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PACTUTENEH LUEHTBP NN10BAUB EAL
rOOMLUEH [OKNAQ 3A AEMHOCTTA PFE
31 AEKEMBPW 2008 r. A.0.

PbKOBOACTBOTO NpeAcTaBs CBOA roAuLLEeH A0KAaa U roamiiHua GuHaHcoB oTyeT Kbm 31 aekemspm 2008 r.,
M3roTBeH B CbOTBETCTBUE C MexayHapoaHuTe cTaHAapTH 3a dMHaHcoBa otdeTHocT (MCDO), npuetn ot

EBponelickaTa KOMUCKA.

OMUCAHUE HA JENHOCTTA

PactuteneH ueHTbp Mnosams EAL (Opy*ecTBoTO) € pernctpmpaHo Ha 09.10.2003r. CeganunlLeTo v agpecbT
Ha ynpas/ieHWe ce HamupaT B c. Mapkoso. lpegmeTbT Ha AeNHOCT Ha [lpyKecTBOTO e MpoyyBaHe,
pasBuUTUE, pa3BbXKAaHe, NPOM3BOACTBO, MAPKETUHI, AUCTpMBYLMA M AupeKTHa npogakba Ha Buaose

pa3cag, BKAKOYUTENHO, HO HE CaMO, HOBOPAa3snTU BUA0BE.

NPEFNEA HA AEAHOCTTA
Pa3BuTMeE U pe3ynTaTh OT AeMHOCTTa Ha NpeanpPUATUETO
CbCTOAHMETO Ha Jlpy»KeCTBOTO € ONOBECTEHO B HACTOALMA GUHAHCOB OTYET, 3a€HO C BCUYKU NPUIOMNKEHUA.

OcHoOBHWTE NOKa3zaTenn 3a Pa3BUTUETO U pe3ynTaTuTe oT p,ei;iHOCTTa Ca npeacrtaBeHU no-g4ony:

2008 2007
Mpuxoam (xmn.ns) 726 611
BpyTHa neyanba (xun.ns) 156 223
BpyTHa nevanba: Mpuxoau 22% 37%
KoeduumeHT Ha 6bp3a INKBUAHOCT 0.79 0.90
KoedunumneHT Ha AMKBMAHOCT 1.06 1.22

M3MWHanMAT OTYEeTEeH Nepuos Ce XapaKTepusuMpa CbC 3HaYyMTeNHO nojobpeHvMe Ha ¢UHaAHCOBUTE
nokasatenu Ha [lpy»KecTBOTO B C/iegHWUTE HanpaBieHus:

e HapacrtBau, pasmep Ha npoaaxburte

e [opobpeHo KayecTBo Ha NPoM3BeKAaHaTa NPOLYKLMA

e OnTMmu3aumA Ha ynpaBneHUNETO Ha O60p0THMﬂ Kanutan

BakKHM cbbUTUA, HACTLNUAK CNeq JaTaTa, HA KOATO € CbCTaBEH FOAULLHUA OTYET
[pyKecTBOTO HAMA CbLLECTBEHW CbOWUTMA, KOUTO ca HaCTbNWAW cnen, [atata, Ha KOATO e CbCTaBeH

rognwHuna GUHAHCOB OTYET.

BepoATHOTO 6bAeLL0 pa3BuUTHE Ha NpeanpPUATUETO
[ py*KecTBOTO e NPOAb/KK Aa NpousBexaa pacteHusa 3a MNpuincmaH Mnant B.B. OyakBa ce B 6/1M3KOTO

6baelle Aa 6bae 4OCTUrHAT ONTUMANHMA KanauuTer.



PACTUTENEH LUEHTBP NN10BAUB EAL
rOOMLLEH OOKNAL 3A AEMHOCTTA (MPOAB/TKEHMUE) PFE
31 AEKEMBPW 2008 r. A.0.

OeictBua B 06/1acTTa Ha HayYHOM3CNeAOBaTeICKaTa M pa3BoiiHaTa AeUHOCT
[pyXecTBOTO He e U3BbPLUBANO AeNCcTBUA B 06/1acTTa Ha HayyHoM3c/edoBaTeNckaTa AeiHocT npes 2007

roamHa.

MonuTtuMKa No oTHOLWEHUe Ha NepcoHana
PbKOBOACTBOTO Ha APYMKECTBOTO Ce CTPEMM Aa NOA0OPABA MUIHEHUA CTaHAAPT Ha CAYKUTENNTE CU U3BBH
BPEMETO, B KOETO Te Ca HEenocpeAcTBEHO 3aeTU CbC CAYKEeBHM aHraXMmeHTU. PasmepbT Ha pasxoauTe 3a

nepcoHana e 342 xun.ne. (2007: 282 xun.ns).

CTPYKTYPA HA OCHOBHHMA KANMUTAN
KanuTansbT Ha Apy»KecTBoTo e B pa3mep Ha 50 000 n., pasnpegeneH B 5000 06MKHOBEHU MOMMEHHM aKLUUK
C NpaBo Ha rfac ¢ HoMMHanHa ctoiHocT 10 nB BcAKAa. EgHONMYEH cOBCTBEHMK Ha KanuTana e Mpecnas 1

EOOA. YnTumaTmnBeH cobcTBEHMK Ha KanuTana e MNpuiicmaH XonauHr bu Bu, pernctpupaHo B XonaHaums.

YNPABJ/IEHUE

Mpe3 2008 rogMHa He ca M3MNJAlWLAHM Bb3Harpak4eHua Ha pbKoBoAacTBOTO. Mapuena TekenuveBa —
MpuiicmaH, B KayecTBOTO CU Ha U3MbJAHUTENEH AMPEKTOp, He npuTexkasa noseve 25 % OT KanuTana Ha
OPYro ApY»KecTBO, pernctpupaHo B bbarapua, HATO MbK € HEOTPAaHMYEHO OTFOBOPEH CbAPYXKHUK B APYro
OPpYKecTBo, peructpupaHo B bbarapusa. Mapuena Tekenuesa — lMNpuiicmaH e Ynpasuten Ha lNpecnas 1

EOO/.

OPTAHU3SALIMOHHA CTPYKTYPA

[py*ecTBOTO HAMA KAOHOBE UAN 0BEKTU M3BBH MACTOTO Ha PerncTpauus.

YNPABJIEHUE
JpyecTBOTO ce ynpaBnABa M NpeacTaBnABa OT W3NMbAHUTENHWUA [MPEKTOP, CbINacHO 6bArapckoTo

3aKOHO4aTencTBo, TbProBCKUA 3aKOH M BbTPeLHUTe NpaBuaa, Cb3gaaeHun ot cobCTBEHMKA.

®UHAHCOBU MHCTPYMEHTU U PUCK

[pyKecTBOTO € OMoBecTUI0 M3MoA3BaHUTE GMHAHCOBU UMHCTPYMeHTU B MpunoxkeHue 8, MpunoxeHne 9,
Mpunoxernune 10, NMpunoxenune 11, Mpunoxenue 12, Mpunoxkenne 13, u MpunoxeHne 14. GuHaHcoBUAT
PUCK, Ha KOMTO e W3N0XeHO [lpyKecTBOTO € OMoBecTeH B NpuaoxKeHue 3 OT QUMHaAHCOBMA OTYeT.
EKcno3mumuATa Ha NpeanpuATMETO NO OTHOLUEHWE Ha LLEHOBMUA, KPEeAUTHUA N TUKBUAHUA PUCK U PUCKA Ha

NapnyHnNA NOTOK Ca ONOBECTEHU B NMPUIOKEHUNE 3ot d)VIHaHCOBVIFI OoTYyeT.



PACTUTE/NIEH LLEHTBHP NJ1IOBAMUB EAJ,
rOAMLWIEH AOKNAL 3A AEMHOCTTA (NMPOOBAKEHMUE) FFE
31 AEKEMBPU 2008 r. d.0.

CTONAHCKW UE/IXU 3A 2009 r.
LlenunTte, KOUTO CM NOCTaBsA PbKOBOACTBOTO 3a 2009 roamMHa ca cregHuTe:
e lopobpsBaHe Ha KAYECTBOTO HAa NPOM3BEXAaHaTa NPOAyKLMA

e YBesiM4yaBaHe Ha NPOU3BOACTBOTO C Uen ﬂO-ﬂ,OﬁpO M3NON3BaHE Ha KanauuTeTa Ha NpeanpuaTUeTo.

OTroBOPHOCTU HA PbKOBOACTBOTO
Cnopeps 6bArapckoTo 3aKOHOAATENCTBO PBKOBOACTBOTO CAeABa Aa WM3rotBa GUHAHCOB OTYET 3a BCAKA
duHaHCOBa ronHa, KOMTO Aa AaBa BAPHA M YeCTHa NpeAcTaBa 3@ CbCTOAHWMETO Ha [lpy»KeCcTBOTO KbM Kpas

Ha roguHata u HerosuTe GUHAHCOBM pe3ynTaTU. PLKOBOACTBOTO € M3TOTBU/IO NPUIOMKEHUA TYK GUHAHCOB

oTyeT B cboTBeTcTBME ¢ MCPO.

PbKOBOACTBOTO MOTBbPXAABa, Ye e npunarano nocnefoBaTeNHO aZleKBaTHa CYETOBOAHA MONUTUKA U Ye
npu U3roTBAHETO Ha O¢uHaHcoBuTe oTyeT Kbm 31 pgekemepu 2008 r. e cnaseH MNPUHUMNDBT Ha

npeanasnnueoCTTa NP OUEHKATa Ha aKTUBUTE, NaCUBUTE, NPpUXo4uTe n pasxoguTe.

PHbKOBOACTBOTO CbLLO Taka MNOTBbPNKAABA, Ye Ce e NpuabpKano Kbm gencteawmte MCPO, kaTo

(bVIHaHCOBMTe OT4eTH Ca U3TOTBEHU Ha NMPUHLUKMNA Ha ﬂ,ef;iCTBaUJ,OTO npegnpuaTue.

PbkoBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEeHe Ha CYeTOBOAHWUTE Pernucrpu, 3a U,EﬂEC'bO6p33HOTO
ynpaBaeHNe Ha akTUBUTE U 3a NpegnpuemaHeTo Ha H€O6XOAMMMTE MEpPKH 3a N36ArBaHeTo U OTKPUBAHETO

Ha eBEHTya/IHW 3/10yNOTPedu 1 Apyrv HEPEaHOCTH.

Mo HapexaaHe Ha V3NbAHUTEeNHUA ANPEKTOP:

/‘Yv\(

Mapuena TéKenMeBa < MNpuicman”
N3nbaHUTEIEH OUpPEKTOP
PactuteneH ueHtbp Mnosaus EAL

MapkoBso, 2009 r.



PACTUTENEH LLEHTBHP NN1OBAUB EA/,

CHETOBOJAEH BANAHC
31 AEKEMBPWU 2008 r.

¥

PPC.

31.12.2008 31.12.2007
MpunoxeHue XWUN.NB. XWUN.NB.
AKTUBU
HeTeKywm aktusu
MawwnHK, cbopbKeHna n obopyasaHe 5 56 99
TbproBCKM U ApYyrv B3eMaHuUA 9 26 53
82 152
TeKyLwM akTUBMH
MaTepuanHu 3anacu 7 243 254
THProBCKX U ApYrv B3emaHuA 9 707 713
Mapu M NapUYHU EKBUBANEHTU 10 4 8
954 975
BCUYKO AKTUBU 1036 1127
KAMUTAN U NACUBU
COBCTBEH KANMUTAN
OcHOBeH KanuTtan 50 50
HatpynaHa nevyanba / (3ary6a) (1 500) (1138)
(1 450) (1088)
Macueun
AbnrocpoyHu nacusu
3aemu 12 1563 1375
TbProBCKU U APYIU 3a4bXKEHNA 13 22 41
1585 1416
KpaTtkocpouHu nacmsu
THProBCKU U APYIU 3a4b/IKEHMA 13 901 799
901 799
Bcuyko nacusm 2486 2215
BCUYKO KANMUTAN U NACUBU 1036 1127

®UHAHCOBUTE OTYETH Ha CTP. 6 A0 37 ca ogobpeHu Ha 27.02.2008 roguHa u noANUCaHW.CLOTBETHO OT:

N3nbaHUTENEH ANpPEKTOop:

A%

&



PACTUTENEH LUEHTBHP N/10BOUB EAL

OTYET 3A JOXOOUTE
31 AEKEMBPUW 2008 r.

2008 2007

MpunorxkeHue XWUN.NB. XWUN.NB.

Mpuxoamn 726 611
CebecToMHOCT Ha Npoaaxkbute (570) (388)
BpyTHa neyan6a 156 223
Pa3xoau 3a npoaaxou 15 (36) (29)
O6WM 1 agMUHUCTPATUBHU pasxoam 16 (401) (410)
OnepartusHa 3aryba (281) (216)
HeTHu ¢duHaHCcoBM pasxoam 17 (81) (71)
3aryba npeau gaHbum (362) (287)
Pa3xof 3a AaHbuu 6, 18 - (6)
HetHa 3ary6a (362) (293)

®urHaHcoBUTE OTHYETH Ha CTp. 6 80 37 ca 0fobpeHn Ha 27.02.2008 roauHa M NOANMUCAHU CbOTBETHO OT:

N3nbaHuTENEeH ANpPEKTOop:

XpoHuka 00/




PACTUTENEH LEHTBHP N1IOBAMB EAJ, :
OTYET 3A MPOMEHUTE B CO6CTBEHUA KANUTAN PPC
31 AEKEMBPU 2008 . b

OcHoBeH HaTtpynaHa Bcuuko

KanuTan neyan6a /

(3ary6a)
XUn.ne Xun.ns XWUN.NB
Ha 1 anyapu 2007 50 (845) (795)
3aryba 3a roguHara - (293) (293)
Ha 31 pekemspu 2007 50 (1138) (1 088)
Ha 1 aHyapu 2008 50 (1138) (1 088)
3aryba 3a rogunHaTa - (362) (362)
Ha 31 gekemspu 2008 50 (1500) (1 450)

®PurHaHCOBUTE OTYETH Ha CTP. 6 80 37 ca 0A06peHn Ha 27.02.2008 roanHa M NOANMUCAHU CbOTBETHO OT:

M3nbaHUTENEH AUPEKTOP:




PACTUTENEH LUEHTDBHP N/1I0BAUB EAL
OTYET 3A NAPUYHUTE NOTOLU
31 AEKEMBPU 2008 r.

2008 2007
MpunoxeHune XWUAN.NB. XWUN.MB.
Mapu4HK NoTOLM OT ONepaTUBHA A4eAHOCT
MocTbnneHus oT KNNEeHTH 713 606
MnawaHns Ha 4OCTaBYULM (570) (515)
MnawaHua 3a nepcoHana (331) (277)
(MnaTeHn) / Bb3CTAHOBEHN AaHDBLUM 98 91
HeTeH napuyeH NOTOK OT onepaTuMBHa
iy g (90) (95)
AenHocT
Mapu4HKU NOTOLM OT MHBECTULMOHHA AEAHOCT
MnawaHus 3a npuaobuBaHe Ha
ABATOTPaHU aKTUBU (1) (3)
HeTeH NnapuyeH NOTOK OT UHBECTULLMOHHA (1) (3)
AenHocT
MapuyHKU NoToum OT GUHAHCOBA AEerHOCT
MonyyeHu 3aemu 115 154
MnauaHe Ha 3aemu (27) (66)
HeTeH napuyeH NOTOK OT pUHAHCOBA AeHOCT 88 88
Meuanba / (3aryba) OT BaNyTHM NPEOLLEHKM (1) (1)
HeTHo (HamaneHue) / yBennyeHue Ha napute un
Napu4yHUTE eKBUMBANIEHTH (3) (11)
M e
apu, Napu4yHU eKBMBANIEHTU HAYaN0TO Ha 10 8 19
nepuoaa
Mapu M NapuUYyHN eKBUBANEHTH B Kpas Ha 10 4 8
nepuoga

®uHaHCcoBUTE OTYETM Ha CTP. 6 A0 37 ca 0a06peHun Ha 27.02.2008 roanHa U NOANUCAHU CbOTBETHO OT:

M3nbaHUTENEH AUPEKTOP:




PACTUTENEH LUEHTDBP NN10BAUB EAL,
NMPUNOXKEHUA KbM PUHAHCOBUA OTHET PPE
31 AEKEMBPU 2008 r. d.0.

1. Pe3lome Ha aelfHOCTTa

PactuteneH ueHtbp Mnosame EAL (Qpy*KecTBoToO) ce 3aHMMaBa C MpoOy4YBaHe, pasBUTUe, Pa3BbiKAaHe,
NPOW3BOACTBO, MAPKETMHI, ANCTPUOYLMA U AMPEKTHA Npoaarkba Ha BMAOBE pascag, BKAKOYMTENHO, HO He
camo, HOBOPa3BUTU BMAOBe.

CepanuuweTo 1 agpechT Ha ynpasaeHue Ha [lpy*KecTBOTO ce Hamupart B €. MapKoBo.

EnHoNMYeH cobcTBeHMK Ha Kanutana e MMpecnas 1 EOO[. YaTumaTmBeH COBGCTBEHMK Ha KanuTana e

MpuiicmaH XonguHr 6B

2. CyeTOBOAHA NOJINTUKA

I'Io—p,ony cneaBa onncaHMe Ha cH4eToBOAHATa NMOZIMTUKA, NpUaaraHa Npu UN3roTtBAHe Ha d)VIHaHCOBVIFI OoT4yerT.
MonuTtnkarta e buna nocnenoBaTesiIHO nNpuaaraHa 3a BCUYKKM npeacraBeHn roamHn, ocBeH ako U3PUYHO He e

yNOMEHaTo Apyro.

MpuHUMN Ha gelicTBalLLO NpeanpuaTue

®duHaHCOBUTE OTYETM ca M3rOTBEHM Ha NPUHUMNA Ha AOEeWCTBAlLO MNpeanpuaTMe, KOMTO npeanonara, ye
[py*KecTBOTO e NPoAb/MXKM AelHocTTa cu B 0603pumo bbaelle. bbaewaTa AeMHOCT Ha [py»KecTBOTO
3aBuUcKM OT bM3HecC cpepaTta, KakTo M OT obesnedyaBaHeTo Ha GUHaAHCUpPaHe OT CTpaHa Ha HacToAlMTe U
6baewmn cobCTBEHMLUM U UHBECTUTOPU. AKO CTOMAHCKUTE puUcKoBe 6bAaT NogueHeHW U AelHOCTTa Ha
[pyKecTBOTO 6bAe 3aTpygHEHa WM NpeKpaTeHa, a CbOTBETHWUTE aKTUMBM NpPoJafeHM, credsa Aa 6baar
M3BbPLUEHM KOpeKuuMu, 3a fda ce Hamanu 6anaHcoBa Cyma Ha aKTUMBUTE A0 TAXHATa JIMKBMAALMOHHA
CTOMHOCT, Aa Ce Ha4MCAAT eBeHTya/HM ObAelin 3aAb/BKEeHUs, U Aa Ce M3BbPLIN peknacnuduKkauma Ha
ObAroTpavHUTE aKkTUBM M AbArOCPOYHUTE MACMBU KAaTO KpaTKOTpaliHM TakuBa. KaTo ce uma npeasug
OlLEeHKaTa Ha oO4yakBaHUTe 6baellnM MapuyHK NOTOUM, ynpaBuUTenutTe Ha J[pyKecTBOTO cuuTaT, 4e e
noaxoaauo d¢uHaHcoBUTe oTyeTM Aa 6baaT M3roTeeHM Ha 6asa Ha nNpuHUMNE Ha AeicTBawoTo

npeanpusaTue.
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PACTUTENEH LUEHTDBP NN10BAUB EAL,
NPUNOXKEHNA KbM ®UHAHCOBUA OTHET (MPOAB/IKEHUE) PPE
31 AEKEMBPU 2008 r. d.0.

2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 basa 3a U3roTBAHe Ha GUHAHCOBUA OTYET

HacToAawmAT pUHAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C M3MCKBAHMATA Ha MeXKAyHAPOAHUTE CTaHAApPTH
3a duHaHCoBM OT4YeTH, Nnpuetn B EBponenckus cbto3z (MCPO), npu cnassaHe NpUHLMMNA Ha UCTOpMYECKaTa
LeHa.

M3roTBsHETO Ha ¢uHaHcOBUTE oOT4eTM B cboTBeTCTBME ¢ MCDHO um3mnckBa ynoTpebata Ha CYETOBOAHM
nNpuMbAn3NTENHM OLEeHKKU. KoraTo e npuaarano cdeToBogHaTa NosMTMKa Ha NpeanpuaTMETo, PbKOBOACTBOTO
ce e 0OCHOBaBasIo Ha cOBCTBEHATA CM NpeLeHKa.

(a) Pa3acHeHuA B cnna ot 2008 .

° KPMC®O 14, ,MCC 19 — OrpaHun4YeHMe Ha aKTMBUTE Ha NJaHOBe C AebUMHUPAHN OOXOAN, N3UCKBAHUSA
33 MMHUMaNHU GoHOO0BE N TAXHOTO B3aMMOAENCTBME”, AaBa HAaCOKM 3a NpeLeHKa Ha rpaHuuata 8 MCC 19
Ha cymaTa Ha MPEeBULIEHWETO, KOATO MOXKe ga b6bae npusHaTa KaTo akTuMB. TOlM CblLLO pasfAcHABA KakK
NMEHCUOHHUAT aKTUB WAWN 3agb/KeHWe MoraT Aa 6baaT NOBAMAHW OT 3aKOHOBM MM KOHCTPYKTUMBHMU
W3UCKBAHUA 32 MUHUMANHU PoHaoBe. KPMCDO 14 He ce OYaKBa Aa OKaXKe BAMAHME BbPXY OTYETUTE Ha

[py*ecTBoTO, 3a0TO [py*KeCTBOTO HAMA NMEHCMOHHM MNJaHOBeE C Aed)MHVIpaHM agoxoau.

° KPMC®O 11, ,MC®PO 2 — caenkm cbC cOBCTBEHN aKUMKM UAU aKUMM Ha APYro APYXKECTBO OT CbliaTa
lpyna”, pasficHABA [a/M CAENKU, KOUTO BK/OYBAT M3KYMEHM COOCTBEHW aKUMM WMAM aKUUW Ha [pyro
OPYKecTBO OT CbliaTa rpyna (Hanpumep OMUMM 33 aKUMKW HA APYKECTBOTO Malika), cnegBa ga ce otyuTat
KaTo CAENKN, NAATUMM C KaNnUTAN0BMU MHCTPYMEHTU UM CAENKKN, NAATUMM C NapuyHu cpeactea. KPMCOO 11

He Ce 0YaKBa [a OKake BAUAHME BbPXy OTYeTUTE Ha [lpyecTsoTo.

(6) PasacHeHun Bne3nu B cuna npes 2008 r., HO HENPUAOKNUMU 33 [ PY*KECTBOTO

CnegHute CTaHOapTh, OONbAHEHUA U PaA3ACHEHUA Ha I'Iy6}'IMKyBaHM CTaHOaQPTN Ca 3a4b/IKUTENTHU 3a
npunaraHe 3a OTYETHM Nepumogm 3anoysawm Ha uUan cned 1 AHyapwm 2008 r., HO He ca NPUNOKNMU 3a

AeNHoCTTa Ha [pyKecTBoTo:

e KPMC®O 12 , KoHUecMoHHM A0roBOPU 3a NpeaocTaBsaHe Ha ycayrmn”

e MC®O 8, ,,0nepaTMBHU CErMEHTH

11



PACTUTENEH LUEHTDBP NN10BAUB EAL,
NPUNOXKEHNA KbM ®UHAHCOBUA OTHET (MPOAB/IKEHUE) PPE
31 AEKEMBPU 2008 r. d.0.

2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

(8) CmaHdapmu, usmeHeHUs U MbsKy8aHUA KbM Cblecmeaysauil cmaHoapmu, Koumo He ca 8a1e3/u 6 cusa

U He ca npuemu om [pyx»ecmeomo 3a fo-paHHo npusadzaHe

CnegHuTe CTaHAAPTU M U3MEHEHMA Ha CbLLECTBYBALLM CTaHAAPTV ca Ny6AMKYBaHU M Ca 3a4b/KUTENHM 33
npunaraHe 3a cYeTOBOAHW Neproam Ha [lpyKecTBOTO, 3anoysawm Ha uam cneg, 1 svyapu 2009 r. nam 3a no-

KbCHW Nepuoau, Ho He ca npueTn oT JpyrKecTBOTO 3a NO-PaHHO NpuiaraHe:

° MCC 23 (M3meHeHue), ,Pa3xoam no 3aemu” (B cuna ot 1 saHyapu 2009 r.). Cnopes Hero
npeanpuatTuATa TpAbBa Aa KaNUTaAU3UPaT Pa3xoanTe NO 3aeMM CBbP3aHN C NPUAOOUBAHUA, CTPOEXKN UK
NPOM3BOACTBO Ha OTrOBaPALL Ha YC/I0BUATA aKTUB (aKTMB, U3NCKBALL, 3HAYUTENHO BPEME 33 NPUBEXKAAHE B
CbCTOsIHME 3a ynoTpeba uam npoaarkba) KaTo YacT OT pasxoauTe 3a TO3M aKTUB. BapuaHTbT ¢ He3abaBHOTO
OTYMTaHe Ha Te3n pa3xoau MO 3aeMu B OTYeTa 3a goxoaute, We 6bae npemaxHat. OpyKecTBOTO wWwe
npunoxmn MCC 23 (U3meHeH) peTpocneKTMBHO OT 1 AHyapu 2009 r., HO KbM MOMEHTa TON € HENPUNOKUM
3a [lpy»KecTBOTO, 3aLW,0TO TA HAMA OTrOBaPALLM HA YC/IOBUATA aKTUBM.

° MC®O 3 (M3meHeH), ,BusHec KombuHauuu” (B cuna ot 1 woaum 2009 r.). U3ameHeHMAT cTaHaapT
npoab/XKaBa Aa npuaara MeTos 3a npuaobusaHe KbM BU3HEC KOMOMHAUMUTE C HAKOM 3HAYNUMMU MPOMEHM.
Hanpumep, BCUYKM nnaliaHua no npuaodbusaHe Ha busHec, TpabBa Aa 6bAAT OTYETEHW NO CnpaBeaMBa
CTOMHOCT Ha fgaTaTa Ha NpuaobuBaHe, C YC/I0BHU MAAWAHMA KNacMdULUMPAHU KaTo AbAr, BNOCAeACTBUE
npeoueHeHM B oT4eTa 3a goxoaute. M3ameHeHnat MCPO 3 we no3BoaM Ha ApyecTBaTa Aa M36upaT 3a
BCAKO eAHO npuaobuBaHe Aann [a OLEHABAT MUHOPUTApPHUTE y4vacTua, Mo CnpaBeannBa LEHA WUAM MO
npornopuyoHaneH Ha AAn B CNpaBegAvBaTa LUeHa Ha HeTHUTe wuaeHTuduumpyemm akTMBuM Ha
npuaobnBaHoTo Apy»KecTBo. PasxoauTe, CBbP3aHM C NpMaobuMBaHeTo, Wwe TpAbBa ga 6baaT NpU3HaATU KaTo
pasxogM B OT4yeTa 3a goxoaute. OpyskectBoTo wWe npuaara MCOPO 3 (M3meHeH) 3a BCUMYKU BU3HEC

KoMbUHauum ot 1 aHyapm 2010 .
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PACTUTENEH LUEHTDBP NN10BAUB EAL,
NPUNOXKEHNA KbM ®UHAHCOBUA OTHET (MPOAB/IKEHUE) PPE
31 AEKEMBPU 2008 r. d.0.

2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

. MC®O 2, ,Caenkun cbec cobectBeHM akumn” (B cuna ot 1 aHyapu 2009 r.). MNonpaBKata pasriexaa
YyC/IOBUATA Ha ynpaxkHABaHe WM npekpatABaHe. [lonpaBKaTa MOACHABA,Ye YCNOBMA 3a yNparkHABaHe
BKJ/IFOYBAT CaMO NpPeAOoCTaBAHE HA YCAYTU UAn usnbvaHeHne. OCTaHaNUTE XapaKTEPUCTUKM Ha NIALLAHUATA,
6a3MpaHmM Ha aKuuMK, He ca yCI0BMA 33 ynparkHABaHe. KaTo TakMBa Te3n XapaKTepucTMku Tpsbea ga 6bvaat
BK/IIOYEHW B CrpaBea/MBaTa LEeHa Ha AaTaTa Ha OTMYCKAaHeTO 3a CAEeNKU C paboTHMUM U1 apyru
npesocTaBAwM nNogobHWU ycnyru, T.e. TE3U XapaKTePUCTUKM HAMaA A3 OKaXKaT B/MAHME BbpXxy 6pos Ha
aKuMUTE, KOMTO Ce OYaKBa Aa 6bAaT NOAYYEHN MAM BbPXY OLLEHKaTa, NocneBalLa AaTaTa Ha OTMYCKaHETO.
BCUYKKM npeKkpaTABaHWUA OT APYXKECTBOTO WKW OT TPeTn Anua e 6baaT 0CYHETOBOAEHN NO CbLUMA HAYUH.
OpyxectBoTo We npunara MCPO 2 (U3meHeH) oT 1 sHyapu 2009 r., HO He ce O4YaKBa NMonpasBKaTa Aa OKaxe
B/IMAHUE BbPXY OTYETUTE Ha [ pyKecTBOTO.

° MCC 32 (U3meHeH), ,dnHaHcoBU MHCTPpYMmeHTH: MNpeactasaHe” u MCC 1 (M3smeHeH), ,MpeacTaBaHe Ha
duHaHcoBKN oTYETU” — PUHAHCOBM MHCTPYMEHTU C onuma 3a npoaakba M 3aab/KeHua, Npounsamsalm ot
nvkBmMaauma (B8 cuna or 1 AHyapwm 2009 r.). MonpaBKMTe B cTaHAapTMTe M3UCKBaT [pysKecTBata Aa
KnacuduumpaTt KaTo GMHAHCOBM MHCTPYMEHTM C ONuUMA 33 Npoga)kba u MHCTPYMEHTU, U KOMMOHEHTU OT
WHCTPYMEHTW, KOMTO HanaraT 3agb/KEHWE Ha [PY)KeCcTBOTO 3a npejaBaHe Ha pgpyrata CTpaHa,
NPOMNOPLMOHANEH AAN OT HETHUTE aKTUBM Ha [lpy*KecTBOTO Camo Npu NIMKBUAALMA KAaTo cOBCTBEH KanuTan,
cTUra GMHAHCOBUTE MHCTPYMEHTU Aa MPUTEXKaBaT ONpeAeseHN XapaKTepUCTUKM U Cna3sBaT onpeneneHu
ycnosus. ApykecteoTo we npuaara MCC 32 u MCC 1 (U3ameHeHun) oT 1 aHyapu 2009 r., HO He ce o4YaKBa
nonpaBKKTe Aa OKakaT BAUAHUE BbpPXy roguWHNA GUHAHCOB OTYET.

° MC®O 1 (U3meHeHue), ,MpunaraHe 3a NbpsBM NbT Ha MexayHapoaHute CTaHaapTh 3a dUHaHCOBA
OtueTHOCT” M MCC 27, , KoHconuaupaHu u uHamsmayanHu émuHaHcosm otyetn” (B cuna ot 1 AHyapm 2009
r.). MonpaBkaTta B CTaHAapTa NO3BO/AsSBAa Ha Te3W, KouTo npunarat MCPO 3a nMbpBM NbT, A3 U3N0A3BaAT
cnpaBeAnMBaTa LleHa WKW CYeTOBOAHaTa CTOMHOCT crnopej npeaulHaTa c4eToBogHa 6a3a, Kato npueta
CTOMHOCT 3a OLLeHKa Ha MbpBOHaYasIHaTa CTOMHOCT HAa UHBECTULUUTE B AbLULEPHU APYMKECTBA, APYKecTBa
CbC CMECEeHO yyacTue MM acouMMpaHW Apy»KecTBa B MHAMBUAYaNnHUTe dMHaAHCOBM OoT4yeTu. MNonpaskaTta
CblLLO TaKa NpemaxBa AedMHULMATA HA METOAA 3@ U3UMCAABAHE Ha cebecToiHocTTa oT MCC 27 # ro 3ameHs
C M3MCKBAHETO AMBUAEHTUTE Aa Ce NPeACcTaBAT KaTo Npuxod B WHAMBUAyanHUTe GUHAHCOBM OTYETU Ha
nHBectutopa. pynata we npunara MCO®O 1 (U3meHeHune) oT 1 aHyapu 2009 r., KOraTo BCUYKN ObLLEPHMN

ApyrKecTsa e npemuHat KbM MC®O. MonpaBKaTa HAMA [ OKaXe BAMAHME BbpXy [pynoBuTe oTyeTu.
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PACTUTENEH LUEHTDBP NN10BAUB EAL,
NPUNOXKEHNA KbM ®UHAHCOBUA OTHET (MPOAB/IKEHUE) PPE
31 AEKEMBPU 2008 r. d.0.

2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

. MCC 36 (M3meHen), ,,06e3ueHKa Ha akTnBM” (B cuna oT 1 aHyapu 2009 r.). MIsmeHeHMeTo e yacT oT
rogMWHUAT NPOEKT 3a nogobpeHna Ha CMCC, nybnmkyBaH npe3 mai 2008 r. NMonpaBKaTa M3UCKBa Mo-
nogpobHoO onoBecTiBaHe HA OCHOBHUTE AOMYCKaHMA, NPU KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha eguHUUM,
reHepupawmM napuMyHKM noToun (Mam rpyna oT eauMHWuUM) e 6asvMpaHa Ha cnpasBegsvBaTa CTOMHOCT,
HamasieHa c pasxoauTe Mo npogaxkbaTta, onpegeneHa, M3MN0N3BalKM ObAelWwM AUCKOHTUPAHM MAPUYHM
notouun. JpyKectsoto we npuaoxm MCC 36 (M3meHeH) 1 we npasu HeobxoaMmMUTe ONOBECTABAHUA Ha
npoBepKaTa 3a obe3ueHKa oT 1 sHyapu 2009 r.

. MCC 38 (U3meHeH), ,HemaTtepmanHu aktueun” (B cuna ot 1 aHyapm 2009 r.). MU3meHeHUETO e YacT oT

roOANLLIHUAT NPOEKT 3a nogobperHuns Ha CMCC, nybankyBaH npes mai 2008 r. MY3meHeHNETO YTOYHSABA, Ye

npesocTaBeHn aBaHCKM MoraT Aa 6b4aT NPU3HATK, KOraTo NPeanpUATUETO NpeanaaTi 3a NPaBoToO 33 4OCTbI

[0 CTOKMTE UM NOJIy4aBaHEeTo Ha ycayruTe. Jpy*KecTBOTO We 3anoyHe ga npunara MCC 38 (M3meHeH) oT 1

AHyapu 2009 r. [py*KecTBOTO He O4YaKaBa TOBa Aa A0BeAe A0 3HAYMTENHO BAMAHME BbPXY GMHAHCOBUSA

oTyver.

° MCC 39 (U3meHeH), ,PnHAHCOBN MHCTPYMeEHTU: Npu3HaBaHe M oueHsBaHe” (B cuna oT 1 aHyapwu

2009 r.). U3meHeHMeTo e YacT OT roAMLHUAT NPOEKT 3a NnogobpeHuna Ha CMCC, nybankyBaH npes maii 2008

r.

- MNpepaboTeHUsT cTaH4APT NO3BOABA KAacudmumMpaHe KbM U OT KaTeropusaTa no crpasesa/nea LieHa B
neyanbata uam 3arybarta, Korato gepwBaTMB 3anodBa WAWM MNpecTaBa fa OTroBapA Ha yCnoBWUATa 3a
XeAKMpPaLL, MHCTPYMEHT NPU XeAKMPaAHEe Ha NapuyYHU NOTOLM UAM HETHA MHBECTULLUA.

- [pomeHeHa e cbllo Taka U agedUHUUMATA Ha PUHAHCOB aKTMB UK GUHAHCOB Nacue No cnpaseasvBa
CTOMHOCT B neyanbarta mnun 3arybaTa, NO OTHOLIEHWE HA MO3ULUK, KOUTO Ca AbPKAHM 3a TbpryBaHe .
MN3acHABa ce, Ye PUHAHCOB aKTUB WM NacKB, KOMUTO e YacT OT nopTdeinn oT GUHAHCOBU MHCTPYMEHTH,
yNpaB/ABaHW 3aefHO C Ha/M4Me HaA [0Kas3aTescTBa 3a CKOPOLWHO KPATKOCPOYHO WM3BAMYAHE Ha
neyanba, e BKAOYEH B TaKbB NOPTHENI NPU NBPBOHAYANHO NPMU3HABaHE.

- M/3meHeHMeTO Cblo YTOYHABA, Ye KOrato ce npeoueHsBa 6anaHcoBaTa CTOMHOCT Ha AbAroB
WHCTPYMEHT, NpM NpeKpaTABaHe Ha OTYMTAHETO Ha XeA)KupaHe Ha CNpaBea/iMBa LeHa, ciedBa Ada ce
N3MN0N3Ba KOPUTMPaH ePeKTUBEH NNXBEH NPOLEHT (M3YMCAEH 3a AaTaTa, KbM KOATO Ce NpeycTaHOBABA
OTYMTaHe Ha Xe4KMPaHETo No CnpaBea/IMBaA LEeHa).

JpyxecTBoTO We 3anoyHe ga npunaara nameHeHnAat MCC 39 ot 1 aHyapu 2009 r. He ce oyaksa ToBa Aa

OKaXke BANAHME BbPXY OTYETA 3a AoXoAnuTe Ha [lpy»ecTBoTo.
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PACTUTENEH LUEHTDBP NN10BAUB EAL,
NPUNOXKEHNA KbM ®UHAHCOBUA OTHET (MPOAB/IKEHUE) PPE
31 AEKEMBPU 2008 r. d.0.

2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

. MCC 1 (M3meHeHue), ,MpeactaBaHe Ha ¢uHaHcoBM oTtyeTn” (B cuna ot 1 sHyapu 2009 r.).
MN3MeHEHMETO e YacT OT roAMLIHMAT MPOEKT 3a nogobpeHnsa Ha CMCC, nybnukyBaH npe3 main 2008 r.
JocerawHoTo CbAbp!KaHME Ha TO3U CTaHAAPT, M3UCKBALLO BCUYKM PUHAHCOBU aKTUBM U MACUBU, SbPHKAHK
3a TbpryBaHe, fa ce Knacuduumpat KaTo Tekywm (B cboteeTctBne ¢ MCC 39), ce npomeHs KaTo N03Bo/ABa U
KnacuduumpaHe KaTo HETEKYLLM 33 HAKOWU OT Te3M aKTUBM M nacueun. [JpyKecTBOTO e 3aM0oYHe A4a npuaara

MCC 39 (M3meHeH) oT 1 saHyapwu 2009. He ce o4yakBa TOBa [a OKaKe BAUAHME BbpXy GUHAHCOBUTE OTUYETU.

° Mpe3 mait 2008 ca nyb6/MKyBaHM HAKOW HECHLLECTBEHM M3MeHeHMA (HecnomeHaTtn no-rope) 8 MCHOO
7, ,2®nHaHcoBu UHCcTpymeHTU: OnosecTtaBaHua”, MCC 8, ,C4eToBOAHM NOJINUTUKU, MPOMEHU B CHETOBOAHUTE
npubansuTenHn oueHkn u rpewkun”, MCC 10, ,Cbbutmna cnep Kpas Ha otdeTHus nepuoa”’, MCC 18,
SApuxoan” n MCC 34, ,MexXAUHHO ¢$MHAHCOBO OTYMTaAHE”, KOUTO ca 4acCT OT FOAMLIHMAT MPOEKT 3a
nogobpeHma Ha CMCC. Te3n M3MEHEHMA He Ce OYaKBa Aa OKaXKaT BAMAHME BbPXY CYETOBOACTBOTO Ha

[py*ecTBoTo M Nopaam TOBa He Ca aHaIM3MpPaHMU B AeTalnu.

(2) TvaKysaHUA U U3MeEHEeHUA HA Cbujecmeysawyu cmaHoapmu, Koumo He ca 67e371U 8 cuad U He ce

omHacam Kem 0eliHocmma Ha [pynama

CnefHWTE TbAKYBAHUA U U3MEHEHMA Ha CbLLECTBYBALLM CTaHAAPTU ca NYHAMKYBAHM M Ca 334b/IKUTENHM 33
npwunaraHe 3a CHETOBOAHM Nepruoan Ha [py*KecTBoTo, 3anoysalLm Ha uam cneg, 1 anyapm 2009 r. uam 3a no-
KbCHW NepMoam, HO He Ce OTHACAT KbM AeWHOCTTa Ha [pyKecTBoTO:

. KPMC®O 13, ,,Mporpamu 3a n0AAHN KameHTn” (B cuna ot 1 toam 2008 r.). KPMC®PO 13 passacHAaBa, ye
KOraTo CTOKM M YCYrM ce NPogaBaT 3ae4HO C LLe/1 NOOLWPABAHE Ha I0ANIHUTE KAWEHTU (Hanpumep, TOUYKM 3a
NOSANHOCT MM 6e3nnaTHM NPOAYKTM), Tasn TPAH3AKUMA NPeaCTaB/fABa MHOITOENEMEHTHA CAENKA U CymaTa,
KOATO Ce NoJsiydaBa OT K/AWEHTA, Ce pa3fend Mexay HelHUTEe KOMMNOHEHTW Bb3 OCHOBA Ha TexHWUTe
cnpaseaunsu ueHn. KPMC®PO 13 He e npuaoxum 3a [pynaTa, 3aW0TO HUTO egHa OT KOMMAHWUUTE OT

pynaTa HAMAT Nporpamm 3a NOANHU KIUEHTU.
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2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

° KPMC®O 16, ,XeasKknpaHe Ha HETHa MHBECTUUMSA B YyXKAeCTpaHHa gehHocT” (B cuna oT 1 oKTomMBpHU
2008 r.). TbNKYBAaHMETO W3ACHSABA CYETOBOAHO OTYMTAHE Ha XeOKMPAHETO Ha HEeTHU MHBECTULMW.
XeaKMpaHeTo Ha HeTHM MHBECTULMW Kacae pas/inKM BbB QyHKUMOHA/NHATa Ba/ayTa, a He BajayTata Ha
NpeacTaBAHe, U XeAXMUPALMA WMHCTPYMEHT MOoe Aa Obae AbpKaH OT KOeTo M Aa e ApPYMKecTBo.
M3uckBaHmaTa Ha MCC 21 ,EdeKTu OT NMPOMEHW Ha Ba/lyTHUTE KypcoBe”, Ba)KaT M 3a XeAKUpaHuTe
nosnummn. He ce o4aKkBa U3MEHEHUETO A3 OKaXKe CEPUO3HO BAUSAHME BbPXY GUHAHCOBMA OTYeT.

) MCC 16 (U3meHeH), ,MIMOTH, MalWnHK 1 cbopbKeHna” (n nocneasawm nonpaskn kbm MCC 7, ,,OTtuer
33 mapuyHute notoun”) (B cuna ot 1 AHyapm 2009 r.). U3IMeHEHNETO e YacT OT FoAULWHUAT NPOEKT 3a
nogobpenua Ha CMCC, nybnmkysaH npe3 mai 2008 r. Cnopesd U3MeHeHMA CTaHAapT, APYXKecTBa, YMATO
obuyaiiHa AeiHOCT BKAOYBA OTAABaHe Mo Haem M nociefpalla npogarkba Ha akTMBM, ca ASbXKHM Aa
KnacuduumMpaT TakMBa aKTMBM KaTO MaTepuanHu 3anacu OT MOMEHTA, B KOWTO aKTUBa npecTaHe ga 6bvae
OTAaBaH NojA Haem U CTaHe AbPKaH 3a npoga)kba, KaTo NOCTbM/IEHUATA OT Npogaxkbarta Tpsabsa Aa 6baat
npu3HaTK Kato npuxoa. Mocneasauo nameHeHne Ha MCC 7 06sACHABA, Ye NapuyHUTE NOTOLUM OT MOKYMKA,
oTAaBaHe nog Haem u npoaakba Ha Te3n akTuBK, TPA6Ba Aa 6bAAT KnacudULMpPaHM KaTo NAapUYHM NOTOLUM
OT onepaTuMBHaTa AeWHocT. [lonpaBKaTa HAMa Aa NOBAMAE Ha AeMHOCTTa Ha [py)ecTBOTO, 3alloTo
OeNHOCTTa My He ce U3pasfABa B OTAaBaHe Noj Haem M CbOTBETHO Npoaakba Ha aKTUBW.

° MCC 27 (U3meHeHue), ,KoHconumaupaHu n nHamsuayanHn otdetn” (B cuna ot 1 aHyapu 2009 r.).
MN3meHeHMeTOo e YacT OT roAMLLIHUAT NPoeKT 3a nogobperHuns Ha CMCC, nybankyBaH npe3 man 2008 r. Cnep,
nonpasKaTa, KOMNaHMATA-MalKa, KOATO CYETOBOAHO OTPa3nABa MHBECTULMA B AbLLEPHO APYKECTBO crnopes,
MCC 39 ,®MHAHCOBM MHCTPYMEHTU: MPU3HaBaHE M OLUEeHsBaHe” B WMHAMBUAYASHUTE CU OTYETH, e
NPOAbLAXKM Aa OueHABa Tasu MHBecTMUMA B cboTBeTcTBMe ¢ MCC 39, gopu Korato MHBeCTUUMATa ce
Knacuduumpa KaTo AbpKaHa 3a npogaxkba B cboteeTcTBME ¢ MCHO 5. ToBa M3MEHEHWE HAMA Aa OKaxKe
BIMAHWE BbPXY AEMHOCTTA Ha [pyKecTBOTO, 3alLOTO NONAMTMKATA Ha [py)KecTBOTO € WMHBeCcTUUUuTe B

AblEPHU APYXKECTBA Oa Ce OTYUTAT NO cebecToliHOCT B UHONBNAOYaANHUTE OTYETMU.
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2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

. MCC 28 (M3meHeH), ,MHBecTMUMM B acoummpaHu npeanpuatnsa” (M nocnegBaliy MornpaBKM Kbm
MC®O 7 ,DPUHAHCOBM WHCTPYyMeHTM: onosecTABaHuA” n MCC 32, ,®UMHAHCOBU UHCTPYMEHTH:
npeactassHe”) (8 cuna ot 1 AHyapm 2009 r.). U3meHEeHMETO e YacT OT roANLLIHUAT NPOEKT 3a NoA0bpeHUs Ha
CMCC, nybnukyBaH npe3 maint 2008 r. MI3meHeHMeTo MOACHABA, Ye KOorato WMHBECTMUMSA B acoUuMMpPaHo
Apy*ecTBO e ocyeToBogdeHa cnopen MCC 39 , PMHAHCOBM MHCTPYMEHTU: MPU3HABaAHE U OLEHABaHe” He
BCMYKM, @ CaMO 4acT OT OnoBecTABaHWATa, M3UCKBaHM oT MCC 28, Tpabsa aa 6baaT HanpaBeHM B
Aonb/IHEHME Ha Te3un, ManckeaHu ot MCC 32 ,dPuHaHCOBM MHCTpymeHTU: [peactasaHe” n MCPO 7
,PUHAHCOBUN MHCTPYMeHTU: OnoBecTaBaHe”. M3MeHEeHNEeTO HAMA A3 OKaXKe BAMAHME BbPXYy AEMHOCTTA Ha
[ py*KecTBOTO, 3aWW,0TO [Jpy»KECTBOTO HAMA MHBECTULIMKN B aCOLMMPAHN NpeanpusaTus.

. MCC 29 (U3meHeH), ,PNHAHCOBO OTYMTaHE B CBPBXMHPAALMOHHN MKOHOMMKN” (B cuna oT 1 sHyapu
2009 r.). U3ameHeHMeTo e YacT OT roAMLHUAT NPOEKT 3a NnogobpeHma Ha CMCC, nybankyBaH npes maii 2008
r. CTaHAapTbT € U3MEHEH C Len Aa oTpasu ¢dakTa, Ye HAKOM OT aKTMBUTE M MacuBUTE Ce OLEHABAT Mo
crnpaBediMBa, a He MO MCTOpMYecKa LeHa. M3meHeHMeTo HAMA [a OKaXke BAMAHME BbPXy AEMHOCTTa Ha
[ py*ecTBOTO, 3aLL,0TO TO He onepupa B CBPbXMHPNALMOHHA MKOHOMMKA.

. MCC 31 (U3meHeHue), ,[anose B CbBMeCTHU npeanpuatma” (M nocneasawm nonpaBku Kbm MCHO 7
n MCC 32) (B cuna ot 1 aHyapm 2009 r.). MU3meHEHMETO e YacT OT FOAULIHMAT NPOEKT 3a NogobpeHna Ha
CMCC, nybaukysaH npe3 mai 2008 r. KoraTo Aa/1 B CbBMECTHO NpeanpuaTue e oT4eTeH B CbOTBETCTBUE C
MCC 39, TpsabBa ga 6baaT HanpaBeHM camo 4acT OT OMoBecTABaHWATA, M3UCKBaHM oT MCC 31, B
AOMb/IHEHME HA OMNoBecTABaHMUATA, M3MckBaHM oT MCC 32, ,®PuHaHcoBM MHCTpyMeHTU: MNpeactaBaHe” m
MC®O 7, ,PuHaHCcOBN MHCTPYyMeHTU: OnoBectaBaHe”. Tbil KaTo [py)KecTBOTO He NnpuTexasa AAN0Be B
CbBMECTHU NpeanpuaTUA, TOBa U3MEHEHME HAMA Aa OKaXKe BAUAHME BbPXY AEMHOCTTA.

° MCC 38 (U3meHeHue), ,HematepuanHu aktueu” (B cunia oT 1 AHyapm 2009 r.). UsmeHeHUeTo e yacT oT
roANLLIHUAT NPOEKT 3a nogobpeHusa Ha CMCC, nybankysaH npe3 man 2008 r. KnaysaTa, 4e nma “psagKo, ako
13060 nma” npeanocTaBka 3a M3NON3BAHETO Ha aMOPTMU3ALMOHEH METOoZ, C KOMTO Ce OTYMTA MO-HUCHK
pasxon 3a aMopTM3aUMA CNPAMO TO3W, onpeaesieH Mo JIMHEeMHMA MeToh, € MpPemaxHaTa OT CTaHAapTa.
MN3MeHeHMEeTO KbM MOMEHTA HAMA [1a OKaXKe BAUAHME BbpXy AeMHOCTTa Ha [pyKeCcTBOTO, Tbil KaTO BCUUKMU

HemMmaTepunaaHn akKTUBU Ce aMOpPTU3NPaT No NINHENHnA meToa.
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2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

. MCC 40 (M3meHeHue), ,UHBecTUUMOHHM uMmOTU” (M nocnegBawm nonpaskn Kbm MCC 16).
MN3MeHEHMETO e YacT OT roAULLHMAT NPOEKT 3a nogobpeHna Ha CMCC, ny6aunKysaH npe3 mai 2008 r. Umot
B NPOLLEC HA M3rpaxgaHe nan paspaboTeaHe 3a 6bAeLL0 NOA3BAHE KaTO MHBECTULMOHEH MMOT Ce BK/IOYBA
B 0bxBaTa Ha npomeHeHna MCC 40. B ciyyauTe, Korato e nsbpaH 3a npuaaraHe meToa Ha crnpaBeg/vMBaTa
CTOMHOCT, T€3UW MMOTU Ce NPeacTaBAT MO ChnpasBegaMBa CTOMHOCT. AKO crnpaBea/iMBaTa CTOMHOCT Ha
WHBECTULMOHEH MMOT B NPOLLEC HA M3rparkaaHe Wan pas3paboTBaHe He MOXKe [a ce onpeaenn HageXaHo,
MMOTBHT c/ieABa Aa ce npeacTaBuM Mo UCTOPUYECKa LeHa A0 MNo-paHHaTa OT AaTUTe Ha 3aBbpluBaHe Ha
n3rpaxkgaHeTo u paspaboTBaHETO WKW AaTaTa, Ha KOATO CrpaBea/iMBaTa LEeHa MoXKe Aa 6bae HageKaHo
onpegeneHa. M3ameHeHMETO HAMa [a OKaXe BAMAHME BbPXY AEMHOCTTa Ha [py)KecTBoTo, 3alloTo
[ py*KecTBOTO HAMA MHBECTULMOHHU UMOTMU.

° MCC 41 (U3meHeHune), ,3emegenue” (B cuna ot 1 AaHyapu 2009 r.). U3meHeHMEeTo e YacT OT roANLLIHUAT
NnpoekKT 3a noaobpeHma Ha CMCC, nybankysaH npes3 mait 2008 r. Cnopes npepaboTeHUa cTaHAapT, Na3apeH
OVCKOHTOB JINXBEH MPOLEHT cnefBa Aa ce M3Mo/3Ba, KOraTo cnpaBensiMBaTta CTOMHOCT € M34YMCAeHa Ha
6asaTa Ha [AOUCKOHTUPAHM MapuyHKM noToun. 3abpaHata Aa ce B3emaT npeasua 6uonornyHute
TpaHchopmaLMK, KOraTo ce M3YMCAABa cnpaBensiMBaTa CTOMHOCT, € npemaxHaTa. MIameHeHueTo HAMa Aa
OKarke B/MAHME BbPXY AEMHOCTTa Ha [pyKecTBOTO, 3aWo0To [pPYKecTBOTO He WM3BbPLIBA 3emeesicKa
AenHocT.

° MCC 20 (U3meHeHue), ,OTynTaHe Ha MPaABUTE/ICTBEHN [OAPEHUA U OMNOBECTABAHE Ha
npasutencteeHa nomou” (B cuna ot 1 AHyapm 2009 r.).

Monsata OT NPaBUTE/ICTBEHN 3aeMM C MO-HMCKA OT NasapHaTa /IMXBa Ce M3MepBa KaTo pasiMKka mexay
MbpBOHaYanHaTa CcrnpaseaivMBa CTOMHOCT Ha 3aema cnopeg MCC 39, ,®PMHAHCOBM WHCTPYMEHTU:
Mpu3HaBaHe M ouUEHKA” M NOCTbMN/IEHUATa, KOUTO Ca MOJiydeHWM U ocyeToBogeHM cnopes MCC 20.
MpomAHaTa HAMA Aa MMa OTpPaXKeHue BbPXY AeMHOCTTa Ha [py»KecTBOTO, Tbil KAaTO HAMA MNOY4YEHUN 3aeMu
WAN APYTY NPaABUTENCTBEHM AapeHUA.

° Apyrute HecbwectBeHM gonbaHeHnAa Kbm MCC 20 ,OtymMTaHe Ha NpaBUTENCTBEHM AapeHUA u
onoBecTABaHe Ha npaBuTenctseHa nomouw,” u MCC 29 , ®PuMHaHCOBO OTYMTAHE MPU CBPBXMHPNALNOHHM
MKOHOMMKK”, MCC 40 ,UHBecTUUMOHHN umoTn” n MCC 41 ,3emepenune”, KOUTO ca 4acT OT roAuLIHKA
NPoeKT 3a noagobpasaHe, NybanMKyBaH npe3 mai 2008 r. He ca NnocoyeHn no-rope. Tean AoNbAHEHUA HAMA

Aa MMaT OTpa*KeHune BbpXy AEVIHOCTTa Ha [pyXecTBOTO, KaKTO e OnncaHo no-rope.
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2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

° KMC®O 15 ,CnopasymeHusa 3a M3rpa)kgaHe Ha HeaBUXUMKM MmoTn” (B cuna ot 1 sHyapu 2009).
TbnKyBaHeTO m3acHABa gann MCC 18 ,Mpuxogn” mam MCC 11 ,OTuMTaHe Ha AOroBOpM 3a CTPOMUTESNHA
aerHoct” TpsabBa Aa ce npuaarat KbM onpeaesieHn TpaH3akumn. BepoatHuAT edekT oT ToBa e, ye MCC 18
e ce mpuaara KbM MO-LWKUPOK KPbr OT TpaH3akuuu. KMCOO 15 He e npunoxkum 3a Jpy*KecTBOTO, MOHEXKe
[ py*KecTBOTO He e CTpaHa No CNOPAa3yMeHMA 3a U3rpaxKaaHe Ha HeABMXKMMU UMOTU.

° MC®O 1 (U3meHeHue), ,MpunaraHe 3a NbpBM NbT Ha MeayHapogHuTe CTaHaapTv 3a PMHaHCcoBa
OtueTHOCT” M MCC 27, , KoHCconManpaHu u uHansmayanHn ¢émHaHcosm otyetm” (B cuna ot 1 AHyapm 2009
r.). MonpaBkaTta B cTaHAapTa NO3BOAsABA Ha Te3W, KouTo npunarat MCPO 3a NbpBM NbT, Aa U3N0ON3BaAT
cnpasegaMBaTa LeHa MAM CcY4eToBOZHAaTa CTOMHOCT cnopeg npeauviuHaTa cyeToBogHa 6asa, KaTto npueta
CTOMHOCT 33 OLEeHKa Ha MbpBOHaYasIHaTa CTOMHOCT HA MHBECTULMUTE B AbLULEPHU APYIKECTBA, APYKecTBa
CbC CMECEHO yyacTue MM acouMUPaHU APYKecTBa B MHAMBUAYaNHUTE dMHAHCOBM OT4YeTH. MNonpaBKaTta
CbLLO Taka npemaxsa gedMHMUMATA Ha MeToa 3a U34ncasBaHe Ha cebectoHocTTa oT MCC 27 1 ro 3ameHs
C M3MUCKBAHETO AMBUAEHTUTE Aa Ce NPeacTaBAT KaTo Npuxod B WHAMBMAYanHUTE GUHAHCOBM OTYETU HA
nMHBecTUTopa. [py*KectsoTo e npunara MCPO 1 (M3meHeHume) oT 1 aHyapu 2009 r., TOBa HAMA Aa OKaxKe
BAMAHUE BbPXY PUHAHCOBUTE OTYETH.

. MCC 27 (U3meHeHue), ,KoHconngmpanm m nHansmnayanHn puHaHcosm otyetTn” (B cuna 3a roguLlHu
nepuoam, 3anoysawy Ha wan cneg 1 wonm 2009 r.). MsmeHeHuAaT MCC 27 we M3UCKBA APYXKECTBOTO Aa
oTAeNN LANOCTHMA A0X04 Ha cobCcTBEHULMTE HA dMPMATA-Malika OT TO3U Ha MANILUHCTBEHUTE aKLMOHEpPU
JO0pUW aKo TOBa A0Befe A0 TOBA, Y4aCTMETO HA HEKOHTPOAMPALLUTE aKLMOHEPU A Ce OKaxe OTpULATENHO
cango (B MOMeEHTa CTaHgapTa W3MCKBa B MOBEYETO C/y4auM AOMbAHUTENHWUTe 3arybu pa 6baat
pasnpeaeneHn mexay cobcTeeHMUMTE Ha dMpmaTa-malika). U3mMeHeHUs CTaHAAPT YTOUHABA, Ye edeKTa oT
BCUYKM CAENKU C HEKOHTPOIMPALLUTE AKLMOHEPU, KOUTO HE BOAAT 4O NPOMsAHA HAa KOHTPOJa, TpAabBa Aa
6baaT OTpaseHM B COOCTBEHUA KanuTasa, U Te3n CAENKU HAMA Aa BOAAT 4O OTYMTAHE Ha pesynTtata WUau
neyanbu un 3arybu. Tol CbLLO TaKa YTOYHSABA Kak e4HO APYKecTBo TpsbBa Aa ce OTpasu neyanbata mau
3arybara, nponsTMyala oT 3arybata Ha KOHTPOA BbPXY AbLEPHOTO ApYKecTBo. Ha AaTaTta, Ha KosATo 6bae
3arybeH KOHTpoOsia, BCAKO y4yacTMe B OMBLUETO AObLLEPHO APYKECTBO TpAb6Ba Aa O6bae OULEHEHO no
cnpaBeannBa CTOMHOCT M nevanbata uam 3arybata ce npu3HaBa B OT4YeTa 3a goxogute. [pyKecTBOTO LWe

npunoxn MCC 27 3a caenku ¢ HeKOHTpoampawmTe akumoHepn ot 1 anyapum 2010 .
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2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

. MC®O 5 (M3meHeH), ,HeTekylwmn akKTUBK, AbprKaHM 3a npogarkba, n npeycraHoBeHW aelHocTn” (u
nocneagawyn npomeHn kom MCOO 1, ,MpunaraHe 3a NbPBU NbT Ha MEXAYHAPOAHUTE CTaHAAPTM 3a
¢duHaHcoBa otyeTHOcT”) (B cnna ot 1 toam 2009 r.). NI3meHeHUeTo e 4acT OT FoAMLIHUAT MPOEKT 3a
nogobpenua Ha CMCC, nybaukysaH npe3 man 2008 r. [fpomeHUTE NOACHABAT, Ye NpeanpuaTue, TBbpao
aHraXKMpaHo ¢ naaH 3a npogarkba, BKAOYBALY, 3aryba Ha KOHTPOJ BbPXY AbLLEPHO APYHKECTBO, cnenBa 4a
Knacupuumpa BCUUYKM aKTUBU U MacMBM Ha ObLLEPHOTO APYXKECTBO KaTo AbprKaHuM 3a npogaxkba. B ciyyald,
ye MMa MpeycTaHOBEHA AelHoCT, TpsAbBa ga 6bAe HamnpaBeHO M CbOTBETHOTO OMOBECTABaHe 33 TOBa
apyectBo. CboTBETHUTE M3MeHeHMA Ha MCPO 1 yTouyHaABaT, Ye Te3n pas3sAcHeHuA Tpabsa aa 6baat
NpuaoXKeHW 3a bbaelLm Nepmoam, CYNTaHO OT AaTaTa Ha NpuaaraHe 3a NbPBU MNbT Ha CbOTBETHUS MCDO ot
npeanpuaT1eTo.

. MCC 28 (M3meHeH), ,MHBecTUUMM B acoummpaHu npeanpuatma” (M nocnegBaliy MomnpaBKM Kbm
MC®PO 7 ,PuHaHCOBM MHCTpymMeHTM: onosectaBaHna” u MCC 32, ,PUHAHCOBU WHCTPYMEHTU:
npeacrtassHe”) (B cuna ot 1 AaHyapu 2009 r.). U3meHEeHUEeTOo e YacT OT roAULLIHUAT NPOEKT 3a NoAo0bpeHUnA Ha
CMCC, nybaunKkysaH npe3 main 2008 r. [onpaBKaTa NOSACHSBA, Ye UHBECTULUMA B aCOLMMPAHO Npeanpusatme
ce TpeTupa KaTo OTAEeNEeH aKTMB 33 Le/nTe Ha TecTa 3a obesueHKa M He ce pasnpegens 3aryba ot
obesleHKa Kbm cneumMdUYHM aKTMBM, BKIOYBALWM Ce B WHBECTULMATA, HANpUMMep penyTauums.
Ob6pbliaHMATa Ha obe3ueHKaTa ce 0Tpa3saBaT KAaTo KOpPeKUMs Ha BanaHcoBaTa CTOMHOCT HA UHBECTULMATA,
[0 CTeneHTa, A0 KOATO Ce YBeAMYaBa Bb3CTAaHOBMMATA CTOMHOCT Ha aCOUMMPAHOTO APYHKECTBO.

MCC 19 (U3meHeH), ,[doxogm Ha HaeTn nanuad” (B cuna ot 1 aHyapwu 2009 r.). M3meHeHMeTo e YacT oT
rogMLWHKUAT NPOEKT 3a noaobpeHns Ha CMCC, nybaunKysaH npes main 2008 r.

— [pomsaHaTa NOSCHABA, Ye HaMaNsiBaHETO Ha CTerneHTa, A0 KoATO ObAeluTe yBE/NMYEHUSA Ha
3annaTaTa ca CBbP3aHW C NNALLAHMA 33 MUMHAN TPYAOB CTaXK, € CbKpalleHWe Ha NAaH 3a 40X04AM Ha
nepcoHana, AOKATO NPOMAHA B NaaHa, KOMTO NPOMEHA AOXOANUTE, OTHACALM Ce 33 MWHaN TPyA0B
CTa)K, BOAN A0 OTPULATENHU AOXO4M 33 MMHAN TPYAOB CTaXK aKO B pe3ynTaT Ha HesA HacTosAlaTa
CTOMHOCT Ha 334 b/IXKEHMETO 33 AOX0AWN Hamanee.

— OnpegeneHNeTo 3a Bb3BPbLLAEMOCT Ha aKTMBUTE (Ha N/1aH 3a AOXOAM Ha HAaeTu iMua) e U3SMEHeHo,
33 A2 NOKaXke, Ye agMUHUCTPATUBHMTE PasxoaMm MO MNjaHa ce NpucnagaT Npu U3YUCAABAHETO Ha
Bb3BPDLLLAEMOCT Ha aKTUBMTE (Ha NiaH 33 AOXOAM HA HaeTu Jnua) camo A0 pa3mepa, 40 KOMTo

TE3N pa3xoau ca 61NN U3KNOYEHU npun oueHKaTa Ha 3a4b/1KEHUNATA 34 p,ed)MHMpaHM Aoxoau.
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2. CyeTOBOAHA NONUTUKA (NpoabaKeHUne)

2.1 ba3sa 3a usrotBaHe Ha GUHAHCOBUA OTYET (NPOAbIKEHUE)

— Pasnukata mexay KpaTKoCPOYHUTE U ABATOCPOYHUTE 3a4b/IKEHMA 33 A0XO4M HA HaeTu anua we

ce OCHOBaBa Ha TOBa, A4a/M We 6bAaT Ab/KUMKM 33 NallaHe caed Nno-masko Mau noseye ot 12
meceLa cneq oTpaboTBaHETO OT CAYKUTENS.

MCC 37, ,l1poBU3MMK, YCAOBHU aKTUBM N NacMBK” U3NCKBA YCIOBHUTE NAacUBU Aa Ce ONOBECTABAT, a He Aa ce

npusHaBaT. MCC 19 e npomeHeH, 3a ga 6be CbBMECTUM.

2.2 Caenku B YyXKaecTpaHHa BanyTta

(a) ®yHKUUOHANHA 8alyMa U BanymMa Ha npedcmassaHe

OTpenHuTe enemeHTU Ha d)MHaHCOBMTe oT4YeTM Ha [pyrKecTBOTO ce OueHABaT BbB BajsyTaTa Ha OCHOBHaTa

MKOHOMMYECKA Cpefa, B KOATO MNpeanpuATUETO M3BbpLIBA AeHocTTa cu (“dyHKuMoHanHa Banyta”).

®PurHaHCOBUTE OTYETH Ca npeancraBeHu B 1€eBa, KOATO € d)YHKLI,VIOHaIIHaTa BayTa.

2.2 Cpenku B YyXKAaecTpaHHa BanyTa

(6) Coenku u canda

CoenknTe B YysKAeCTpaHHa BanyTa Ca OTYETEHM MO BajlyTHUTE KypCOBE B [EeHA Ha CAe/IKaTa: OTPULLaTENHN U

MONIOMKUTENIHN BANYTHU KYPCOBWM Pas/iMKM MpU pasnaljaHe ce oT4yMTaT B OTYeTa 3a goxoaute. MapuyHuTe

aKTMBW M MACcMBM B YyXKAECTPaHHa BasyTa Ce OTYMTAT MO 3aKaounTeNeH Kypc Ha bbarapcka HapogHa BaHka

(BHB) kbm paTtaTa Ha banaHca.

3HauMMKM BaNyTHU KypcoBe:

31.12.2008 31.12.2007

nesa nesa

EUR 1.95583 1.95583
GBP 2.00763 2.66172
usD 1.38731 1.33122
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2. CyeTOBOAHA NOAUTUKA (NpoADBAKEHUE)

2.3 QbaroTpaiHM MaTepUaNiHU aKTUBYU

AbnrotpaiiHUTE MaTepuasHM aKTUBM ca NpeacTaBeHn B banaHca no LeHa Ha npuaobuBaHe, KOATO BKIOYBA
OOCTaBHa LEHA, BCMYKM HEBBH3CTAaHOBMMM LAHbLM WM TaKCU M BCUYKM pPasxogu, MPSAKO CBbP3aHM C
NpuAo6bMBAHETO Ha aKTUBUTE, HAMa/IeHa C HaTpynaHaTa aMopTMU3aLMA.

MocneapawmTe pasxogun ce NpnbaBAT Kbm HanaHcoBaTa CTOMHOCT Ha aKTMBa WM Ce OTYMTAT KaTo OTAE/IeH
aKTMB, CaMO KOraTo ce O4YaKBa, Yye [py*KeCTBOTO Lie Moayy4n 6baelm MKOHOMMYECKM M3rogy CBbP3aHW C
ynoTpebaTta Ha TO3M aKTMB M KOraTo OTYETHATa MM CTOMHOCT MOXKe fa bbae A0CTOBEPHO onpeaeneHa. Bcuuku
ApYrM pasxogu 3a MOALAPDBKKA M PEMOHT Ce OTpas3fABaT B OTYeTa 3a A0XoamTe B nepuoda, B KOWTO ca
N3BBPLLIEHN.

AMOpPTM3aLMATA Ha MMOTUTE, MALUMHUTE W CLOPBKEHUA Ce€ HauyucnABa MO JIMHEMHUA MeToh C uen
pasnpeaensHe Ha pasavKaTa mexay 6anaHcoBaTa CTOMHOCT M OCTaTbYyHATa CTOMHOCT BbPXY NMOME3HUA KUBOT

Ha aKTUBUTE, KaKTO CneaBa:

KomnoTbpHa TexHMKa 3 roanHu
CTonaHcKM MHBEHTap 7 roanHu
TpaHcnopTHU cpeacTBa 4 rognHn

OcTaTbyHaTa CTOMHOCT M MOJIE3HNA }KUBOT Ha aKTMBUTE Ce NpepasrieXKaar, U ako e Heobxoaumo, ce NpasaT
CbOTBETHM KOPEKLMM KbM BCAKA [laTa Ha U3roTeAHe Ha cHeToBoaeH oTyeT. Nevyanbu u 3arybu ot npoaaxba ce
oTyMTaT MpU CPaBHEHME Ha MOCTbNeHuATa ¢ banaHcoBaTa CTOMHOCT Ha aKTUBUTE U ce NpubaBAT, KaTo

neyanba nam 3ary6a B OTYETa 3a AoxoauTe.

2.4 O6e3ueHKa Ha aKTUBMUTE

AKTWMBM, KOUTO UMAT HeonpeaeNeH NoJIe3eH XUBOT, HE CE aMOPTU3UPAT, a Ce NPOBEPABAT 3a 06e3LLEeHKA Ha
roovwHa 6asa. AKTMBM, KOUTO Ce aMOopTU3NPAT, Ce NpernexaaT 3a Haaumume Ha obesLeHKa, KoraTto ca Ha
nvue cbbuTtna uam nma npomsaHa B obctoaTencTeata, NoAcKasBaly, Ye 6anaHcoBaTa CTOMHOCT HA aKTUBUTE
He e Bb3cTaHoBMMa. 3a 3aryba oT obesueHKa ce Mpu3HaBa CymaTa, C KoATo 6anaHcoBaTa CTOMHOCT
HaAXBbP/iA Bb3CTAaHOBMMATA. Bb3cTaHOBMMATA CTOMHOCT € MO-BMCOKaTa OT HETHATa MPOZayKHa CTOMHOCT U
CToMHOCTTa B ynoTpeba. 3a Aa ce onpeaenn CTOMHOCTTA B ynoTpeba, akTMBUTE ce rpynupaT B Hal-Mankute

Bb3MOXXHU pPa3rpaHnyYnmm eanHnun, reHepupaim napmnvyHn NnoToun.
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2. CueToBOAHA NO/MIUTUKA (NpoAbAKEHUE)

2.5 MarepuanHu 3anacu

MaTepuanHuTe 3anacu ce noco4ysaT MO MO-HWUCKaTa OT LieHaTa Ha nNpugobuBaHe M HeTHaTa peannsyema
cToMHOCT. Pa3xoabT ce onpeaens nMo mMeToda MbpsBa BXoAsAlla — mMbpsa M3xogaula. CebecToMHOCTTa Ha
rotoBaTta NPoAyKUMA U HEe3aBbPLIEHOTO MPOM3BOACTBO BK/OYBA NPEKUTE Pasxoam 3a NPOU3BOCTBO, KAaKTO M
HEenpeKkuTe NPOMeH/IMBU U HENPEKUTE NOCTOAHHM Pa3Xxoaun.

HeTHaTa peannsyema CTOMHOCT € paBHa Ha OyYaKBaHaTa NpoJakHaTa LeHa, NPU HOPMaJAHO NPOoTMYaHe Ha

p,eﬁHocha, HamasieHa C MNPAKO CBbpP3aHUTE C npo,u,a>K6aTa pa3xoagun.

2.6 Tbproscku B3emaHus

TbproBcKMTE B3eMaHMA Ce MPU3HaBaT MbPBOHAYaA/IHO MO CnpaBej/MBa UeHa, a BnocaeacTsmMe no
dMOpPTU3NPAHa CTOMHOCT (KaTO cé mM3nona3Ba Metona Ha EdDEKTVIBHVIFI TNXBEH I'IpOLI,EHT), HamaneHa C
€BEHTYyaJ/IHa NpOBU3UA 3a 06e3LI,EHKa.

Cymata Ha O6€3LI,GHKaTa € pa3zinkata mexay 6anaHcoBaTa M Bb3CTaHOBMMATA CTOMHOCT. MNocnepHata
npeacrasaABa HaCctoAWwaTa CTOMHOCT Ha napuyiHnUTEe noTtouun, AUCKOHTUPaHa C edDEKTVIBHMFI NXBeH

npoueHT. PasmepbT Ha NpoBU3MATa 3a 06e3LeHKa ce MPM3HaBa B OTYEeTa 3a AoXo4uTe.

2.7 NapuyHM cpeacTBa U NAPUYHU €KBUBANIEHTU

MapuyHMTe cpeacTBa M NAapUYHW EKBMUBANIEHTU BKAIOYBAT Mapu B 6poi, napu no 6aHKOBM CMETKM, OpYru

BUCOKO ZIMKBUAOHWU KPATKOCPOYHUN UHBECTUUUMN C Nadex OO0 3 meceua, KakTto u 6aHKoBM OB'bp,CI,pad)TVI. B

6anaHca OB'prpad)TMTe Ce BK/IIOYBAT KAaTO KPATKOCPOYHO 3aAb/IXKEHUNE B KAaTEropnATa Ha KPATKOCPOYHUTE

3aemu.

2.8 CobcTBeH KanuTtan

[py*KecTBOTO OTYMTA COBCTBEHMSA CU KanuTaa N0 HOMWHAIHATA CTOMHOCT Ha PErMCTPMpPAHUTE B CbAa aKUMN.

Pasxogute no emmcmaTa Ha HOBU aKLMK, KOUTO Ca NPAKO CBbP3aHU C HeA, ce OTYUTAT B cobCcTBEHMA KanuTaa Kato

HamaieHne Ha NOCTbN/IEHNATA OT EMUCUATA, KaTO Ce eIMMUHNPA ed)eKTa Ha AaHbUUTE BbPXY A0X0Aa.
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2. CueTOoBOAHA NONUTUKA (NpoabaKeHUe)

2.9 3aemun

3aemuTe ce NpPM3HaBaT MbPBOHAYaANHO MO CNpaBeA/iMBa CTOMHOCT, HAMasieHa C HanpaBeHMTe pa3xoam no
M3BbPLUBAHETO Ha TPaH3aKLUMATa. B nocneacTBue 3aemuTe ce 0T4MTaT MO aMopPTM3MPYyeMa CTOMHOCT; BCAKa
pasfika Mexay AbMKUMUTE NaawaHua (HETUPaAHU C PasxoauTe Mo U3BLPLUBAHETO HA TPAH3AKUMUTE) U
CTOMHOCTTa Ha 3aemMa ce NMpM3HaBa B OTYeTa 3a A0X0AMTe Npe3 nepuoja Ha 3aema, KaTo ce WM3Mon3Ba
MeToAa Ha edpeKTMBHaATa NMXBA.

3aemuTe ce KNacMPULMPaT KaTo KPaTKOCPOUHM 3a4b/IXKEHUA, OCBEH aKo [pyKecTBOTO Mma 6e3yc/10BHO Npaso
[a OTCPOUM ypexAaHeTO Ha 334b/IKEHMETO 33 Nepuos Hal-manko 12 meceua cnef AataTta Ha CYETOBOAHMA

banaHc.

2.10 J/InsnHrosu aorosopu

(a) Apyxcecmeomo e ausuHaonoayyamern o 002080p 3a (hUHAHCOB /U3UHE

[lpy)KecTBOoTO € Haeno AbAroTpalHW mMaTepuanHu akTMeu. JIM3MHIOBM [OroBOpPM, MO CU/IaTa Ha KOMTO
[lpy»ecTBOTO € Noeno B 3HayMTesIHa CTeneH BCMYKM PUCKOBE M M3rogn OT cobcTBeHOCTTa ce Knacuduumpar
KaTo GUHAHCOB N3UHT. PUHAHCOBUTE IMBUHIU CE KanuTaM3npar npu CKAoYBaHe Ha AOroBOpa Mo Mo-HMCKaTa

OT cnpaBeasinBaTa CTOMHOCT Ha aKTMBA U ceraliHaTa CTOMHOCT Ha MUHUMANHUTE IN3UHTOBU nnawaHuA.

BcAKa nnawaHe no AM3MHIOB AOrOBOP Ce pasnpesena Mexay 3agb/KeHneTo U d)MHaHCOBVI pa3xoaun, Taka 4ve
Aa ce Noay4yn nNoCtoAHeEH NPOLUEHT BbPXY HENNATEHOTO 3a4b/1KEHUE. CbOTBETCTBALL,OTO HAEMHO 334b/IKEHUE,
6e3 (I)MHaHCOBMTe pasxogm, ce BKAOYBA B KPAaTKOCPOUHW U ABATOCPOUYHM 3aemun. JIMXBEHUA enemMeHT Ha
d)MHaHCOBMFl pa3xon ce npu3HaBa 3a TeEKyW, pa3xon npe3 BpeMeTo Ha A0roBopa, Taka 4e Aa Ce noayyu
NOoCTOAHEH nepunogunyeH NNXBeH NPOLEHT BbPXYy HENNATEHOTO 3aAb/IXKEHUE 3a BCEKU Nepuoa. AKTMBUTE NO
d)MHaHCOB JIM3UNHT C€ aMOPTU3NPAT Ha 6asara Ha NO-KPaTKMA OT NOSIE3HNA UM XKNBOT U CPOKA Ha JIMSUHIOBUA

A0roBop.

(6) Apyxcecmeomo e auzuHaonoay4Yames rno 002080p 3d ONepamuseH Au3uH2
JIU3MHIroBM A0roBOPU, NP KOUTO 3HAUUTEHA YaCT OT PUCKOBETE M U3roamuTe OT COBCTBEHOCTTa NpUHagaexaT
Ha Nn3mHrogatena ce KnacuduumMpaTt Kato onepaTtMseH AuU3MHI. [nallaHuaTa, U3BbPLUEHM MO A0roBop 3a

onepaTMBeH IN3MHT Ce NPM3HaBaT B OTYETa 3a A0X0AMTE Ha nHelHa 6a3a 3a Lenmsa nepmos Ha Aorosopa.
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2. CueTOoBOAHA NONUTUKA (NpoabaKeHUe)

2.11 OTcpoyeHn gaHbLMU

OTcpoyeH AaHbK ce Hauncnssa no 6anaHCoBMA METoZ 33 BCUUYKM BPEMEHHM Pas3/IKW, ABABALLM Ce MeXay
AaHbyHaTa OCHOBA Ha aKTUBMTE W MAacUBUTE M OTYETHATa MM CTOMHOCT BbB GMHAHCOBUTE OTYeTU. AKO obade,
AaHbUYHUTE BPEMEHHU Pa3/IMKM Bb3HWKBAT OT MbPBOHAYANHOTO MPM3HABaHE Ha aKTMB WAW MacuB Npu
pasnuyHa oT 6M3Hec KOMBMHALMA TPaH3aKLMA, KOETO He e 3aCerHajao HUTO CYETOBOAHATA, HUTO AaHbYyHATa
neyanba (3aryba) nNo Bpeme Ha TPaH3aKUMATA, TO Tasu pas/MKa He ce oTuuTa. [pu uU3uMCAABaHE Ha
OTCPOYEHUTE OAHBUM Ce M3MNOA3BaT AAHbYHWUTE CTaBKM (M HOpmaTMBHA ypeaba), B cMna KbM gaTata Ha
CbCTaBsHe Ha H6anaHca, KOMTO ce OTHACAT 3a NepuoaMTe Ha OYaKBAHOTO OBPATHO NPOABJEHUE HA AaHbYHUTE
BPEMEHHW PA3INKM.

OTCcpoYeH AaHbYeH aKTWB ce NMPM3HaBa CaMo B C/Iy4aid, Ye e BEPOATHO HA/IMUYMETO Ha AOCTAaTbYHM MO pasmep

6baelLm obnaraemm nevyanbu, cpelly KOUTO Te3n aKTUBU Aa moraT Aa 6bAaT M3N0A3BaHM.

2.12 MNpusHaBaHe Ha npuxoau

MpuxoauTe BKAOYBAT CnpaBea/nMBaTa LieHa Ha NPOAaZleHUTe CTOKM U YCAYrM, HEeTHO OT AaHbUM BbPXY
nobaBeHaTa CTOMHOCT M NPeaoCTaBeHM OTCTbMKU.

Mpuxoante oT npoaaxkba Ha NPoAyKUMA ce Npu3HasaT, Korato [pyKecTBOTO € A0CTaBUAO Ha KAWEHTA, a
KAWEHTa e npuen NpoayKumaTa, U CblLLLECTBYBa M3BECTHA CUIYPHOCT, Ye B3EMAHETO OT npodaxkbaTa we bbae

cbbpaHo.

2.12 Cebp3aHM Mua

3a uenTa Ha U3roTBAHETO Ha HacToAWMA GUHAHCOB OTYET COBCTBEHUKDBT, AbLUEPHM N aCOLMNPAHN APYIKeCTBa,
CAYXKUTENNUTE Ha PbKOBOAHW MOCTOBE, KaKTO M 6/IM3KM YNeHOBE Ha TeXHWUTE CeMeNCTBa, BKAYUTENHO U
[APY)KecTBaTa, KOHTPO/IMPaHU OT BCUYKM ropensbpoeHmn nua, ce TPeTMPaT KaTo CBbpP3aHu auua. NoapobHa
nHdopmauma 3a onepaummTe CbC CBbP3aHU IMLA M pasyeTUTe C TAX B Kpas Ha roguHarta e npeacraseHa B

MpunoxeHune 19.
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3. YnpasneHue Ha pUHAHCOBUA PUCK

3.1 daKTopu Ha GUHAHCOBUA PUCK

OcbluecTBABaMKN AeMHOCTTa cu, LpYKeCcTBOTO € M3/I0KeHO Ha MHOroobpasHu ¢UHAHCOBM PUCKOBE:
nasapeH PUCK (BK/IOYBALL, Ba/lyTEH PUCK, PUCK OT NMPOMsAHA B CNpaBea/vMBaTa CTOMHOCT Ha ¢UHAHCOBUTE
WMHCTPYMEHTU NOA BIMAHWE Ha Na3apHUTE JIMXBEHW HUBA U LEHOBU PUCK), KPeOUTEH PUCK, IMKBUAEH PUCK U
PUCK OT NpPoMsAHa Ha ObaelnTe NApUMYHM NOTOUM B Pe3ynTaT Ha MPOMAHA B NasapHUTE JIMXBEHW HUBA.
MporpamaTa Ha [pyKecTBOTO 3a USANOCTHO yNpaB/JeHME Ha pPUCKa € CbCpeaoToyveHa BbpXy
HenpeaBuaMMOCTTa Ha GUHAHCOBMTE Masapv M MMa 3a UeN A3 HamMasM eBeHTyanHuTe HebnaronpuaTHU

edeKTn Bbpxy GUHAHCOBUSA pe3ynTaT Ha [lpyKecTBoTo.

(a) MazapeH puck

(i) BanymeH puck

LpYy*KecTBOTO € U3N0XKEHO Ha BaJlyTEH PUCK, MPOMU3TUYALY, OT E€KCMO3MLUUM B Pa3IMYHU BaNyTH, Han-Beye no

OTHOLWEeHNe Ha eBpo. ®DUHAHCOBUTE aKTUBU M MaCUBM Ha OpyXKecTBOTO ca AEHOMWHUPAHU B ChedHuUTe

BaNyTU:
2008 2007

NeBa EBpo O6wo JleBa EBpo o6buo

XUN.1B  XUN.B Xun.ne XMA.NB  XWUNJIB  XW.JB

PUHAHCOBM aKTUBMU 35 646 681 31 650 681

durHaHCcoBM Nnacmem (136) (766) (902) (123) (676) (799)

KpaTKocpouHa ekcnosuuus (101) (120) (221) (92) (26) (118)

®rHaAHCOBM aKTUBMU - - - - - -

®UHAHCOBM Nacvem (22) (1563)  (1585) (41) (1375) (1416)

[ObarocpoyHa eKkcnosuumsa (22) (1563) (1585) (41) (1375) (1416)

Tbil KaTo B CcTpaHaTa e BbBeAeH GUKCUPaAH KypC Ha eBPOTO KbM ObArapckus NeB, TO BaAyTHUAT PUCK 3a

[ py*ecTBOTO e CUNHO peayumpaH.

(i) UeHosu puck

Lpy*KecTBoTO He e U3/10XKeHO Ha LeHOBW PUCK, Tbi1 KaTo He nputexasa d)VIHaHCOBVI aAKTUBU, ObpP*KaHU 3a

TbpryBaHe.
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3. YnpaeneHue Ha pMHAHCOBUA PUCK (NpoabaKeHUe)

3.1 dakTopu Ha pMHaAHCOBUA PUCK (NpoabaXKeHUe)

(iii) Puck om npomeHu e napuyHume nomouyu u cnpasedsausume cmoliHocmu 8 pe3ysamam om MPOMAHA Ha
AuxgeHume Huea.

[py»KecTBOTO He NpuTeXKasa JIMXBOHOCHM aKTMBW. [bArocpoUyHMTE Nacuem Ha [py»ecTBoTo ca ¢ pUKCUpaH INXBEH
MPOLEHT, KOETO B 3HaYMTENHA CTeneH 3aliMTaBa [pyKecTBOTO OT MPOMEHW B Mapu4HWUTE MOTOUM, CBbP3aHW C

M3MEHEHNA Ha Na3apHUTE INXBU.

(6) Kpedumen puck

B [py*ecTBOTO HAMA 3HauuTe/Ha KOHUEHTpauuA Ha KpeauTeH PUCK Tbi KaTo M3BbpLBa AO0CTaBKU

NPeavMHO Ha ApY)KecTBa OT rpynaTa Ha lMpuiicmaH XonamHr BB.

(8) /luksuoeH puck

MpeanasnMBOTO ynpaB/ieHWEe Ha JIMKBUAHMA PUCK Npeanosara noaabprKaHe Ha AOCTaTb4yHO KOMYECTBO
Napu4YHM CPeaCTBa, KaKTO M Bb3MOXHOCTU 33 AOMbJAHUTENHO GUHAHCMpPAHE.

MopagM gMHAMMKaTa Ha OCHOBHUTE BU3Hec npouecu, [pyKecTBOTO MMa 3a Len Aa NoAgbpiKa MbBKAaBOCT
BbB GMHAHCMpPAHETO.

TabnunuaTa no-gony aHannsmpa GMHAHCOBUTE aKTUBM U NacMBM Ha [py»KeCTBOTO crnopes MaTypuTeTHaTa UM
CTPYKTYpa KbM pgaTata Ha ¢MHAHCOBMTE OTYETM Ha 6asa Ha OYaKBAHWTE CYMW 33 YpeXKAAHETO UM.
OnoBecTeHUTe CyMW Ca HEAUCKOHTUPAHWU M €A M34YUCNEHM Ha 6a3a Ha HOMWHANHATa CyMa, KOATO Ce OYaKBa

Aa 61:,u,e H606XO,£I,VIMa 3a ypexaaHeTo Ha d)MHaHCOBVITe dKTUBU U NaCUBU.

2008 Ao lrogpuHa Mexay1lunbs Hapg 5 roguHm
roauHu
Xun.ne XWUN.nB XUn.ne
®dUHAHCOBU aKTUBMU
TbproBCKU 1 Apyrn B3emMaHuA 700 - -
®duHaHcoBM NacmBun
3aemu - - (2124)
THbProBCKM U APYrY 3ab/IXKEHUA (902) (22) -
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3. YnpaBneHue Ha pMHAHCOBUA PUCK (NpoabaXKeHUe)

3.1 dakTopu Ha pMHaAHCOBUA PUCK (NpoabaXKeHMe)

2007 JolroguHa Mexagylunbs Haa 5 roanHu
roguHm
Xun.ns Xun.ns XUn.ns
®UHAHCOBU aKTUBM
TbproBCKU U Apyrn B3eMaHuA 681 - -
®duHaHcoBM Nacusum
3aemun - - (1 755)
TbProBCKU U APYIv 3a4bAKEHUA (799) (46) -

3.2 YnpaBneHue Ha KanUTanoBUA PUCK

Uenute Ha [py*KecTBOTO Npu ynpaBjeHWe Ha KanuTana ca Aa 3aluTAT cnocobHocTTa Ha [py*KecTBoTo Aa
Npoab/IKM KaTo AeNCTBalWo npeanpuaTMe C Len 4a OCUrypu Bb3BPALLAEMOCT 33 aKUMoHepuTe MU
nogAbpKaHe Ha ONTMMA/IHa KanMTai0Ba CTPYKTYpPa, 3a Aa Ce HaMa/au LLeHaTa Ha KanuTana.

[pyKecTBOTO KOHTPOAMpA KanuTana Ha 6asa Ha KoedUUMEHT Ha 3agnbXKHANOCT. To3n KoeduuMeHT ce
N3YMCNABA KATO HETHMA AbAr Cce pasaenu Ha obwusa Kanutan. HeTHUA gbAr ce M34McnsBa Kato oT obwmTe
3aemMu ce npucnagHaT napuTe U NapuyHUTE eKBmBasieHTU. OBWMAT KanuTan ce U34MCAABaA KaTo cobCcTBEHUA
KanuTtan ce cbbepe C HETHUA AbAT.

HnBoTO Ha 3ag1bXKHANOCT Kbm 31 gekemepu 2008 r. n 2007 r. ca KaKTo cneasa:

2008 2007
0O6uo 3aemun 1604 1442
Mapu U NapUYHM eKBUBANEHTU (4) (8)
HeteH abnar 1600 1434
06110 cobcTBEH KanuTan (1 450) (1 088)
O6wo Kanutan 150 346
KoedunumeHT Ha 3aanbXKHANOCT 1067% 414%
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4. 3HaUMMM CHETOBOAHM NPUBAU3UTENHUN OLLEHKU U NPeLeHKN

MpUbAN3UTENHUTE OLEHKM U NPELLEHKN ca BasnpaHn Ha HaTpynaH onuT U pyru GaKkTopu, BKAKOYUTENHO
OYaKkBaHMA 3a 6baewm cbOMTUA NPU HanuYHUTE obcTosATencTsa. [lOCTOBEPHOCTTA Ha MPUOAM3UTENHUTE
OLLEHKM M NPELLEHKM ce npepasriexaa pegosHo.

3HauMMKM NPUBAN3UTENHU OLEHKU U MPELEHKU ca HampaBeHW NpuW onpegensHe Ha pa3xoda 3a AaHbUM.
[aHbyHMTE BNAACTM MOraT No BCAKO BPeMe Aa MPOBEPAT OTYETUTE U PErnCTPUTE 3a NeTTe NocNef0BaTENHM
rOOMHW OT OTYETHMA AAHbYEH Mepuos U A3 HaNoXKaAT AOMbAHUTE/IHW AAHDBYHM aKTOBe WMAM rnobu. Ha
PbKOBOACTBOTO Ha [pyXKecTBOTO He ca M3BECTHWM obCToATENCTBa, KOMTO OMxa moraM ga fosedat no

Bb3HUKBAHE HA CbLLECTBEHU 3a4b/IKEHNA B TA3U obnacr.
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5. AbArorpaiHU MmaTepuasHU aKTUBU

CronaHcku TpaHcnopTHU
MHBEHTap cpeAacTBa O6uwo
Xun.ns XUn.ne Xun.ns

Ha 1 Ainyapu 2007
OT4yeTHa CTOMHOCT 78 125 203
HaTpynaHa amopTu3auus (28) (35) (63)
banaHcoBa cTOMHOCT 50 20 140
Kbm 31 lekemspu 2007
BanaHcoBa CTOMHOCT B HA4a10To Ha
nepnoaa 50 90 140
MNpnaobutn 3 - 3
AmMopTuM3auus 3a rogmHaTa (23) (32) (44)
Ha 31 lekemspu 2007 40 59 99
Ha 31 lekemspu 2007
OT4yeTHa cToMHOCT 81 125 206
HaTpynaHa amopTu3auus (41) (66) (107)
banaHcoBa cTOMHOCT 40 59 99
Kbm 31 lekemBpu 2008
banaHcoBa CTOMHOCT B HA4an0To Ha
nepuoaa 40 59 99
Mpunaobutn 1 - 1
AmMopTM3aums 3a rogmHaTa (12) (32) (44)
Ha 31 lekemspu 2008 29 27 56
Ha 31 lekemspu 2008
OT4yeTHa cTOMHOCT 82 125 207
HaTtpynaHa amopTtu3aumn (53) (98) (151)
banaHcoBa cTOHOCT 29 27 56

ﬂbﬂFOTpaﬁHMTe MaTepUaNHN akKTUBU BKIKOYBAT aKTUBMU, I'IpMAO6VITM no A0roesop 3a CbMHaHCOB JIU3UHT, KaKTO

cnepBa:
31.12.2008 31.12.2007
XWN.NB. XWUN.NB.
OTyeTHa CTOMHOCT — aKTUBU, KanuTannsnpaHu Ha 6asarta Ha 4OroBop 3a 125 125
dUHAHCOB IN3UHT
HatpynaHa amopTu13aums (98) (66)
banaHcoBa cToifHOCT 27 59
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6. [laHDbYHU AKTUBU

OCHOBHUTE AaHBYHW aKTUBW, NPU3HATM OT [JPY*KECTBOTO M NMPOMEHMUTE Npes3 TEeKYLWMA U NPeaxoaHUsa nepuos,

ca cnegHuTe:

2008 2007

XUN.NB XUn.ns

Ha 1 Anyapwm - 6

Mpu3HaTK B OTYETa 33 AOXOAUTE - (6)

Ha 31 lekemspwu - -
7. MarepuanHu 3anacm

31.12.2008 31.12.2007

XUN.NB Xun.ns

MaTtepuanu 77 48

He3asbpLueHo Npon3BoACTBO 155 146

MpoayKuua 11 60

243 254

MatepuanHu 3anacu Ha ctohiHocT 570 xun.ns (2007: 388 xmn.nB) ca oTyeTeHU Kato CebecToMHOCT Ha

npoaaxbute s Otyerta 3a goxoguTe.

8. Kateropuu ¢pnHaHCOBM aKTUBMU

OnosecTeHaTa cYeTOBOAHA MOJMTMKA NO OTHOLWEHWEe Ha d)VIHaHCOBMTe dKTUBN € MNpUnoxXeHa cnpamo

6anaHcosuTe nepa no-A4ony no caegHuA HauvynH:

31.12.2008 31.12.2007

3aemu u 3aemu u

B3emaHuA B3eMaHuUA

XUn.ns XWn.ns

TbproBCKU 1 ApYyrn B3emaHuA 702 684
Mapu 1 NapuyHU eKBUBANEHTU 4 8
706 692

31



PACTUTENEH LUEHTDBP NN10BAUB EAL,
NPUNOXKEHNA KbM ®UHAHCOBUA OTHET (MPOAB/IKEHUE)
31 AEKEMBPU 2008 r.

£
PPC

9. TbproscKu u Apyru B3emaHuA

31.12.2008 31.12.2007
XUN.NB. XWN.NB.
TbproBCKM B3eMaHMA 671 651
Obe3sLeHKa (25) -
HeTHW TbproBCKM B3emMaHmsA 651 651
Pa3xoau 3a 6baeLum nepnoam 56 83
B3emaHus ot 6toaxKeTa 27 29
Lpyrn BzemaHuA 4 3
733 766
HeTekyuia yacTt (26) (53)
707 713
BanaHcoBaTa CTOMHOCT Ha B3eMaHMATa CbBMNaja C TAXHATa CnpaBes/iMBa CTOMHOCT.
Cnopepg BanyTHaTa cM A€HOMMHALMA TbProBCKMUTE B3eMaHUA ce Knacnupumumpat no caegHus HauymH:
31.12.2008 31.12.2007
XUn.ne XUn.ne
NleBa - 1
Espo 651 650
651 651
10. NMapu 1 napU4HN eKBUBANEHTU
31.12.2008 31.12.2007
XuUn.ne XUN.NB
Mapwu B Kaca - 1
Mapw B BaHKa 4 7
4 8
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11. Kateropum ¢puHaHcoBU nacusu

OnosecTeHaTa cHeTOBOAHA NOAMUTUKA NO OTHOLWEHUE Ha d)VIHaHCOBVITe nacmneun e NpuaoxeHa cnpamo

6anaHcosuTe nepa no-4onay no cnegHnA HadynH:

31.12.2008 31.12.2007
®uHaHCcoBU ®uUHaHCcoBU
nacuvsu no nacusu no
amopTusupyema amopTusmpyema
cToiiHOCT CTOMHOCT
XWUn.ns Xun.ne
3aemu 1563 1375
TbproBCKU M ApYrn 3a4b/IKeHnA 923 840
2486 2215
12. 3aemu
31.12.2008 31.12.2007
XUN.NB. XWN.NB.
3aemu (MpunorkeHune 19) 1563 1375
3aemuTe ca ¢ GUKCMpPaH roguLeH IMXBEH NPOLEHT oT 5%. [leHoMMHMpPaHW ca B eBpO.
13. TbproBcKu n Apyru sagbmxeHUnA
31.12.2008 31.12.2007
XUN.NB. XWUN.NB.
TbproBCKU 3a4bKeHUA 836 729
HauncneHn pasxoaun 5 14
3agbaKeHua No AoroBopwm 3a GpuUHaHCOB AM3KHT (MpunoxkeHue 14) 40 67
3a4b/IKeHNA KbM NepcoHana 22 19
3aabXKeHna Kbm boaxKeTa 10 6
Apyrv 3agbakeHna 10 5
923 840
HeTekyuia yact (22) (41)
901 799
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13. TbproBcKu u gpyru 3agbiaxKeHus (npogbakeHue)

Crniopep, BanyTHaTa cv AeHOMMHALMA TbProBCKUTE 3a4b/IKEHUA Ce KaacuduumpaT no ciegHnsa HaunH:

31.12.2008 31.12.2007
XUN.NB. XW.NB.
NeBa 70 53
Espo 766 676
836 729
14. dMHaHCOB NN3UHT
3a4b/XKeHMA Mo A0roBopu 3a PUHAHCOB ANIUHT — MMHUMAJTHU IM3MHIOBU NALLLAHMA:
31.12.2008 31.12.2007
XUN.NB. XW.NIB.
[o 1 roguHa 19 27
1-5 rogmHmn 25 51
44 78
Bbaeln puHaHCcOBU pa3xoam NO AOroBopu 3a GUHAHCOB IUSUHT (4) (12)
CeralwHa CTOMHOCT Ha 334 b/IXKEHUATA N0 A0roBopu 3a pUHaHCOB
NU3UHT 40 67
CeralHaTa CTOMHOCT Ha 3a4b/IXKEHUATA NO J0rOBOPU 38 GUHAHCOB JIM3UHT € KaKTOo c/ieaBa:
31.12.2008 31.12.2007
XUN.NB. XWI.NIB.
Jo 1 roguHa 19 27
1-5 rogmHun 21 40
40 67
15. Pa3xoau 3a npoaaéu
31.12.2008 31.12.2007
XUN.NB. XWUN.NB.
Pa3xoau 3a matepuanm 5 1
Pasxoau 3a BbHLWHM ycayrm 17 12
Pasxoau 3a nepcoHana 14 16
36 29
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16. O6WM M a4MUHUCTPATUBHU Pa3xoaun

2008 2007

XUN.NB. XWN.NB.

Pasxoawn 3a matepuanu 68 62
Pa3xoau 3a BbHLWHMU yCayrm 225 248
Pa3xoau 3a amopTtmsauma 34 34
Pasxoamn 3a nepcoHana 47 53
3aryba ot obe3ueHKa 25 -
Apyrn pasxogu 2 13
401 410

Pa3sxoau 3a oauT ycnyru B pasmep Ha 5 xun.ns (2007: 4 xmun.nB) ca BKAOYEHU B Pa3xoam 3a BbHLUHM YCAYTU.
JpyKecTBOTO He e Noay4YaBano ApPyru ycayrn ot ogMTOpuTe, OCBEH Te3u, CBbP3aHU C 04MTa HA GMHAHCOBUTE

OoT4yeTun.

17. HeteH ¢pmHaHCOB pa3xopa,

2008 2007

XUAN.NB. XWN.NB.

BaHKoBM TaKcu 2 1

Pa3sxoau 3a nuxsu 78 69

3aryba oT Ba/lyTHM NPEOLLEHKHU 1 1

HeTteH ¢puHaHCcOB pasxops, 81 71
18. JaHbum

2008 2007

XUN.NB. XWN.NB.

TeKyLy, pa3xon, 3a KOpnopaTUBEH AaHbK - -

OTCpoYeHn JaHbUM - 6

- 6

3aryba npeau AaHbum (362) (287)

[aHbK, U3uncneH npu gaHbyHa ctaBka 10 % (2007: 10%) (36) (29)

Pasxoamn, Henpu3HaTh 3a AaHBYHU Lenn 1 1

JaHbyHM 3arybu, 3a KOUTO He € MPM3HAT aKTMB NO OTCPOYEHU AAHDBLM 35 34

TekyLy pa3xop 3a KOPNopaTUBEH AaHbK - 6

35



PACTUTENEH LUEHTDBP NN10BAUB EAL,

NPUNOXKEHNA KbM ®UHAHCOBUA OTHET (MPOAB/IKEHUE)

31 AEKEMBPU 2008 r.

18. AaHbuy (NpogbaXKeHue)

3ary6u 3a npeHacsAHe

fopuHa Ha Bb3HMKBaHe Ha 3arybata

KpaeH cpoK 3a npeHacaHe Ha

Pasmep Ha gaHb4YyHaTa

3arybara 3arybara
Xun.ns
2003 2009 10
2004 2010 273
2005 2011 120
2006 2012 227
2007 2013 166
2008 2014 223
1019
19. Caenku cbe cBbpP3aHU NLA
CnefHuTE CAENMKM CbC CBBP3AHM INLA Ca U3BBPLLUEHMU:
(a) Nokynka Ha CTOKU 1 ycnyru
2008 2007
XWUN.NB. XWN.NB.
Mpuiicmar MnaHT BB 83 80
Mpecnas 1 EOO/L 176 194
259 274
(6) Mpopark6a Ha CTOKKU U ycnyru
2008 2007
Xun.ne XWN.NB
Mpuiicmar MnanHT BB 730 611
MNpecnas 1 EOO/L 2 4
732 615
(8) 3agbnkeHUA KbM CBbpP3aHU Mua
31.12.2008 31.12.2007
XWUN.NB. XWUAN.NB.
Mpuiicmar MNnaHT BB 755 672
MNpecnas 1 EOO/L 15 26
770 698
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tvY)

N

PeL

19. Caenku cbe cBbpP3aHU amua (npogbakeHue)

(r) B3emaHuA oT cBbp3aHu AnLa

31.12.2008 31.12.2007

XWN.NB. XWA.NB.

MpuiicmaH NnaHT BB 646 625
Mpecnas 1 EAL - 1
646 626

(o) 3aemu oT cBbp3aHK NMUA

2008 2007

Xun.ns XWUA.NB

MpuitcmaH XonguHr 6B 1563 1375

20. YcNnoBHU aKTUBU U NaCUBU

[py*KecTBOTO HAMA YC/IOBHW aKTMBM M NACMBM KbM AaTaTa Ha banaHca.

21. MNoetn aHraXXnmeHTHn

ApyKecTBOTO e AM3MHronosiydaten nNo AOrosBop 3a onepaTuBeH AM3UHI. bbaewmte MUHUMMAAHWU NIN3NHTOBU
naawaHuA No JOroBopu 3a onepaTMBEH IN3UHT, MO KOUTO [py*KecTBOTO e IM3NUHIoNoIy4aTes1, Ca KaKTo cieaBa:

31.12.2008 31.12.2007

XUN.NB. XWUN.NB.

o 1roanHa 150 150
Mexay 1 1 5 rogmHum 599 599
Hapg 5 rogmnHn 150 150
899 899

22. Cvbutua cnep paatata Ha 6anaHca

Hama 3Haunmm cbbutusa cnen gataTta Ha 6ancha, nmauin BanAaHne Bbpxy q)MHaHCOBMTe OTHETU.
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Ho

CobcTBeHHKA HA

Pacruresien Lentnp Ilinosans EAJ]
Codusn

OIUTOPCKHN JAOKJIAJ

Hue u3BbpLIKXME OAMT Ha npuioxkeHus ¢uHaHcoB oTyeT Ha Pactutenen Llentsp [lnosans EAJL
(Ipy»kecTBOTO), BKJIOUBALL cHeTOBOJACH OanaHc kbM 31 nekemspu 2008 r. 1 OTUET 3a NPUXOAUTE W PA3XOIMUTE,
OTYET 32 NPOMEHMTE B COOCTBEHMS KanmuTasl, OTYET 3@ NMapUUHMTE MOTOLM 33 TOAMHATA, 3aBbPLUBALLM HA Ta3u
faTa, KakTo ¥ 00OOLIEHOTO OMOBECTABAHE HA CbLIECTBEHMTE CUETOBOAHM MOJUTHKM W APYTH MOACHUTEIHH

MPUITOKEHUS.

0[112()8()[7“()("11 Ha p”bK()(f()()ClH(f()l’H() 3a (l)llll(lll('()(fll}l omuem

OTFOBOpHOCTTa 3a HW3rOTBAHETO W JAOCTOBEPHOTO TMPEACTABAHE HA TO3HU danchoa OTYET B
CbOTBETCTBHE C Me>1<z1yHapo,uHM're CTaHdapTH 3a (I)HHaHCOBO OTYHUTAHE C€ HOCH OT PBKOBOIACTBOTO. Tazu
OTrOBOPHOCT BKJIHOUBA pa3pa60TBaHe, BHEApABAHE W MNOJAAbPKAHE Ha CHUCTEMA 3a BDBTPELICH KOHTPOJI,
CBbp3aHa C U3rOTBAHETO U JNOCTOBEPHOTO MNPEACTABSAHE Ha (bMHaHCOBHTe OTYETH, KOWTO da HE CbABPKAT
CbLECTBEHN HETOYHOCTH, OTKJIOHCHHSA U HECHLOTBETCTBUA, HE3ABUCHMMO JaJiM T€ C€ AbJKAT Ha U3Mama MK Ha
rpeika, ﬂ0ﬂ60p W TMPUJIOKEHHE HA NOAXOAALIHW CYECTOBOJAHHW MOJIMTUKH MW H3rOTBSIHE Ha ﬂpHGJ’lH'M‘ITEHHl/l

CYETOBOAHHM OLIEHKH, KOUTO J1a Ca pasyMHH MPH KOHKPETHUTE 00CTOSTE/ICTRA.

Omezogoprnocm na ooumopa

HaluaTta oTroBOpHOCT ce cBexkza A0 M3pa3siBaHe Ha OAMTOPCKO MHEHHME BbPXY TO3H (PUHAHCOB OTHET,
OCHOBABAILO CE& HA M3BBPIIEHHMs OT Hac 0anT. Hawmnst oant Oe npoBeaeH B ChbOTBETCTBHE € MPOPECHOHATIHUTE
W3UCKBaHUS HAa MeXKAyHApOAHUTE OAMTOPCKHM CTaHAAapTH. Te3W cTaHaapTH HajlaraT cria3BaHe Ha CTHYHMTE
M3UCKBAHMS, KAKTO W OJUTHT Ja ObJe NJaHUpaH M MPOBEIEH Taka, ue Hue Aa ce yOeanuM B pasyMHa CTerNeH Ha
CUTYPHOCT JOKOJKO (DUHAHCOBMAT OTYET HE CbAbpKA CbLIECTBEHW HETOUHOCTH, OTKJIOHEHUs W
HECbOTBETCTBHS.

OnuTbLT BKJIIOYBA M3MbJIHEHHWETO Ha MPOLEAYPH C Lea MojlydaBaHe Ha OJAMTOPCKM J0Ka3aTeNcTBa
OTHOCHO CYMMTE M OTNOBECTABAHUATA, NPEACTaBAHU BbB (PUHAHCOBUA OoTUeT. M30paHuTe npoueaypH 3aBUCAT OT
npeleHKaTa Ha 0OMTOPa, BKJIIOUMTENHO OLEHKaTa Ha PUCKOBETE OT ChLIECTBEHH HETOYHOCTH, OTKJIOHEHHS W

HECBHOTBETCTBUA BLB (l)HHaHCOBHﬂ OTYET, HE3aBUCHMO JaJIi T€ C€ AbJIKAT Ha M3MaMa WKW Ha rpeuika. an



M3BbPIIBAHETO HA T€3M OLEHKHM Ha pUCKA OAMTOPBT B3eMa MNOJ BHUMaHHEe cHcTeMaTa 3a BbTPELUeH KOHTPOI,
CBbpP3aHa C H3rOTBSIHETO W IOCTOBEPHOTO MpeacTaBsiHe Ha GUHAHCOBMS OTUET OT CTpaHa Ha MPeANpPUATHETO, 3a
1a pa3zpaboTH OIMTOPCKH MPOLELYPH, KOUTO ca MOAXOASALLM MPH Te3n 00CTOATENCTBA, HO HE C LieJ U3pa3sBaHe
Ha MHEHHE OTHOCHO e(heKTHBHOCTTA HA CHCTEMaTa 3a BbTPELUIEH KOHTPOJI Ha MPeANpHATHETO.

OIUTBT CBLLO Taka BKJIIOYBA OLEHKA HAa YMECTHOCTTA Ha MpWJIaraHWTe CYETOBOAHM MOJMTHKH W
pasyMHOCTTa Ha MPUOJIU3UTEIHUTE CUETOBOJHHM OLEHKH, HampaBeHW OT PbKOBOACTBOTO, KAKTO M OlIEHKa Ha
LAJIOCTHOTO MpeJCcTaBsHe BbB (DMHAHCOBUS OT4eT. CuuTame, Y€ M3BBPLUCHHAT OT HAC OAWT [MPEAOCTaBst

JI0CTaThbuHaA U noaxoasila 0asa 3a U3Pa3eHOTO OT HAC OJAUTOPCKO MHEHHUE.

O0umopcKko muenue

B pesynrar Ha ToBa ynoctoBepsiBame, ye ()MHAHCOBHMAT OTYET M OTUETHT 3a AEHHOCTTA MpPEACTaBAT
JIOCTOBEPHO, BbB BCHUKH CbIUECTBEHH acnekTH, (GUHAHCOBOTO U WMYLLECTBEHO CbCTOsHME Ha PactuteseH
Lenrbp IlnoBaus EAJ[ kbm 31 nekemBpu 2008 r., xkakTo M (PUHAHCOBWUTE PE3yiaTaTH OT AEHHOCTTA H
napuyHMATE MOTOLM 3@ TFOAMHATA, 3aBbpllUBalla TOraBa, B CbOTBETCTBME ¢ MeKAyHapOAHHWTE CTAHAAPTH 3a

(hMHAHCOBO OTYMTAHE.

be3 na uspassBame pesepsu, oOpbliame BHUMaHKue Ha dakTa, ye kbM 31 nekemBpu 2008 r. HETHUTE
aKTHBU Ha JIpy’KeCTBOTO ca Mo-MaJjkH M0 CTOHHOCT B CpaBHEHHE C perucTpupanus kanural. B cboTBeTCTBME C
M3MCKBaHMATa Ha Tbprobekus 3akoH Jpy:KecTBOTO cieaBa Ja NpearnpheMe Mepkd 3a KOpUTHpaHe Ha TOBa

CbOTHOLIEHHUE B €IHOTOAULLEH CPOK.

Hoknao evpxy Opyeu npagnu u peyiamopnu U3UCKeaHUs

CbraacHo M3MCKBaHMATA Ha 3aKOHA 3a CUETOBOJACTBOTO HWE CE 3all03HAaXMe ¢ MOAMLLIHMS J0KJal 3a
JNEeHHOCTTA, 32 M3TOTBAHETO Ha KOITO € OTrOBOPHO PbKOBOACTBOTO Ha Pacturenen LlenTsp [MnoBaus EAJL
ofnwHKUAT pokjnan 3a JeiHOCTTa € npuwilokeH KbM  HacTosilus otyeT. Cuurame, 4e ChLIECTBYBA
CbOTBETCTBUE MEXKIAY TOAMIIHMA [OKAad 3a AEHHOCTTa M OAMTHPAHUs TrOAMIIEH (UHAHCOB OTYET Ha

Pacturenen Lientsp [Tnosaus EAJL

Codus, 11.05.2009 r.
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