. DYHKULOHATIHA U OMYEMHA 8A]TVING

OyHKIMOHAIHATA ¥ OTYETHA BalyTa HA NpPEACTaBSHE HA (UHAHCOBHS OTYET HA
IIPEJCTABUTENCTBOTO € OBIrapCKUAT JeB. Bhirapckusr jieB € GUKCHpaH KbM eBPOTO IO 3aKOHA
3a BHb B crotHOIIEHHe BGN 1.95583:EUR 1.

IIpw mbpBOHAYANHO NpH3HABAHE, BCSIKA CHENKA B Uy)XAECTPaHHA BAIYTa CE 3allMCBA BHB
dyHKnmOHaNHATA BaNyTa, KaTO KbM CyMaTa B UyX/JeCTpaHHA BalyTa ce npuiara OOMeHHUST
Kypc KbM MOMEHTA Ha CJIENIKaTa Mk onepanusra. IlapuyHuTe CpelicTBa B UyKIECTPAHHA BAIyTa,
Ce OTYMTAT BbB QYHKIMOHANHATA BATyTa KaTO Ce pHiara OGMEHHHUAT Kypc, my6nukysad ot BHB
3a TOCNefHusl pabOTeH NeH Ha CBhOTBETHHS Mecel. Kbm 31 JHekeMBpH Te ce OLEHSBAT B
OBIrapcKy JIeBa KaTo ce H3NoNI3Ba 3aKII0YUTENHAIT oOMeHeH Kypc Ha BHB.

EdexTuTe OT KypCOBHTE PasiiMKH, CBBP3aHU C YPEXNAHETO HA CACIKH B Yy>XAeCTpaHHa

BallyTa Ce TPETUPAT U IPEACTABAT KaTo “(GUHAHCOBH NMPUXOAN” WIH “QUHAHCOBH Pasxomu”.

2.5. ITpuxoou

TBProBCKOTO NpPE/CTABUTENCTBO HE M3BBPIIBA CTONAHCKA AEWHOCT M HE pealnsHpa
NPUXOJH, CBBP3aHH C OCHOBHarta My geHHOCT. OCHOBHHST M3TOYHMK Ha CpPEICTBA ¢
IIPENOCTABEHOTO GUHAHCHPAHE OT JPYKECTBOTO — COOCTBEHHUK.

IIpu ycBosBane Ha (MHAHCHPAHETO Ce IpPHU3HABAT NPUXONM B pasMep Ha TEKyIO
HalPaBEHUTE ONEPATHBHU Pa3XOlM 3a OTYETHHA MEPHOA M Ha Pasxofa 3a aMOpTH3aLHs Ha
ABITOTPAHHHTE MAaT€PHANHY aKTWBH, M3IION3BAHH B AEHHOCTTA HA NPEICTABHTENCTBOTO, BKIL U

NPUXOJH OT KyPCOBH Pas3iuKU OT (PMHAHCHPAHE B UyXKIECTPAHHA BATyTa.



TH Hukmenuxba UarepaembHba AT
MMPUIOXEHUSA KbM @PMHAHCOBUA OTYET 3a 2015 roauna

2.6. Pazxoou

PasxomuTe B THPrOBCKOTO NPEICTABUTEICTBO CE€ IIPU3HABAT B MOMEHTA Ha TAXHOTO
BL3HMKBaHE U Ha 6as3a MPUHLUIKTE HA HAUUCIABAHE M ChIIOCTABUMOCT.

Pa3xoauTe ca afMHHUCTPATHBHE 3a OCHLISCTBSBAHE Ha PErlaMeHTUpaHaTa AEHHOCT U ce
HOKpI/IBaT’OT TIPEJOCTABEHOTO OT APYIKECTBOTO — COOCTBEHMK (GYMHAHCHUPAHE.

PasxoauTe B 4yXAeCTPaHHA BAIyTa Ce OLEHSBAT IO (UKCHpPaHHUs Kypc Ha OBITapcKus
JIEB CIIPSIMO €BPOTO.

Pasxomute 3a OBJELIM NEPHOIM Ce OTJAraT 3a MPU3HABAHE KATO TEKYIl pasXxol 3a

nepuona, mpe3 KOHATO JOrOBOPHUTE, 3a KOUTO CE OTHACAT, C€ U3ITBJIHABAT. 4

2. 7. Tvjizompaiiny Mamepuainy aKmueu

IIBHFOTpaﬁHHTC MaTEpHallHi aKTUBH Ca NIPeACTaBCHH BB (bHHaHCOBI/IS{ OTYET II0 II€Ha Ha

HpI/II_[O6I/IBaHe, HaMaJICHa C HaTpymaHaTta aMOpTH3alus 3&1‘}’6HT6 0T 0De3reHKa.

Ihpeouauwma OUCHKa

I1pu IBEPBOHAYAIIHOTO PU3HABAHE ABITOTPAHHUTE MATEPHATHA aKTHBH C€ OTYHTAT IO
IeHa Ha npugobuBane. Ljenama na npudobusare BKIIOYBA IOKYIIHATA LEHA, BKJI. BCHYKY MPEKH
pasxomd, HeOOXONMMH 34 MpHBEXKIaHE Ha aKTHBA B PabOTHO chCTOsHAME. [Ipexute pasxomu ca:
PasXojy 3a MOATOTOBKA Ha 0GEKTa, PasXO/Id 3a IBPBOHAYAIHA JIOCTaBKa U 00paboTKa, pasxouTe

3a MOHTaX, pa3xoOH 3a XOHOPApH Ha JIUla, CBbP3aHK C MPOCKTa U Ap. IL.

THProBCKOTO HPEICTABUTENCTBO € ONMpeenmio croiHocTen mpar ot 1000 1., mox Ko#To
NPUIOOUTHTE aKTHBHM HE3aBHCHMO, Y€ IPUTEKABAT XapaKTepUCTHKaTa Ha IbJATOTPAacH aKTHB, Ce

M3IICBAT KAaTO TEKYII Pa3X0jl B MOMEHTA Ha MPHA00MBAHETO HM.

Iocneosamu pazxoou

IMocneapammTe pa3xony, CBBbP3aHH C JBIATOTPaCH MaTepUaleH akKTUB, BOACHIH [0
noxoGpsiBaHe Ha Gbemara MKOHOMMYECKA H3rO[a OT aKTHBa CE OTYMTAT KAaTO yBEIMYCHUE HA
OanmarcoBata My CTOHHOCT. |

Pasxozmure 3a TEKyI[ peMOHT W IOIAPBKKA Ce NPU3HABAT 3a& TEKYLIH B IMEpUOXa, MPe3

KOHTO ca HalpaBCHU.




TH Iuxmenuxba HarepaemrbHbI AT
MMPUJIOXXEHU S KbM @MHAHCOBH A OTYET 3a 2015 roguna

Memoou na amopmuszauus
TBProBCcKOTO IIPEACTABUTENCTBO H3MOJI3Ba JIMHEEH METOX Ha amopTH3alds Ha

,E[’BHFOTpafIHHTe MaTeprUaJIHNu aKTHBH. TTone3HusT AKUBOT IO I'PpyNH aKTHUBHU € KaKTO ClIeABa:

* KOMITFOTPH — 3 T.

* TPAHCIIOPTHH CpeACTBA — 4 T.

Ilpezned 3a obesyenka

BanancopuTe CTONHOCTH Ha ,HLHFOTpaP'IHHTC MaTepHaIHK aKTUBU MOJJIEKAT Ha IIPEriich
.

3a 06C3HCHK8, KOoraro c¢a Hajuie CBOMTHS HIIH IIPOMCHH B OGCTOHTCJ'ICTBaTa, KOHTO IIOK43Bar, 4e
faylaHcoBara CTOMHOCT OH MOTJIa Jia ce OTiH4YaBa TpaﬁHO OT BB3CTAHOBMMATA UM CTOHHOCT. AKO
ca HaJIMIEC TaKHBa HHINUKATOPHU, 4HC HpI/I6JII/ISI/ITCJ'IHO onpeaencHarta Bb3CTaHOBHUMaA CTOMHOCT €
[O-HHCKa OT TsaxHaTa OajlaHCcOBa CTOMHOCT, TO MOCJHELHAaTa ¢ KOpHUrHpa IO BB3CTaHOBHMATa
CTOMHOCT Ha aKTHBHTE. Bh3CTaHOBMMATA CTOMHOCT HA I[’BHFOTp&fIHHTe MaTCpUAJIHU aKTHUBHU € I10-
BHCOKAaTa OT JABCTEC: HETHA IIasapHa NE€Ha WIA CTOHHOCT B yHOTpeGa. 3a OIpeae/IsTHE Ha
CTOMHOCTTA B yHOTpe6a Ha aKTHUBHTE, OBAeIIHUTE TNapUYHHA IDOTOHHW C€ JUCKOHTHPAT JO TsAXHATA
ceramHa CTOMHOCT Karo ce vannara JHUCKOHTOB (baKTOp npeaiyu AaHblu, KolTO OoTpassiBa
TCKYIIUTES TIa3apHH YCIOBHA M OLCHKKW Ha BpeMeBaTa CTOMHOCT Ha napuTe U PUHCKOBCTE,
CHCI_[I/I(I)I/I“IHI/I 34 CbOTBCTHHA aKTHB. 33.1"y6I/ITe OT o0e3lieHKa Ce OTYHTAT B OTYETa 32 IIpUXoa4a U

pasxonu.

2.8.Bzemanusn om cevp3ati A1UHA U OPY2U 83EMAHUA

Bzemanunsta ot CBBP3aHH JMIA C€ IPEACTaBAT K OTHMTAT IO CTOMHOCTTa Ha
OpHUIruHajHaTa (baKTypa ¥ OpeACTaBisBaT B3€MaHHUS OT APYXECTBOTO — CO6CTB€HI/IK, C KOHUTO i
CC MMOKPHAT ILIalllaHu:A [10 JOTOBOPH 34 (1)I/IHaHCOB JIN3HUHT.

I[pymTe B3€MaHU: CC NIPCACTABAT U OTYUTAT IO CTOMHOCTTA Ha OPUTHHAJIHO U3gajieHara
(baKTypa M IPEACTABIABAT ACTIO3UT 3a HAEM Ha O(I)I/IC, JECIIO3UT 3a rOpHuBoO, ACTIO3UT 3a MOOHIHH

TCJ'IC(l)OHI/I M JICNO3HUT 3a MUHEPAIHa BOJA.
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TII IIuxkmennkba UaTepremrbEbI AT’
MMPUJIOXKEHW S KbM ®MHAHCOBUA OTYET 3a 2015 rogvsa

2.9. llapu u napuiHu eKeusaieHmuU

INapy4HKTE CPEACTBA BKIIOUBAT HAIMYHOCTH IO pasMialllaTellHH CMETKH. 3a IEeJuTe Ha
H3TOTBAHETO Ha OTYETA 3a MapUYHHUTE MOTOUM apUIHITE NOCTHIINEHN! U NAPHYHUTE TUIAILAHHAS
KBbM JIOCTABUMLM ca IpejcTaBeHy 6pyTHO, ¢ BritoueH JJC (20%).

4

2.10. 3a0vrcerus KoM 0ocmaguuyy U Opy2u 3a0baANCEHUS

3aIbIKEHAATA KbM JOCTABUMLIM M JPYTUTe TEKYLIM 3aIbJDKEHUS C€ OTYMTAT II0
cTOliHOCTTAa Ha OpHWIrWHanHuTe OGakTypy (IeHa Ha NpuUAoOMBaHE), KOSATO Ce IpHueMa 3a
CIIpaBeiMBaTa CTOMHOCT Ha CHeNKara M Ie Oble M3IUIaTeHa B ObJelle Cpelly MOIy4YeHHuTe

CTOKH U YCIIYTH.

2.11. JTuxeonocru 3aemu u Opyzu npueiedeu QURAHCO6U PecypCu.

Bewuky 3aeMM M JIPYTH  IpUBIEYeHHM (MHAHCOBH DPECypCd Ca INPEACTaBEeHH IO
cebecToiHOCT (HOMHHATHA CyMa), KOSITO Ce IpHeMa 3a CIpaBe[JiiBa CTOHHOCT Ha HONYyYEeHOTO
O CIENKaTa, HETHO OT IIPEKHTE Pa3XO/IH, CBbP3aHM C TE3U 3aEMHU U IpuBIedeHH pecypeu. Cren
IBPBOHAYANIHOTO TPU3HABAHE JIMXBOHOCHUTE 3a€MH M JpYI'H TPHUBICUCHW pecypcn ca
HOCTIEBAIIO OIEHEHH 10 aMOPTH3UpYyeMa CTOMHOCT. AMOPTU3HpyeMaTa CTOMHOCT € M3YHCIICHA,
KaTO Ca B3€TH MpEIBU] BCHUKHA BHIOBE TaKCH, KOMHMCHOHH, 33CTPaxOBKU M IPYrd pasxonw,
BIJIFOYMTENHO JACKOHT HIIH IIPEMHUsL, ACOLMUpaHH ¢ Te3u 3aeMu. [leqanbure u 3arybuTe OT TAX Ce
NpU3HABAT B OTYETA 32 JOXOAWTEe KaTo (PMHAHCOBYM HPMXOAM M PasXOi Tpe3 Mepuoia Ha

aMOpTH3alsl, KAKTO M KOT'aTo 3aABJDKEHHUATA CE& OTIHUIIAT HIIH PEIyIUpaT.
2. 12, Tuzunz

Dunancoe 1U3UH2

OUHAHCOBHAT JIM3UHT, IPH KOUTO ce TpaHcdeprpa KbM TBPTOBCKOTO MPEACTABUTENCTBO
CBILIECTBEHATA YacT OT BCHUKM PHCKOBE ¥ CTONAHCKH HON3HY, IPOM3THYAIM OT COOCTBEHOCTTA
BBPXY aKTHBA T0J (JUHAHCOB JIM3KHT, CE KalUTAIN3KUPa B CUETOBOJHHS OalaHC Ha IM3HHT OOy~
yaTess, KaTo ce MPEACTaBs KaTo ABATOTpaiHM MaTepUaIHu aKTUBY IO JM3HHT I10 lIeHa Ha He3a-
6aBHa TpofaX6a UK aKO € TO-HACKa — 10 HACTOSII[aTa CTOHHOCT Ha MHHHMAITHHTE JA3HHI OB

ITanIasust.
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TII IInxkmenuxba UarepHemrbaba AT
TTPHJIOXKEHMA KbM ®MHAHCOBUA OTYET 3a 2015 rogura

JIusuHroBUTE INTamanysa ChAbPKAT B ONPEACIICHO ChOTHOLICHNE INXBA U IIpHcIajalaTa
C€ 4YacCT OT JIM3HMHI'OBOTO 3aIbJIKECHHE (FHaBHI/IHa), TaKa 4€ J1a CC IIOCTHUTHE NOCTOSHEH NHUXBECH
MIPOLEHT 3a OCTaBaliarta HEU3IIaTeHa 4acT OT IVIaBHULIATA 10 JA3HHIOBOTO 3aIbJDKCHHUE. Onpe-
JIeTICHUTE Ha TakaBa 0a3a JIMXBEHUTE pa3xony, CBbP3aHn C HACTHS 10 qJI/IHaHCOB JA3SHHI aKTHUB,
CC NPCACTABAT B HAYaJIOTO HA JIU3WHIOBUS JOrOBOP KAaTo pa3xolu 3a OB aentn nepuoiu 1 ce
BK.TI}OLIBE;T B OTYCTA 32 MPUXOAY U Pa3XOJu Npe3 NepuoJa Ha IM3HHIOBHA JOrOBOP, KOTATO CHIIH-
TC CTaHaT AbJDKHMU.

ITprnobuture noxa GUHAHCOB JIM3HHT aKTHBU CE AMOPTH3MpPAT Ha 6a3a MoJe3eH KUBOT Ha

aKTHBaA.

2.13. Iencuonnu u Opyzu 3a0vaiceHuss KoM _NEPCOHANA RO COUUAIHOMO U MPYO0GO

3AKOHO00AmeNCmeo

Tpynosure u oCHrypUTEeNHHM OTHOMIEHHS ¢ paGOTHHULUTE M CIYXHTEIATE HA
NPEICTaBUTENICTBOTO CE OCHOBABAT Ha pasnopendute Ha Kojekca Ha TpyJa M Ha pasmopenbure
Ha JIEfiCTBAIIOTO OCUT'YPHUTEITHO 3aKOHOIATENCTBO B PBBrapus.

OcCHOBHO 3a[bDKEHHE Ha MPEACTABUTEIICTBOTO B KAYECTBOTO My Ha paborozaren € aa
H3BHPIIBA 3abIDKUTENHO OCUTYPsBAHE HA HAeTHs mepcoHal 3a Gony “TleHcHu”, TOMBIHUTEIHO
3ab/DKUTETTHO IEeHCHOHHO ocurypssane (/3110), dorx “O6mo 3abosseane B MaluMHCTBO”
(O3M), donx “bespaborrua”, Gorx “Tpynosa snononyka u npodecuonansa 6onect” (T3IIB) u
3IPaBHO OCUTYpsBAHE.

PasMepuTe Ha OCUT'YpUTENHWTE BHOCKH C€ YTBBDPIKAABAT ChC 34KOHA 3a OOKETa Ha
HOO u 3akona 3a 6romxera Ha H30K 3a choTBeTHATA rouHa. BHOCKHATE ce pasIpeaenar MexXIy
paboTronaTens H OCHTYPEHOTO JIHLE B ChOTBETCTBHE C HpaBmiaTa oT Kojekca 3a CONMANHO
ocurypssane (KCO).

Ocurypurensute M IICHCHOHHM IUIAHOBE, NPHJIAraHH OT IIPEJCTABHTENCTBOTO B
Ka4ecTBOTO My Ha pabOTOAATEN, Ce OCHOBABAT Ha OBJITapCKOTO 3aKOHOATENCTBO | Ca IAHOBE C
nedunvpany BHOCKH. ITpy Te3u IIaHOBe paGOTOAATENST IIANIA MECEYHO ONpE/ieNe ! BHOCKH B
aepxaBauTe hong “Tlencun™, (boﬁ,u “O3M”, poun “bespaborumna”, doug “T3TIb, KakTo u B
YHUBEPCAIHH U NPO(EeCHOHATHY IIEHCHOHHH (OH0BE - Ha 6a3a QUKCUPaHH II0 3aKOH IPOLEHTH
U HAMA MIPaBHO MK KOHCTPYKTHBHO 3a0bJDKEHHUE Jia JOIIAla BEB (GOHI0BeTe ObelH BHOCKH B
CllyqauTe, KOraro Te HsAMAaT JOCTaThYHO CpEeAcTBA Ja M3ILUIATAT HAa CHLOTBETHHTE JIHIA
3apaboTeHHTe OT TAX CyMH 3a IIEPHOJA Ha TPYAOBUA MM CTaXX. AHAIOTHYHHM Ca U 3abDKEHHITA

I10 OTHOIIEHHE HA 3IPABHOTO OCHUIypsIBaHE.
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TII Huxmenukba Uarepaemrbaba AT
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KbM INpencTaBUTENCTBOTO HsAMAa Ch3JaJeH U (YHKUHOHHMpAIl 4YacTeH J0OPOBOJIEH
ocuryputenes QoHJ.

KparkocpouHuTe JOXOMM 3a NepcoHana noj ¢opmara Ha Bb3HATrpakIeHus, OOHycH H
CONHMAJHK [OIAllaHus M TPUIOOMBKM (M3UCKyeMH B paMKHTe Ha 12 Mecela crel Kpas Ha
TIeproza, B KOWTO MEPCOHABT € TIOJOXKI TPYJL 3a TAX WUIM € U3IbJIHKI HEOOXOJUMHUTE YCIIOBHS)
ce anSHéBaT KaTo pa3xo]l B B OTYETa 3a NPUXOAH M Pa3xOAu B MepHOJa, B KOHTO € MONOXKeH
TPYIOBT 38 TAX WIW Ca H3IBJIHEHH H3UCKBAHMATA 33 TAXHOTO IIOTy4aBaHe, W KaTo TEKYIIO
3ambiDKeHre (Clel MpucnagaHe Ha BCHYKM IUTATSHW Bede CYMH M IONaraly ce YAPBKKH) B
pasMep Ha HEOUCKOHTUpaHaTa MM cyMma. [B/DKMMHTE OT MNPEACTaBHTENCTBOTO BHOCKH IO
COIMAJIHOTO W 3IPABHO- OCHTYpsBAaHE Ce INPH3HABAT KAaTo TEKYHl pasxol M 3aIbDKEHHE B
HEZIMCKOHTHPAH pasMep, 3aeJHO U B IEPHOJa HA HAYNCIICHHE HA CHOTBETHUTE JOXOJHU, C KOUTO
T€ ca CBbP3aHu.

KbM garara wa Bcekd (PMHAHCOB OTHET MPEACTAaBUTEICTBOTO MpaBM OLEHKA Ha CyMaTa
Ha OYAKBAaHWTE Pa3xOJ¥ O HATPYNBAIIHUTE CE KOMIICHCHPYEMH OTIIyCKH, KOATO C€ OdYaKkBa Ja
ObJie M3MIIATEHA KaTo Pe3ynTaT OT HeW3NOJN3BaHOTO IIPaBO Ha HATPYIaH OTIYCK. B oleHkara ce
BKJTIOYBAT NPUOIH3UTEITHATA IPECHKA 32 Pa3XOAXUTE 33 CAMUTE Bh3HATPAXKICHHA ¥ PA3XONUTE 32
BHOCKH T10 33IbJDKHTEITHOTO OOILIECTBEHO M 30PaBHO OCHUTYpsBaHEe, KOMTO PabOTOAATENAT ABIDKH

BBPXY TE€3H CYMH.

2.14. @unancupanua

THProBCKOTO TMPEACTABUTEICTBO MOJNydaBa 3a peanus3anus Ha IeNHTe, 3a KOHTO €
CB3IaJIeHO, PUHAHCHPaHHS OT KOMIIAHUITa-COOCTBEHUK.

HeycBoenute ¢uuaHcHpaHus ce Npu3HaBaT B OanaHca IIpH [IOJIYyYaBaHETO Ha
CHOTBETHHUTE APUYHH CPEACTBA WM aKTHBH, a C€ BKJIIOUBAT B OTYETA 3a NPUXOAU U Pa3Xoau —
IpH TYOKPMBAaHETO HAa HANpaBeHHTE OINEPaTHBHU pa3XoAd 3a CHOTBETHHS Mecell, BKIL
Ha4uCiIeHaTa aMOPTH3alHsL.

Besiko duHaHcHpaHe ce TpefcTaBs B OajnaHca M OTYETa 3a NPUXOAM M Pa3sXOAd CHOPEX
[IEJIEBOTO MYy TpelHa3HaueHue — (UHaHCHpaHe Ha ONEPATHBHH TEKYyLUM pAasXOAu WIH
buHaHCHpaHe Ha XBATOTPaliHA aKTHBU.

[MonywyenuTe (UHAHCHpaHUS BBB BaJIyTa CE OTYHTAT SIHOBPEMEHHO B OPUTMHAIHA
BallyTH M B JIEBOBA PaBHOCTOMHOCT, KaToO T€ IOIJIEXAT Ha IpeolieHka Ha 6a3a 3aKIOUUTETHNSL
KypC Ha OpUI'MHANHATA BalyTa, B KOSTO T€ Ca JEHOMHHHUPAHH, CIPSIMO OBITapCKuUs JIEB KbM Kpast

Ha BCCKH OTUCTCH IIEPHUOL.
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" TRO Peakmedical International AG

INCOME STATEMENT
for the year ended 31 December 2015

2015 2014
BGN '000 BGN '000
Income
Financing for non-current assets 21 27
Financing of operating expenses 131 228
22 -
Total operating ihcome 174 255
Expenses
Expenses on raw and other materials : 7 (19)
Hired services expense 27) (69)
Depreciation and amortisation expense 21 27
Personnel costs, including: 87) (126)
remunerations (79) (114)
social security contributions , &) (12)
Other expenses 31 (12)
(173) (253)
Finance costs, including interests and other finance costs 1) @)
Total operating expenses (174) (255)
The accompanying notes on pages 4 to 13 form an integral part of these financial statements.
Manager: Rumyana Krusheva
TF] gl » Al Intase =t nql AG
2w 1 ENCTBO

A e
Preparer: AFA OOD /

rnational AG

o dicat inte!
K] Pealme BUTENGTEO

ToproBCKO NPSACTS

Pre.g),: D T.
Rev. V. 1.

’ Cothus, Bonrapust ._“__,,,».a..zi‘.u\‘-.-ﬁt:.l

This is a translation from Bulgarian of the financial statements of TRO Peakmedical International AG for year 2015.



TRO Peakmedical International AG

BALANCE SHEET
as at 31 December 2015

31.12.2015 31.12.2014
BGN '000 BGN '000
ASSETS

Non-current assets
Property, plant and equipment
Vehicles 2 31

Computer hardware 1 2
3 33
Receivables
Receivables from related parties - 15
15
Total non-current assets 3 48
Current assets
Receivables
Receivables from related parties 257 . 232
Trade receivables 6 4
over I year
Other receivables 1 3
264 239
Cash and cash equivalents
Cash with banks - -
Deferred expenses : - 2
Total current assets 264 241
TOTAL ASSETS ‘ 267 289
LIABILITIES
Non-current liabilities
Long-term financing for non-current assets - 8
Finance lease liabilities - 15
- 23
Current liabilities
Short-term financing for non-current assets 3 25
Finance lease liabilities 7 20
Payables to suppliers 2 5
Payables to personnel and for social security 86 31
Receivables from accountable persons 169 185
267 266
Total liabilities 267 289
TOTAL LIABILITIES ' 267 289

The accompanying notes on pages 4 to 13 form an integral part of these financial statements.

e’
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The financial statements on pages 1 to 13 were approved by TRO Manager and signed
on his behalf on 23 March 2016

Manager: Rumyana K%ih[e\va

Preparer: AFA OOD

%/ Peakmedical International AQ
Tuproacko psacrasutencrag 4
Cothun, Bunrapun o

PY%Pi “ ) T
Rev: iV I.

This is a translation from Bulgarian of the financial statements of TRO Peakmedical International AG for 20135. 2



TRO Peakmedical International AG

CASH FLOW STATEMENT
for the year ended 31 December 2015

Cash flows from operating activities

Cash paid to suppliers

Cash paid to employees and for social security
Other payments, net

Net cash flows used in operating activities

Cash flows from financing activities
Proceeds from financing

Payments of finance lease liabilities

Net cash flows from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

2015 2014
BGN '000 BGN '000
(72) (103)
(32) (80)

8 104
(96) a9

112 98
(16) (20)

96 78
- 4]

- 1

The accompanying notes on pages 4 to 13 form an integral part of these financial statements.

Manager: Rumyana Krusheva

Preparer: AFA OOD P A

Prep. DT.
Rav.- l\/r

Y Codun, Braray -

ey Poakamedical International AG
i W THPrOBCKO NPEACTES v

+
1)

This is a translation from Bulgarian of the financial statements of TRO Peakmedical International AG Jor 2015. 3
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TRO Peakmedical International AG
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

1. BACKGROUND INFORMATION ON THE TRADE REPRESENTATION OFFICE

TRO Peakmedical International AG is a trade representation office of Peakmedical
International AG — Switzerland. The Trade Representation Office has been registered in Bulgaria
by Decision No. 0000156446 of the Bulgarian Chamber of Commerce and Industry of 20
Septemb:er 2011 with address at Sofia, 71-73, Totleben Blvd.

The Trade Representation Office (TRO) is not a legal entity and has no rights of business
activities. Its task is to promote and distribute information on the medical products offered by the

owner company as well as to collect information on the medical market in Bulgaria.

I

The Trade Representation Office is represented and managed by Jurg Pfeiffer and Rumyana

Krusheva.

As at 31 December 2015 the Trade Representative Office has 2 employees (31 December 2014: 2

employees).

2. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE TRADE
REPRESENTATION OFFICE

2.1. Basis for the preparation of the financial statements

The financial statements of TRO Peakmedical International AG for the year ended 31 December
2015 have been prepared in accordance with the Accountancy Act (revoked) effective until 31
December 2015 and National Financial Reporting Standards for Small and Medium-sized
Enterprises, approved by the Council of Ministers by CMD No 46/2005 (SG 30/07.04.2005) and
amended and supplemented by CMD No 251/2007 (SG 86/26.10.2007) and in force as from 1
January 2008 in their edition effective until 31 December 2015.

The TRO keeps its accounting books in Bulgarian Levs (BGN) and prepares its official financial
statements in accordance with Bulgarian accounting legislation. The data in the annual financial
statements and the notes thereto is presented in thousand Bulgarian Levs (BGN’000) except
where it is explicitly stated otherwise. These financial statements have been prepared on a

historical cost basis.

This is a translation from Bulgarian of the financial statements of TRO Peakmedical 4
International AG for year 2015.
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TRO Peakmedical International AG
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

Amendments to the national accounting legislation

A new Accountancy Act is in force as from 1 January 2016, which revokes entirely the

Accountancy Act effective until 31 December 2015. With the new law the rules and requirements

of Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on the

annual fihancial statements, consolidated financial statements and related reports of certain types

of undertakings, are transposed into the national accounting legislation. The management has

reviewed the most significant amendments and has drawn its initial conclusion about their impact

on TRO's financial statements and reporting. These amendments refer to the following:

Four categories of undertakings and three categories of groups are intreduced.
The classification is based on set criteria. On the basis of those criteria, according
to the data in the financial statements for 2015, the TRO is classified in the
category of micro undertakings.

With regard to micro- and small undertakings the law provides relief options for
the preparation of statutory financial statements. Micro-undertakings are exempt
from the preparation of equity statement, cash flow statement and notes and shall
mandatory draw up only an abridged balance sheet and abridged profit and loss
account (income statement) by sections (This option is not applicable for
investment and financial holding undertakings, categorised as micro-
undertakings). Small undertakings are exempt from the preparation of equity
statement and cash flow statement and shall mandatorily draw up only an
abridged balance sheet and abridged profit and loss account (income statement)
by sections and notes. As far as at 31 December 2015 the TRO satisfies the
categorisation criteria for a micro-undertaking, the management is being
considering whether to apply the options for an abridged layout of the annual
financial statements or to keep the one used so far.

The mandatory application of International Accounting Standards is now limited
to only public-interest entities. The scope of this type of entities is defined in the
new Accountancy Act and includes mainly the public companies, insurers, credit
institutions, pension-insurance companies and some other large undertakings
with business of significant public relevance. The TRO has not been and again
does not fall within the scope of public-interest entities and this amendment

would not affect its financial reporting.
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e Option for one-off transition from International Accounting Standards (IAS) to
National Accounting Standards (NAS) as an accounting base for undertakings for
which the application of TAS as a reporting framework is no longer mandatory:
on 1 January 2016 — for micro-, small and medium-sized undertakings, and on 1
January 2017 — for large undertakings. A requirement is introduced for certain
undertakings to draw up a report on payments made to governments (as from 1
January 2016) and non-financial declaration (as from 1 January 2017). The TRO

does not fall within the scope of undertakings that should draw up these reports.

The preparation of financial statements and activity reports for 2015 is performed following the
procedure of the revoked Accountancy Act (§ 10 of the Transitional and Closing Provisions of

the new Accountancy Act).

By Decree No 394/30.12.2015 for amendment and supplementation of National Financial
Reporting Standards for Small- and Medium-sized Enterprises, amendments to the national
standards have been endorsed, with effect as from 1 January 2016, in relation to the new law and
the implementation of the provisions of Directive 2013/34/EU, and they have been named as
Accounting Standards. The amendment refers to:

e AS 1 "Presentation of Financial Statements" — certain changes are made in the
layout of the financial statements and in the disclosure requirements. The purpose
of the amendment is to provide clarity on the defined in the new Accountancy
Act abridged balance sheet and abridged profit and loss account, applicable for
micro- and small undertakings. With regard to disclosures, the amendment refers
to a more clear definition of the disclosure requirements to micro-, small,
medium-sized and large undertakings. The management is still in a process of
analysing what would be the effect of the amendments on TRO's financial
statements.

e AS 27 "Consolidated Financial Statements and Accounting for Investments in
Subsidiaries" — there are changes in some definitions (parent and subsidiary
undertaking). The standard includes provisions regarding the obligation to
prepare/be exempt from preparation of consolidated financial statements. The
management has made analysis and has concluded that the changes would not

affect TRO's financial statements and reporting,
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e AS 24 "Related Party Disclosures” — amended definition for related parties. The
scope of related parties has been determined.on the basis of IAS rules, and in
particular IAS 24 "Related Party Disclosures". The management is still in a
process of analysing what would be the effect of the amendments on related party
disclosure in TRO's financial statements.

e AS 42 "First-time Adoption of National Accounting Standards" — a new standard.
This standard should be applied for entities that have prepared their financial
statements in accordance with International Accounting Standards until 31
December 2015/respectively 31 December 2016, but have changed over to
National Accounting Standards beginning from 1 January 2016/respectively 1
January 2017. Such an option is granted to certain undertakings by the new
Accountancy Act (see above). This standard would not affect TRO's financial
statements as the TRO applies National Financial Reporting Standards for Small

and medium-sized Enterprises.

As far as the amendments to the national accounting legislation are material, the management is
still in a process of assessing the overall scope of the effects from these changes on TRO's
accounting policies as well as on the layout and contents of the annual financial statements,

including the disclosures and other accompanying reports.

2.2. Comparatives

Trade Representation Office presents comparative information in these financial statements for

the period from 1 January to 31 December of the prior reporting year 2014.

2.3. Main indicators of the economic environment

The main economic indicators of the business environment that have affected the TRO activities

throughout the period 2013 - 2015, are presented in the table below:
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Indicator 2013 2014 2015
GDP in million levs * 81,971 83,612 86,650
Actual growth of GDP * 1.3% 1.6% 3%
Year-end inflation -0.9% -2.0% -0.9%
Average exchange rate of USD for the year 1.47 1.47 1.76
Exchange rate of the USD at the year-end 1.42 1.61 1.80
Basic interest rate at the year-end 0.02 0.02 £0.01
Unemployment rate (at the year—eﬁd)* 11.8% 10.7% 10.0%

* preliminary data for 2015, source: BNB

2.4. Functional and reporting currency

The functional and presentation currency of the TRO is the Bulgarian Lev. BGN is fixed under
the Bulgarian National Bank Act to the official currency of the European Union, the Euro, at the
ratio of BGN 1.95583:EUR 1.

Upon its initial recognition, each foreign currency transaction is recorded in the functional
currency whereas the exchange rate to BGN at the date of the transaction or operation is applied
to the foreign currency amount. Cash and cash equivalents in foreign currency are recorded in the
functional currency by applying the exchange rate as quoted by the Bulgarian National Bank
(BNB) for the last working day of the respective month. At 31 December, these amounts are
valued in BGN at the closing exchange rate of BNB.

Foreign currency exchange gains and losses related to settlement of foreign currency transactions

are treated and presented as ‘finance income’ and ‘finance costs’.
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2.5. Revenue

The Trade Representation Office does not perform business activities and does not gain revenue
related to its operating activities. The main source of funds is the financing granted by the owner
company.

On utilizfng funds, revenue is recognized at the amount of the current operating expenses for the
reporting period and the depreciation costs of tangible fixed assets used in the office operation,

including foreign currency exchange gains on foreign currency funding.

2.6. Expenses

Expenses of the Trade Representation Office are recognized as they are incurred, following the
accrual and matching concepts. _

The expenses are administrative ones for the execution of the regulated activities and are covered
through financing provided by the owner company.

Expenses in foreign currency are valued by applying the fixed rate of the BGN to the EUR.
Deferred expenses are put off and recognized as current expenses in the period when the

contracts, whereto they refer, are performed.

2.7. Property, plant and equipment

Property, plant and equipment (tangible fixed assets) are presented in the financial statements at
acquisition cost (cost) less the accumulated depreciation and any impairment losses in value.
Initial measurement

Upon their initial acquisition, property, plant and equipment are valued at acquisition cost (cost).
The acquisition cost comprises the purchase price, including any directly attributable costs of
bringing the asset to working condition. The directly attributable costs include the cost of site
preparation, initial delivery and handling costs, installation costs, professional fees for people
involved in the project, etc.

The TRO has set a value threshold of BGN 1000, below which the acquired assets, regardless of
having the features of fixed assets, are treated as current expense at the moment of their
acquisition.

Subsequent costs
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Subsequent costs, related to tangible fixed assets, resulting in improvement of the future
economic benefits from the assets are stated as increase in its carrying amount.
On replacement of a differentiated part of a tangible fixed asset, the replaced part is written-off
while the expense incurred on replacement or improvement is accounted for as acquisition of a
separate asset.
Current répair and maintenance costs are as current expenses are incurred.
Depreciation methods
The TRO applies the straight-line depreciation method for tangible fixed assets. The useful life
per group of assets is as follows:

- computers 3 years; .

- motor vehicles 4 years
Review for impairment
The carrying amounts of tangible fixed assets are reviewed for impairment when events or
changes in circumstances indicate that the carrying amount might significantly differ from their
recoverable amount. If any such indications exist that the estimated recoverable amount of an
asset is lower than its carrying amount, the latter is adjusted to the recoverable amount of the
asset. The recoverable amount of property, plant and equipment is the higher of the net market
price and the value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
conditions and assessments of the time value of money and the risks specific to the particular

asset. Impairment losses are recognized in the income statement.

2.8. Receivables from related parties

Receivables from related parties are recognised and accounted at the value based on the original
invoice amount and represent receivables from owner company, which will be received for
payment of finance lease liabilities and short-term loan liabilities.

Other receivables are recognised and accounted at the value based on the original invoice amount

and represent paid office rent deposit, deposits for fuels, mobile phone and mineral water.
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TRO Peakmedical International AG
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

2.9. Cash and cash equivalents

Cash includes the amounts available in current bank accounts. For the purpose of the cash flow
statement, cash proceeds and cash paid to suppliers are presented at gross amount, including
value added tax (20%).

2.10. Pavables to suppliers and other liabilities

Payables to suppliers and other current amounts payable are carried at original invoice amount
(acquisition cost), being the fair value of the consideration to be paid in the future for goods and

services received.

2.11. Interest-bearing loans and other borrowings

All loans and other borrowings are recognised at cost (nominal amount), which is accepted to be
the fair value of the consideration received on the transaction, net of the direct costs related to
these loans and borrowings. After initial recognition, interest-bearing loans and other borrowings
are subsequently measured at amortised cost. Amortised cost is calculated by taking into account
all types of charges, commissions, insurance and other costs, including any discount or premium
associated with these loans. Gains and losses are recognised in the income statement as finance
income and costs throughout the amortisation period, as well as when the liabilities are

derecognised or reduced.

2.12. Leases

Finance lease

Finance leases, which transfer to the Trade Representation Office a substantial part of all risks
and rewards incidental to ownership of the leased asset, are recognised as assets in the balance
sheet of the lessee and are presented as leased items of property, plant and equipment at their
immediate sale price or, if lower, at the present value of the minimum lease payments.

The lease payments are apportioned between the finance interest and the attributable portion

(reduction) of the lease liability (principal) so as to achieve a consistent interest rate on the
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TRO Peakmedical International AG
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

remaining outstanding principal balance of the lease liability. The so formed interest expenses,
associated with the leased asset, are initially accounted for as deferred expenses and are reported
in the income statement for the period of the lease contract when due.

Assets acquired under finance lease are depreciated on the basis of their useful economic life.

2.13. Penisions and other payables to personnel under the social security and labour legislation

Labour and insurance relations between the Trade Representation Office and its personnel are
based on the provisions of the Labour Code and Bulgarian insurance legislation. .

The employer’s major duty is to make the mandatory social security contributions for the hired
employees to the Pensions Fund, Supplementary Mandatory Pension Security (SMPS), to the
General Diseases and Maternity (GDM) Fund, the Unemployment Fund, the Labour Accident and

Professional Diseases (LAPD) Fund and for health insurance.

The rates of the mandatory social security and health insurance contributions are provided for in
the State Social Security Budget Act and in the National Health Insurance Fund Budget Act. The
ratio at which they shall be apportioned between an employer and an employee are provided for

in the Social Security Code (SSC) and in the Health Insurance Act (HIA).

The social security and pension plans, applied by the Trade Representation Office in its capacity
of an employer, are based on the Bulgarian legislation and are defined contributions plans. Under
these plans, the employer pays monthly contributions to the government funds as follows:
Pensions Fund, GDM Fund, Unemployment Fund, LAPD Fund as well as for supplementary
mandatory pension security (universal and professional pension funds) — on the basis of rates
fixed by law (as stated above), and has no other legal or constructive obligation to pay any
additional amounts to the funds in the future. The obligations referring to health insurance are
analogous.

There is no established and functioning private voluntary social security fund at the TRO.
Short-term employee benefits in the form of remunerations, bonuses and social payments and
benefits (payable within 12 months after the end of the period when the employees have rendered
the service or has met the required terms and requirements) are recognised as an expense in the
income statement in the period when the service thereon has been rendered or the requirements
for their receipt have been met and as a current liability (less any amounts already paid and

deductions due) at their undiscounted amount. The TRO’s obligations for social security and
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health insurance are recognised as a current expense and liability at their undiscounted amount
together with the relevant benefits and within the period of the respective income to which they

are related.

At the date of the annual financial statements, the TRO also measures the expected costs on the
accumulating compensated absences, which amount is expected to be paid as a result of the
unused entitlement. The measurement includes the undiscounted estimate- of the expenses on the
employee’s remuneration and the statutory social security and health insurance contributions due

by the employer thereon.

2.14. Financing

The Trade Representation Office is financed by the owner company for the purpose of achieving
the objectives for which it has been established.

The undrawn amounts from the funding are recognized in the balance sheet when the respective
cash amounts or assets are received and are included in the income statement when the operating
expenses for the respective month are covered, including the depreciation charged.

Each funding is presented in the balance sheet and the income statement depending on its purpose
— financing of current expenses or financing of fixed assets.

Any funding received in foreign currency is recorded simultaneously in the original currency and
in its BGN equivalent whereas being subject to revaluation based on the closing exchange rate of

the original currency, in which it is denominated, to BGN at the end of each reporting period.
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